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Budget  Indicates  Bright  with  Dewey  Nominated  Interest 

BUSINESS  AIDED  Spots,  Post-War  Position  centres  m  Roosevelt’s  DecUlon 

-  -  — - 

RY  CHANCRS  IN  Debt  Burden  wm  be  onerous  Total  Net  Revenues  Feeling  at  Chicago  Convention  That  F.D.  Can  Win  A 

But  External  Debts  . I — "  in!""~|  Terms  if  he  Decides  to  Take  on  the  Job  of  Bossing 

PROFITS  TAXES  Relatively  Light  f  r; Seems  Sure  to  be  a  Rebellious  Congress— Otherwise  D 


Budget  Amendment  Aimed  at 
Maintaining  Employment 
During  Period  of 
Conversion 

SAVINGS  PLAN  ABOLISHED 


But  External  Debts 
Relatively  Light 

NOW  CREDITOR  NATION? 

Although  Still  Theoretical 
Debtor — Big  Volume  of  Mu¬ 
tual  Aid  a  Factor — Trend  to 
Freer  Trade 


10c.  A  COPY,  $3.  A  YEAR 


DISTRIBUTIONS  IN 
JULY  TO  BE  DOWN 
OVER  8  PER  CENT 


_  There  are  in  our  fiscal  set-up  a 

i  Finance  Minister  Appeals  for  "»»'ber  of  weak  points;  there  are 

quite  a  few  Items  which  add 
Voluntary  Saving^  to  Offset  strength  to  the  overall  picture, 

1  Danger  of  Inflation— Loans  which  has  been  presented  by  Mr. 
I  to  be  even  Larger  Ilsley  last  Monday  night,  in  his 

j  _  latest  budget.  It  can  be  said  that 

MR.  ILSLEY’S  Pudget  contained  are  not  doing  too  badly  al- 
!few  surprises.  Taxation  was  not 

the  federal  balance  sheet  to  be  do- 
iinci  eased  and  the  changes  in  the  unusually  well  during  war 

other  direction,  while  somewhat  time,  but  what  adds  interest  to  this 
reducing  war-time  revenue,  should,  year’s  statement  is  the  fact  that  it 

in  their  effect  on  both  Individuals  only  present  condition 

but  also  gives  a  fair  idea  of  the 
and  on  business,  be  offset  by  in-  condition  in  which  we  shall  step 
direct  benefits  to  the  treasury  in  into  the  critical  years  following  the 
addition  to  the  direct  benefits  to  wei’- 

those  concerned.  To  business  the  ,  The  niost  outstanding  item  no 


Feeling  at  Chicago  Convention  That  F.D.  Can  Win  A  Fourth  j  V  T  LilV  O  1  LilV  vulV  A 

Terms  if  he  Decides  to  Take  on  the  Job  of  Bossing  What  i  _ _ 

Seems  Sure  to  be  a  Rebellious  Congress— Otherwise  Dewey’s  I  Estimated  Payments  for  Month 

Prospects  Good.  $23, 064, $33  Compared  With 

By  TEMPOS  $24,950,360  Last  Year 

- ; - - : - T~~7~r~- — .  '  ,  '  ;r'"7T  ;  “power”  chief  FACTOR 

Because  the  forthcomtng  presidcnt\al  election  in  the  L  nitea  citatcs  has  _ 

such  an  important  hearing  on  the  tt'ar  and  post-zoar  program  of  that  country  ^  .  .  ,  _  _ 

U'hich  arc  bound  to  influence  economic  plans  is  this  (and  other)  countries.  Omission  of  Second  Quarter 
Tempus  attended  the  Republican  conz'cntion  in  Chicago.  Ilis  article  zoas  Dividend  Responsible  for 

written  before  Mr.  Dewey  was  formally  nominated,  but  it  gizrs  an  interest-  Bulk  of  $1,886,327  Drop— 

ing  picture  of  what  may  zoell  prove  to  be  a  history-making  event.  Cumulative  Total  Still  Ahead 

Republican  Convention,  Chicago.  —  There's  one  sure  thing.  _ 

Writing  as  I  must,  some  hours  before  it  happens,  I  can  safely  predict  Keflectiag  omission  by  Mont- 
the  nomination  of  Dewey.  The  fact  that  everybody,  including  the  dividend  for  sec- 

Republicans,  expects  he  will  be  beaten  by  Roosevelt  next  November,  quarter  of  this  year.  The  Fin- 

in  no  way  mitigates  the  enthusiasm  for  this  tooth-brushed  moustache,  ancial  Times  estimate  of  dividend 
five  foot  eight,  uninspiring,  gangster-busting  boy  from  the  bean  distributions  by  Canadian  corpor- 
town  of  Owosso,  Michigan.  Dewey  is  Mr.  Big  at  this  convention,  and  rtions  during  July  indicates  a  re- 


Reflectiag  omission  by  Mont¬ 
real  Power  of  dividend  for  sec¬ 
ond  quarter  of  this  year.  The  Fin- 


those  concerned.  To  business  the  outstanding  item  no 

.  ,  ,  doubt  is  found  in  the  review  of  our 

changes  in  the  corporation  total  unmatured  national  debt. 


REOPEN  ISSUE  OF 
W’PEG  PURCHASE 
STREET  RAILWAY 


has  been,  ever  since  Illinois  Governor  Green  pulled  a  fast  one  and  duction  of  $1,886,327,  or  about 

Sundav  and  caucused  on  the  Sabbath  to  plump  for  Dewey.  .Maybe  I”’'"  cent,  from  estimated  fig- 

Green’s  got  plans  for  1948.  I"*;  correspondiii^g  month  of 

,  .  °  J  iiii-t  year.  Next  month  s  payments. 

Its  Dewey  all  the  way.  So  here  you  have  a  paiadox.  Dewey,  according  to  figures  compiled  by 
the  man  who  says  he  is  not  interested  in  the  Republican  nomination  Financial  Times,  will  amount 

is  going  to  get  it,  and  Bricker,  who  desperately  wants  it,  isn't  going  to  $23,064,033  which  will  com- 

to  get  it.  Bricker,  of  course,  is  a  latter  day  Harding,  and  is  a  thinly  pare  with  estimated  distributions 

disguised  symbol  of  the  old  Guard.  of  $24,9.70,360  iu  July  1943. 

What  strikes  me  most  at  this  » - - - Despite  reduction  in  payments 

convention  is  how  little  the  Re-  !  rADTn  k  TATTAn  indicated  for  next  month  as  corn- 


income  tax  and  excess  profits  There  is  obviously 


tax  held  the  most  direct  Interest,  ence — in  view  of  the  slightly  con- 
The  purpose,  to  put  Canadian  in-  situation  with  regards  to  the 


vast  differ-  Demand  for  Purchasing;  All 
lightly  con-  Winnipeg  Electric  Assets 
;ards  to  the  Boiled  Down 


_  Tne  purpose,  to  put  uanaaian  in-  tsoiieo  uown 

LIGHT  NEWSPRINT  r  r“‘  — 

ajtvis  a  11U  II  L/a  aasii  a  problems  from  conversion  from  war  amounts  of  money  to  ourselves  and  IS  LABOR  MOVE 

in  A  n  A  ITAAWICn  DV  peace  production,  should  appeal  owing  great  amounts  of  money  to  - 

llj  ADixPII/UPIIjI/  D1  workers  as  well  as  to  industry  non-nationals.  In  this  respect  Can-  Sprciai  Ccrrrsimndrnre 

and  to  the  community  as  a  whole.  herself  in  an  exception-  Winnipeg  —  Over  a  period  of 

11  Q  PIIRT  TQHFPQ  The  Minister  explained  that  the  ® ^0  years  Winnipeg  has 

1  UDIjIiJIIIjIaU  U7QC  f  matured  funded  debt  for  w’hlch  we  toyed  with  the  idea  of  buying  its 

desire  was  to  remove  handicaps  shall  have  to  find  interest  and  oc-  street  railway  system.  Manv  of  its 

-  which  had  a  tendency  to  make  bu-  caslonal  sums  for  principal  pay-  ratepayers  would  like  to  see  the 

Discussion  Follows  Conference  siness  hesitant  rather  than  prompt  ments  was  on  March  31st,  1944,  (.jty  acquire  all  of  the  assets  of  the 


SprciHl  Ccrrrsimndrnre 
Winnipeg  —  Over  a  period  of 


publicans  have  learned.  They 
have  put  a  thin  veneer  of  inter¬ 
nationalism  on  their  foreign  pol¬ 
icy,  but  at  heart,  much  of  the 
Republican  party  is  all  too  isola¬ 
tionist.  Mephitic  .McCormick, 
the  England-Balter,  has  coined  a 
new  word,  “Nationalist.”  You 
get  the  opinion,  reading  the. Tri- 


problems  from  conversion  from  war  amounts  of  money  to  ourselves  and  IS  LABOR  MOVE  the  Eiigland-Balter,  has  coined  a 

to  peace  production,  should  appeal  owing  great  amounts  of  money  to  -  word,  “Nationalist.”  You 

to  workers  as  well  as  to  industry  non-nationals.  In  this  respect  Can-  Sprcini  Ccrrrsimndrnre  get  the  opinion,  reading  the.Trl- 

and  to  the  community  as  a  whole.  herself  in  an  exception-  Winnipeg  —  Over  a  period  of  bune,  that  to  be  an  internatlon- 

The  Minister  exnlalned  that  the  sound  position.  The  gross  un-  20  years  Winnipeg  has  alist  is  to  be  little  better  than 

dpsira  wa«  fr,  rpmnvp  hnndirarn:  funded  debt  for  Which  we  toyed  with  the  idea  of  buying  its  a  traitor.  What  the  Colonel  will 

P-  shall  have  to  find  interest  and  oc-  gtreet  railway  system.  Many  of  its  do  for  circulation,  and  to  vent 

which  had  a  tendency  to  make  bu-  caslonal  sums  for  principal  pay-  ratepayers  would  like  to  see  the  his  private  spleen  against  Eng- 

siness  hesitant  rather  than  prompt  ments  was  on  March  31st,  1944,  acquire  all  of  the  assets  of  the  land,  is  unbelievable. 


bune,  that  to  be  an  ‘nternatlon-  president  TelU  Annual  Meeting 
alist  is  to  be  little  better  than  ..  .  »«  i-  ” 

a  traitor.  What  the  Colonel  will  Wage  Increase  May  Cut 


In  Montreal  With  Repre 
sentative  Newsprint  Men 


in  taking  action  which  would  re-  man.’ woman  and 

suit  in  post-war  employment.  Com-  innocent  baby.  Now  this  is  ob- 


about  $10,689,000,000,  or  roughly  Winnipeg  Electric  Co.,  its  traction 
$1,000  per  head,  man,  woman  and  utility.  Its  electrical  power  service. 


. . .....  — -  innocent  oaoy.  inow  mis  is  on-  gas  plant,  bus  services  and  perhaps 

-  panies  will  be  permitted  to  spread  vlously  a  substantial  amount  to  be  jts  office  buildings.  Now,  it  ap- 

LOSS  IN  PRODUCTION  losses  over  a  period  of  several  owing  by  people  whose  average  per  pears,  the  whole  issue  is  to  be 

-  vears  for  taxation  purposes.  There  income  in  such  times  as  can  laised  anew. 

To  all  Intents  and  purposes  30-  will  be  Increased  allowances  for  rather  less  than  $.600  per  annum.  , 


I  get  the  impression  that  there 


ng,  and  is  a  thinly  pare  with  estimated  distributions 

of  $24,9.70,360  iu  July  1943. 

— - - - Despite  reduction  in  payments 

A  1i  A  indicated  for  next  month  as  com- 

I  .IIN  I  N  A  pared  with  same  month  last  year, 

WL/XL/  ,-uniulative  figure  for  first  7 

f«|  Af  TVI  AAI^  PAn  luonths  of  1944  are  still  moderate- 

IN  III  I  I  l•IIIIK  rllK  ’y  in  e.\cess  of  aggregate  dlstrl- 

AI1  WAUI/I/lX  1  Vlx  butions  for  corresponding  period 

«  ryif  I  A  mr  mn  i  1943.  Estimated  total  for  7 

KkA/II  I  am  lie  a  I  months  January  to  July  1944  is 

l/lirHilLlIAll  lllAV*  about  $165.7  million  which  com- 

_  pares  with  $162  million  for  Jan¬ 
uary  to  July  last  year,  indicating 
Is  Annual  Meeting  an  increase  of  $3,500,000  for  the 

’ease  May  Cut  period,  or  approximately  2.2  per 

rnings 

_  Omission  of  Montreal  Power’s 

dividend  accounts  for  ri. 705, 830 
'S  DIVIDEND  of  the  reduction  of  $1,886,327  in 

-  estimated  total  payments  for  July. 

Concern  was  ex-  Other  dividend  omissions  in  com- 


Earnings 


DISCUSSES  DIVIDEND 


pound  newsprint  is  out,  at  'GtistLgggj^j.pjj  expenditures  and  double 


until  the  pulpwood  situation  in 
Canada,  becomes  easier. 


will  be  increased  allowances  for  rather  less  than  $500  per  annum,  i  ml  h  .1  L  u,c  11 

research  expenditures  and  double  The  saving  grace  in  this  sltua-  .  ^  ^  '  vo  i  -10.1  t 

_ .v,„,  aim  tui'u  he  is  to  he  invited  to  name 

depreciation  on  new  capital  invest-  the  fact  that  97%  of  this  ^  gommittee  of  six  men  to  open 

.  A  debt  is  owed  to  Canadians  and  that 


«  mil  «  din!  vie^v  prea.sed  by  Sir  Herbert  Couzens,  Purison  with  same  month  last 

ism  that  takes  a  dim  view  of  any  p,.gj,i^g„f  Brazilian  Traction,  largely  due  to  payment 

internationalism  after  the  war.  ,  Poycer  Co.  Ltd.  at  an-  1»  “'is  year  of  dividends 

They  want  the  boys  to  come  right  ,„gg(j„g  gf  companv  held  ’''‘Ich  "e'**  distributed  in  July 


home  a  ter  Armistice,  and  to  re-  regarding  the  ef-  V^ar.  These  include  $246,000 

p^eat  all  the  mistakes  of  1918.  operating  results  of  wage  Hollinger  Gold;  $157,395  by 

They  figure  that  Dewey  may  be  i„g,,ga^gg  g,anted  to  emplovees  of  Ventures;  $107,631  by  Famous 


This  was  revealed  in  a  report  made  after  a  date  to  be  set.  3  outside.  This,  tor  the  purchase  of  the 

made  public  following  a  confer-  Also  in  proved  cases  use  may  be  ^  pinch,  at  least  assures  us  that,  ® 

ence  last  week  between  a  commit-  made  of  refundable  excess  profits  fiscaliy  speaking,  we  can  claim  to  ‘  ,  “hp  ,  tv,"  !.i,v 


Players;  $31,717  by  Inter  City 


tee  of  United  States  publishers  ap-  security  for  loans  for  pur 

pointed  by  Arthur  R.  Treanor,  Dir-  .  ,  ,  .  .u  . 


be  master  of  our  own  house.  This 
is  satisfactory  when  it  is  compared  I 


respect  has  been  made  by  the  city  busy  on  high  tariffs.  anti-Europ- 
council.  not  without  some  reluct-  eanisni,  and  all  the  things  the 


ector  of  the  Printing  and  Publish-  r®"®*  reconversion  and  there  are  ^^e' situation  prevailing  in  other  h"®®’  I’ll"  h"® n  a  ,?vnrm'  Answering  a  question  with  re¬ 
in  g  Division.  War  Production  ether  minor  changes  directed  to  countries,  many  of  which  are  faced  I,’®  ,  ^  final  decision,  in  lish.  They  daren  t  call  it  Norm-  ^ard  to  dividend  on  common  stock. 


iiiey  icsu...  ...at  .ua..  increases  granted  to  employees  of  'eniures;  jiu..nai  ny  ramous 

just  the  amiable  stooge  they  company  in  Brazil.  Problem  is  pre-  Players;  $.11,717  by  Inter  City 
want,  to  front  for  them  as  an  sented.  Sir  Herbert  pointed  out  of  Laking  and  $9,624  on  Lindsay 
earnest  young  man,  while  the  company’s  being  able  to  develop  Other  omissions  indicated 

boys  in  the  back  room  will  get  sufficient  new  business  to  take  follows;  Cariboo  Gold  $26,- 

busy  on  high  tariffs.  anti-Europ-  wage  increases ' and  addi-  Porto  Rico  Power  pref.  ^7.- 

eanisni,  and  all  the  things  the  lional  costs  of  operating  J-  Freiman  pref.  (ar- 

Hardlng  Regime  sought  to  estab-  Answering  a  question  with  re-  .9°. 


Board,  and  Canadian  newsprint  the  same  general  end. 
executives.  t-  o  1 

From  the  report  which  states  Compulsory  Tax  Repeal 
that  “in  our  opinion,  Canadian  of-  Concession  To  Workers 
ficials,  manufacturers  and  labor  Then,  as  a  direct  concession  to 
have  an  outstanding  record  of  per-  , 

formance  in  the  production  of  workers,  the  annoying  compulsory 


...  ’  I  fact,  was  only  made  when  an 

with  equally  or  more  compelling  agreement  was  reached  to  narrow 
prob  ems  and  which,  besides,  are  negotiations  down  to  the  pur- 
saddled  w-lth  heavy  obligations  of  ^  ,  .  .J 

a  financial  nature  to  other  nations.  _ 


GFrowth  of  War  Expenditures 
Another  factor  that  is  of  some 


excluding,  at  the  outset  at  least, 
the  other  assets  of  the  company. 


like  Bricker  even  better.  But  the  by  developments. 


A  section  of  the  council,  includ-  Ohio  stalwart  hasn’t  much  of  a 

iTevTspdnt  undeT  wlrtroirTondT-  savings  portion  of  income  tax  is  interest  is  the  growth  in  war  e*  ing  most  of  the  labor  aldermem  chance.  Yet  the  G.O.P.  Die-  poin\erout."nerearningrTo  the  f""'®''  ® 

tions,”  the  following  excerpts  and  being  discontinued.  This  should  Pendltures  during  the  past  fiscal  were  m  favor  of  acquiring  a  1  of  Hards  would  give  their  eye-  fmlows.  M right-Hargreaves  $68 - 

Quotations  eive  the  salient  facts  ^  Total  outlays  on  war  ac-  the  company’s  holdings  and  fran-  teeth  to  get  Bricker  in  the  White  tinned  to  show  imurovemeni  over  ”  ^  ?52.500.  Silbak 

Regarding  th^  current  situation  as  ®^''®  ‘‘j®  ®bje®ti®n  ®f  ^ork*  count  were  some  $973,000,000  chises,  but  memories  of  the  diffi-  House  The  trouble  of  cou.^e  in  corresponding  months  of  1943.  ^'^"^0®;-  SVan'  ConTV20ofo^- 

It  nntir-Bina  PanafiiaTi  tiowanrint  crs  to  eaiu  above  a  ceitaiu  level  higher  than  in  the  1942-43  year  culties  encountered  when  the  issue  getting  Bricker  in  the  White  *  a  ,  .  «  n  »-5.000,  .Sullivan  Cons.  $20,000, 

proteTr.nd‘i”s';t„bU.h.r'''‘‘  on  ,ho  ground  .bat  .bo,  w..,  -u.  only  tdl  milllob  o,  .bin  rv.,  rn.nod  ,..„o  .^ur,  .go  Hon.o.  bonldo  .hicb  .bo  wo.m.y  "'.dd  u  S’*  crom,»r’'si”«V8*“  V?,"' 

.d;i“v.wSL.’7orib,''us“,;  ?.n\i,.rro‘;ror„,'‘’'«?>brwij  cdrsf.*;”;"bf,'S^,,“o°roo’d'’”:o  r 

eearod  tn  an  estimnteH  snnniv  nf  “®“^-  I'sley  appeals  to  those  activities  in  conjunction  With  Other  consummated  there  would  have  to  is  that  you  would  see  the  tragedy  .h.  ^  \^°a  ^  Power  common, 

wood  sufficient  to  nroduce  192^000  affected,  to  make  voluntary  sav-  allies.  The  rest  of  the  increase,  be  endorsatlon  from  the  ratepayers  of  post-Versailles  all  over  again.  ^  ^  ^  a  Milling  pref. 

ons  or32-nound^n^^^^^^^  ings  in  the  form  of  war  savings  S912.000.000  consisted  of  mutual  and  also  probably  an  act  of  the  leg-  To  me.  the  real  White  Hope  of  leaehed.  The  government  o  Bra-  $8,5,9. 

month  Under  the  wooT  extensfon  Z*'®  °  °  ,.  1  ®  aid  to  allies  for  which  there  is  islature  validating  the  acquisition  the  Republicans  is  Sta.ssen,  the  ®>!"®,*®  Dividends  slated  for  next  month 

nroaram  which  includes  use  certificates.  Howeve  ,  there  s  a  neither  an  Invoice  going  out  nor  a  of  the  company’s  assets.  The  first  ex'-parlor  car  conductor,  and  'he  dangers  of  inflation  and  was  which  were  not  paid  in  July  of 
fiBe^rs  end  reduction  sninhUe  voucher  coming  in.  Purely  from  a  might  conceivably  be  obtained,  but  quondam  governor  of  Minnesota,  ubi'"  last. ve.y  are  as  follows:  Hamil- 

content  this  -w'ood  suddIv  actually  1”®  power  in  the  hands  of  a  large  business  point  of  view  Canadians  the  latter  would  encounter  barriers  now’  serving  in  the  South  Pacific:  a-,  m„eh  a*  Po^ible.  The  ton  I  nit.  Theatres  $139,602;  Syl- 

content,  tnis  wood  supply  actually  »  ^  ^  j  were  officially  generous  to  the  ex-  in  the  legislature  unless  the  ner-  dtnssen  in  194S  is  a  natural  He  brought  about  heavy  ad-  vaiiite  Gold  $98,985;  Power  Corp. 

SumVA'fnJl%rnuar%"Y’T94$°of'  ®/  .^‘^®®®  ;"®“"®y®  tent  of  912  "nfuBoin  donaJs  last  sonnel  of  thafbody  were  nm^eri'aBy  ll“adQulners  i^Sla.^n  ‘>^®  ®f  of  Canada  $89,270;  Inter.  Metal 

200  000  tons  of  32-Dou’nd  news-  wai  cieated  incomes  Added  to  the  amounts  given  changed.  At  any  rate  when  the  the  Sherman  Hotel,  where  the  r  ^  o  a  .  f  -v  Inaustiies  A  $a6.494  Can. 

nrin’t  nor  month  ^  "'HI  have  an  inflationary  effect,  in  mutual  aid  during  the  previous  matter  was  last  broached  there  W’as  Financial  Times  scribe  is  bedded  Sanderson  of  Toronto  was  r  oreign  Investment,  pref.  $36,708, 

“Starting  Mav  1  Pamdinn  man  The  amount  involved  is  indicated  year.  Added  to  the  amounts  given  not  much  sympathy  with  the  Win-  down,  and  a  glib  and  beauteous  ®  ^  J®  °  o 

Starting  May  1  Canadian  man-  a  .  mutual  aid  during  the  nrovinus  ninog  nnint  of  view  as  it  was  then  ,i,mo  of  tho  Ct.cson  information  t®  ‘he  place  left  by  the  death  .lenfrew  pref.  $52,500;  Federated 


gard  to  dividend  on  common  stock,  ''' Dieweiies 

alcy  but  that  s  what  they  want  president  told  the  meeting  that  P''®J’  *  ,V?n^  HamiHon^^Potfon 

The  idea  is  to  get  this  earnest  ^  jg  pief.  ?10.’'00.  Ha"’Hton  Cotton 

young  Dewey  aa  front  man,  and  the  dividend  but  no  person  i  «o’r*o*c’ 

then  to  do  as  they  like  behind  rhe  trend  of  events  Easy  Mashing  pre- 

the  scenes.  Naturally,  they  would  they  would  have  to  be  guided  ^®‘'®‘’  arrears  $2,2,f0. 

by  developments.  Largest  reduction  in  July  divi- 

,  1,  »  ,1  u  J-  t-  (lends  is  one  of  $100,000  on  B.C. 

In  spite  of  the  handicaps,  he 

J.nH  Mai’  fifi  folIows:  Wrlght-Hai’greaves  $68.- 


i-iaras  woiiia  give  iiieir  eye-  -  j.,  ,,  ,  ^  >v .  iRui-fiai  g,  caves  «oo.- 

teeth  to  get  Bricker  in  the  White  tinned  to  show  improvement  over 


House  The  trouble  of  course,  in 
getting  Bricker  in  the  White 
House,  beside  which  the  wealthy 


,,,  '  J-  .V,-  c  invo  Premier  $50,000;  Premier  Gold 

Ihe  corresponding  months  of  1943.  L.25, 000;  .Sullivan  Cons.  $20,000; 

Increases  granted  last  fall,  1  he  1  jiroprietary  Mines  $19,480;  Stan- 


man  going  through  the  eve  of  rr.eeting  was  told,  will  add  about  dard  Chemical  $18,638;  North. 
Ihe  needless  a  sSle  operation  PS.OOO  monthly  to  the  wage  bill  Ontario  Power  common.  $14,402; 


taking  steps  to  keep  costs  in  lagt  year  are  as  follows;  Hamil- 
check  as  much  as  possible.  The  ton  Unit.  Theatres  $139,602;  Syl- 
war  had  brought  about  heavy  ad-  vanite  Gold  $98,985;  Power  Corp. 
vances  in  the  cost  of  living  in  of  Canada  $89,270;  Inter.  Metal 


has  headquarters,  in  absentia,  in 
the  Sherman  Hotel,  where  the 
Financial  Times  scribe  is  bedded 


G.  E.  Sanderson  of  Toronto  was  Foreign  Investment,  pref.  $36,708; 
fleeted  to  the  board  of  directors  Buffalo  Ankerlte  $35,084;  Holt 


ufacturers  took  orders  for  30-pound  by  the  fact  that  around  $110,000,- 
newsprlnt.  They  prepared  a  table  qoO  were  turned  over  to  the  gov- 

in  produc-  ^^nment  through  this  medium  last 
tion.  This  predicted  loss  has  been  .  .  , 

substantially  borne  out  by  manufac-  year’  Certain  payers  of  personal 
turing  experience,  although  both  income  tax  will  also  benefit  through 
ourselves  and  the  Canadians  are  tj-^g  correction  of  annoying  ine- 
this  experience  has  ,ptgg,  about  which  numerous 
been  of  too  short  duration.  The  .  u  j  • 

Canadian  manufacturers  state  that  complaints  have  been  heard;  in- 
thls  deficiency  arises  from  the  im-  laws  will  qualify  as  dependent  re- 
practicability  of  using  w’ood  exten-  latives  and  allowances  for  children 
Sion  In  making  30-pound  newsprint.  ,  ^^tg^ded  to  the  illegitimate, 
plus  certain  manufacturing  diffi¬ 
culties.  Foreign  exchange  relations  with 

“The  Canadian  authorities  are  the  United  States  have  been  re¬ 
prepared  to  make  a  commitment,  j  ^  ^  ^^tent  that  restrictions 
for  the  next  three  months,  of  190,-  .  ,  .  u  « 

000  tons  of  mixed  weights,  in  place  ®"  are  to  be  re- 

of  200,000  tons  (l.e.,  192,000  plus  moved  or  suspended.  This  move — 
8,000  extension).  They  have  also  probably  in  conjunction  with  the 
Iriiilcated  that  the  maximum  Can-  discontinuance  of  compulsory  sav- 
adian  commitment  which  could  be  ,  ,  ^  ^ 

hoped  for  would  be  192,000  tons  ings— has  brought  a  warning  to 
of  mixed  weights,  which  would  importers  from  Chairman  Gordon 
amount  to  the  previous  Canadian  of  the  Wartime  Prices  and  Trade 
commitment,  with  the  light-weight  j  o 

method  substituted  for  the  wood-  (Continued  on  Page  10) 

extension  method.”  p - - - - 

In  stating  their  findings  and  re-  .  .  PL 

commendations,  the  committee  con-  iHuCX  On  D3CK 

(Continued  on  Page  3)  L__ - — 


in  mutual  aid  during  the  previous  nipeg  point  of  view,  as  it  was  then 
year,  and  adding  again  what  will  be  presented. 

(Continued  on  Page  10)  (Contniued  on  Page  12) 

Income  Tax  Revenues 


Index  on  Back  Page 


A  National  Duty^ 


AN  INVESTMENT 
OPPORTUNITY 

There  is  no  type  of  investment  available  in 
this  country  which,  from  the  standpoint  of 
security  of  principal,  attractive  interest  yield 
and  ready  marketability,  can  compare  with 

DOMINION  OF  CANADA  BONDS 

Dqmittiotn  Skcubitibs 

GORFC^XnaN  UNriED 

B75  St.  James  Street,  Montreal 
feUphoae:  Harbour  2ZIS 


dame  at  the  Stassen  information 
counter  said  that  the  Stassen  for 
President  move  is  really  pointed 
at  four  years  hence  rather  than 
now.  Actually,  if  Stassen  were 
here,  he  could  steal  the  pants  off 
Dewey,  but  nobody  else  could. 
Stassen.  I  believe,  is  one  man 
who  might  beat  Roosevelt.  But 
Stassen  isn’t  here,  and  that's 
that. 

❖  ❖  ❖ 

So  far,  what  distresses  me  la 
that  the  Republican  party  has 


of  Sir  Alexander  Mackenzie. 


Pfte  $29,538;  Cassidy’s  Ltd.  pref. 


Official  monthly  earnings  report  $28,416;  Beatty  Bros.  “B”  $25,- 
for  May.  issued  this  week  shows  000;  Consolidated  Press  “.A”  $20,- 
tliat  Brazilian  Traction  maintained  000;  Fraser  Co.  $18,957;  Stan- 
its  long  unbroken  record  of  earn-  dard  Paving  pref.  $15,625;  Dom. 
ings  expansion  during  the  period.  Dairies  pref.  $11,000;  Easy  Wash- 
Both  gross  and  net  earnings  for  Hig  common  $7,655;  Tooke  Bros, 
last  month  established  new  high  oe"'  $7,331;  and  Levy  Bros, 
records  for  the  company,  gross  $7,000. 


being  shown  $505,400  higher  than 


Increases  in  dividends  Indicat- 


•  .  .  for  May  of  last  year  at  $4,827,474  ed  for  next  month  as  compared 

_  .  ^  ,  •*  ,  and  net  —  despite  a  gain  of  $357.-  with  July  1943  include  the  fol- 

S®  far,  what  (listresses  me  la  ^^2  in  operating  expenses  —  be-  lowing:  Remington  Rand  $125,- 

that  the  Republican  party  has  j,jg  jjp  $147  908  from  May  1943  7'i8;  National  Grocers  common 

learned  so  little  in  so  long  a  f-gure  at  $2,531,940.  Expansion  $29,586;  Can.  Cottons  common 

time.  There  still  seems  to  be  the  jjj  Iqp  May  over  same  month  $13,578;  Standard  Fuel  $11,560; 

idea  that  after,  the  war,  there  lasi  year  was  equivalent  to  over  2  Beattv  Bros.  “A”  $9,750;  Sted- 

(Continued  on  Page  3)  icontniued  on  Page  12) 


TS  INCOKB  TAX  RBCSIPT3 : 


TAX  RBCBIPT3 


Ertrr;;raitrtxt 
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liiSuauB  rauaisMB  ■■■■■■■! 

I  ■■■■■■■■■■  ■uaiOl _ 
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The  trend  of  income  tax  receipts  by  the  federal  government  is 
illustrated  in  the  above  chart.  According  to  the  estimates  given  to 
parliament  on  Monday  night,  total  revenues  from  personal,  corporation 
and  excess  profits  taxes  will  amount  to  $1,555  millions  during  the 
fiscal  year  1944-45.  This  compares  with  $511  millions  in  the  year 
1941-42  but  is  apparently  below  the  peak  which,  with  $1,593  millions 
was  reached  in  the  last  fiscal  year.  Decreases  are  anticipated  in  the 
amount  corporation  profits  taxes  and  excess  profits  taxes;  $11  millions 
in  the  one  and  $45  millions  in  the  other  instance.  Only  in  the  field  of 
personal  income  taxes  is  an  increase  expected  in  spite  of  the  easing 
which  has  been  allowed  in  various  cases  and  under  certain  circum¬ 
stances.  The  gain  which  is  anticipated  from  personal  income  taxes 
amounts  to  some  17  millions  dollars  for  a  new  high  of  $830  millions. 
In  view  of  the  fact  that  small  declines  of  one  nature  or  another  will 
be  shown  in  some  other  columns,  such  as  that  of  sales  taxes  and  largely 
also  due  to  an  expected  reduction  in  “special  receipts’’  from  $124  to 
$75  millions,  an  overall  drop  in  federal  revenue  of  about  $100  millions 
is  expected. 


body  who  wants  to  trade  with 
United  States  will  have  to  come 
In  over  a  high  wall,  while  the 
Americans  will  be  able  to  dump 
their  goods  with  ease  on  the  for¬ 
eign  market.  The  essential  self¬ 
ishness  and  short  sightedness  of 
the  G.O.P.  is  incredibly  stupid, 
and  selfish.  Again,  their  inter¬ 
national  policy  is  elemental,  and 
merely  something  to  which  they 
give  lip  service.  I  see  no  real 
sincerity  here  that  there  must 
be  a  constructive,  post-war,  in¬ 
ternational  policy.  Like  the  fel¬ 
low  in  Blngville  who  has  never 
seen  the  ocean,  and  doubts  the 
wisdom  of  any  country  having  a 
navy,  so  do  your  old  time  Re¬ 
publicans  all  too  often  react  with 
Incredible  narrowness  in  regard¬ 
ing  the  future. 

California  Governor  Warren’s 
speech  was  full  of  splendid 
cliches.  He  got  the  crowd  with 
his  platitudes,  hut  if  you  probed 
deeper,  there  really  wasn't  much 
forward  thinking  in  his  keynote 
address.  Despite  what  enthusi¬ 
astic  Republicans  might  say, 
there  was  still  too  much  of  the 
past  in  his  remarks  about  the 
future.  Up  till  now,  Canadians 
would  find  cold  comfort  in  any¬ 
thing  the  Republicans  have  said 
or  done. 

The  convention  Itself  is  a  great 
show.  An  organ  with  notes  that 
would  put  a  callope  to  shame 
booms  out  tunes,  such  hard  bit¬ 
ten  newspaper  persons  as  Grade 
Allen  record  the  news,  while 
Louella  Parsons  Interprets  the 
affair  from  a  Hollywood  angle. 
Ollie  Olden,  just  this  side  of  a 
(Contniued  on  Page  12) 


o,2S%  Interest  Return 

First  Mortgage  Security 


Consolidated  Paper  Corporation  Limited  is  one 
of  the  largest  newsprint  producers  in  the  world. 

The  financial  position  of  the  Corporation  ia 
featured  by  the  following: 

Year  Ended  Average  Five 

Dec.  31,  1943  Years  I939-4S 

Net  Earnings _ _  $9,322,977  $7,812,712 

Depreciation .  4,583,291  4,324,650 


Net  Earnings _ _  $9,322,977  $7,812,712 

Depreciation .  4,583,291  4,324,650 

First  Mortgage  Bond  Interest  Requirements 
amounted  to  $2,452,006  in  1943. 

The  5^%  First  Mortgage  Bonds  of  the  Corp¬ 
oration,  due  July  2nd,  1961,  are  payable  in 
Canada,  New  York  or  London,  England,  and 
are  redeemable  at  100  and  accrued  interest 
(New  York  funds)  on  ninety  days’  notice. 

Price:  102.50  and  interest,  to  yield  about  5.28% 

Descriptive  circular  furnished  upon  request. 


360  St.  James  Street  cs  j  _  a* 

Montreal  Tne  M  ood  Gandy  Goiponitiony 

Tel.  H.Arbour  2131  Limited 


Are  You  Starting  To  Plan 
For  Your  Post-War  Future? 


You  may  have  paused  for 
t  moment,  in  the  midst 
of  your  war  produaion,  ^ 
to  ask:  "What  are  my  post-war 
p<mbkms  likely  to  he?" 

We,  too,  are  giving  thought 
to  such  problems  and  are  mak¬ 
ing  preliminary  estimates  of 


5gr  our  customers’  probable 
hT  requirements  in  peace- 
time  after  viaor\’. 

You  may  think  the  ti,  .  has 
arrived  to  discuss  such  matters 
with  your  banker.  If  so,  we 
shall  be  glad  to  have  you  come 
in  and  talk  with  us. 


HEAD  OF  TRANSIT  |  PUBLISHERS 

EmmaiMET  v*  |  staggered  houris  on  a  smaller  scale 

BODY  CALLS  FOR  r  SEEK  ABOLITION 

I’ost-War  f'onstrurfion  | 

POST  WAR  PLANS  LIGHTNEWSPRINT 

ron.  to  post-war  construction  work, 
especially  as  many  present  propos- 

But  TelU  Annual  Convention  fls-  if  carried  out.  would  not  be  Find  30  lb.  Product*  I*  Deter- 
of  Association  Realistic  feasible,  in  this  category  he  placed  rent  to  Production  From 

A  L  .  n  LI  those  works  Intended  to  provide  in  Jt— 

Approach  to  Problems  ,3,.^  cities  facilities  to  a  large  per-  Canadian  Mills 

Needed  centage  of  tlie  population  to  travel 

-  by  automobile  to  and  from  their  W.P.B.  IN  AGREEMENT 

"pfirc  york.  Ife  pointed  out  that  huge  _ 

Uir  r  IUUL.1  ii:.d  UIV\JVV  money  would  lie  spent  on  Washington  —  A  committee  of 

projects  which  in  the  end  would  (g^  newspaper  executives,  after  I 
Quebec  —  Tremendous  increases  benefit  only  a  small  percentage  conferring  with  Canadian  news- 


of  Association  Realistic 
Approach  to  Problems 
Needed 

DIFFICULTIES  GROW 


U.$.  PUBLISHERS 
SEEK  ABOLITION 
LIGHTNEWSPRINT 


rent  to  Production  From 
Canadian  Mills 

W.P.B.  IN  AGREEMENT 


THE  FINANCIAL  TIMES,  JUNE  30.  1944 


Dividend  Declarations 


Acme  Glove  Works  L.td.  Pref. 
Agnew  Surpass  Shoe  Stores.  Pr« 
Algomg  Steel  Corp..  Pref . 


Amalgamated  Klectric  Corp . 

Anglo-Huronian  . 

Ault  &  WIborg.  Pref . 

R.ank  of  }<ova  Scotia  . 

W.  D.  Bcatli  &  Son.  L<td  "A  " 
Beatty  Brother.®.  I.lmited  "A"., 
Beatty  Brothers  IJmited  ''B”. 


Quebec  —  Tremendous  increases  benefit  only  a  small  percentage 
in  passenger  traffic,  which  i-n  and  would  create  in  the  central 


jumped  to  1.269.084.20.1  —  or  100  business  section  a  congestion  of 
per  rent  more  than  in  1919  —  the  traffic  more  acute  than  at  present, 
vital  manpower  shortage  which  the  “Therefore,  it  must  he  remem- 
transit  industry  faces  today  and  the  bered.  ’  said  Mr.  Puperron.  “that 


d  would  create  in  the  central  pijnt  manufacturers  in  Montreal, 
siness  section  a  congestion  of  iiag  ,-econimended  that  the  United 
ifflc  more  acute  than  at  present,  .states  abandon  the  use  of  the  new 
“Therefore,  it  must  he  remem-  lightweight  30-pound  newsprint, 
red."  said  Mr.  Puperron.  “that  The  committee  recommended 


Belding-t'orticelli.  Common 
Beldlng-Cortlcelll,  Preferred 
Bell  Telephone  Co.  of  C.inada 

Biltmore  Hats  IJmited  . 

Bralorne  Mines  IJmited  . 

Brslorne  Mines  Ud.  Kxtra  . . 
Brantford  Cordage  Co..  Pref.. 
Brazilian  Traction.  Pref . 


BANK  or  MONTREAL 

FOUNDEDINlStT 


Huge  Production  Job  on 
War  Vehicles  by  Canada 


transit  industry  faces  today  and  the  bered."  said  Mr.  Puperron.  “that  The  committee  recommended 
need  for  careful  study  of  the  na-  when  public  funds  have  fo  be  used  that  Arthur  R.  Treanor.  director 
tion's  post-war  traffic  and  leans-  the  first  use  to  which  it  should  ot  War  Reduction  Board's  print- 
portation  problems  were  emphasiz-  he  put  should  bring  the  greatest  ing  and  publishing  division,  re¬ 
ed  by  Arthur  Puperron.  president  benefits  to  the  greatest  number  of  quest  the  Canadian  government  to 


I  of  the  Canadian  Transit  Associa- 1  citizens.” 

tion.  in  his  address  to  the  annual  !  - 

convention  of  that  body  held  in  j  fh/ 

Quebec  City  this  week.  Mr.  Puper- 
ron  is  assistant  general  manager  of 
the  Montreal  Tramways  Company.  /\T1 

“In  considering  the  post-war  op-  IIm 

erating  problems,  said  Mr.  Puper-  VI 
ron.  "we  all  agree  that  we  should 
endeavour  fo  improve  our  cities.  — ,  . 


MARCH  REVENUES 
OF  RAILWAYS  UP 


return  to  the  earlier  arrangement 
under  which  the  Dominion  guar¬ 
antees  shipment  of  200.000  tons 
of  regular  12-pound  newsprint  a 
month. 

Unless  this  is  done,  the  com¬ 
mittee  reported  unanimously,  to-  i 
tal  Canadian  production  will  suf¬ 
fer  and  new  cuts  will  have  to  be 
made  in  the  quotas  of  newsprint 


B.  C.  Po.ver  “A"  . 

Building  Product.®  Limited . 

Buffalo  Ank.  Gold  Mines  Ltd.  .. 

Burlington  .sitepl.  Common . 

flurry  Biscuit  Company  ... 
Canadi.an  Ranji  of  Commerce.. 
Canadian  Cannera.  Common.... 

Do..  Und  Pref . 

Do..  2nd  Pref.,  Extra  . 

Po..  1st  Pref . 

Do..  l.st  Pref.,  Extra . 

Can.  Foreign  Inv.  Corp.  Ltd. .  . 
Canada  Bread  Co.  Ltd.  common 

Can.  Breweries  Ltd.  Pref . 

Canada  Bread.  Preferred  . 

Canada  Bread  "B”  Pref . 


Announcement  was)  gun  mounts  a  month  are  being  but  we  have  to  remain  in  the  realm  |  jP  GrOSS  1 


a*de  4his  week  by  Hon.  C  D.  |  made.  of  realities.  Let  us  plan  for  the 

Howe..  Minister  of  Munitions  and  )  In  addition.  Mr.  Howe  said.  Can-  future,  hut  let  it  he  on  a  sound 
Supply,  that  by  the  end  of  this  |  ada  is  providing  substantial  qiian- !  basis,  and  when  public  funds  are  fo  | 
month  Canada  will  have  produced  j  titles  of  ranroao  equipment  for  i  he  used  for  these  improvements. 
$2,000,000,000  worth  of  war  ve-  the  United  Nations  under  the  mu- I  the  first  use  fo  which  fhis  money 


$2,000,000,000  worth  of  war  ve-  the  United  Nations  under  the  mu-  the  first  use  fo  which  fhis  money  259  y,  the  month  of  March,  as  com 

hides  in  the  greatest  single  pro-  tual  aid  agreement.  Two  thousand,  should  he  put  to  should  Itring  v^.ith  $62.811,4,94  last  .vear.  Op 

duction  job  in  the  Dominion's  his-  flat  cars  will  he  made  for  Russia,  j  greatest  benefits  to  the  greatest  1  e,.atjng  expenses  increased  from  $46. 

tory.  with  output  reaching  O.tO.ooo  1  which  already  has  received  40.000  number  of  citizens.  ’  657.689  to  $50,728,086  leaving  net  op 


for  Month  More  Than  Enough  "Phe  findings  are  expected  by  the 

Tn  rover  Expenses  Increase  publishers’  group  to 

10  LO\er  r^xpenses  increase  lighter  paper, 

-  which  now  is  used  bv  about  20  I 

Canadian  raUwa.vs  earned  $67,123.-  pp,.  ppnt  of  the  U.S.  publishers. 
259  in  the  month  of  March,  as  com-  The  committee,  which  was  named 


tons  of  rails. 


'  ,  ,  ,  .  ,  •  ,u'  259  in  the  month  of  March,  as  com-  The  committee,  which  was  named 

ould  he  put  to  should  '’''"Pt  'he  |  $62.811,4,54  last  .vear.  Op-  1  by  Mr.  Treanor.  reported  a  “keen 

eatest  benefits  to  the  gieates  j  expenses  increased  from  $46.-  sense  of  disappointment"  over  its 

mher  of  citizens.  657.689  to  $50,728,086  leaving  net  op-  conclusions.  Use  of  the  3fl-pound 

Mr.  Duperroii  poinipd  out  incomp  up  at  $11,098,152  as  paper  would  give  each  publisher 


Ju  a  statement,  the  .Munitions  j  An  order  for  1 4.5  locomotives  for  the  war  continues  the  transit  ''’  compared  with  $11,767,706.  Freight 
Minister  pointed  out  that  the  out- 1  India  has  been  completed,  and  a  dustry  is  experiencing  greater  1  leycnue  increased  6.2  i>cr  cent  and 


’’reight  a  greater  yardage  of  paper  under 

_ _ _  .  I  .  ,  .  .  .  _ _ _  ...-  ---It  and  his  tonnage  quota. 

put  includes  25.000  universal  car-  second  contiact  calls  for  the  deliv-  ficulties  and  that  it  was  felt  ah-  pg^senger  revenue  by  7.9  per  cent.  The  committee  asked  that  its 
riers.  wliich  rolled  off  'he  assembly  ery  of  many  more  of  the  same  type.  .  solutely  necessary  that  its  mem-  three  months  ended  March  recommendations  be  made  effec- 

I'ines  at  a  rate  of  more  than  725  |  Orders  have  been  placed  by  the  In- |  hers  meet  again  this  year  to  discuss  revenues  increa.sed  from  $166.-  five  .Tuly  1  and  WPB  officials  in 

per  month  during  the  last  four  j  dian  Government  for  some  thous- i  fully  the  problems  which  it  is  call-  5J5435  J943  ({,  $185,872,806  and  dicated  this  w-ould  be  done, 

months.  6.000  armored  vehicles  ands  of  other  items  of  rolling  stock,  ed  upon  to  meet.  The  '”  a  S" ®  j  operating  income  increa.sed  from' - — - 

such  as  scout  and  reconnaissance  1  Pther  large  contracts  for  ship- |  of  these  pi  obleins  is  shown,  he  said.  ,  ^24  537  323  to  $27,769,960.  ■  lEAriT' 

dass.  armored  cars  and  snowmo- ]  ment  to  India  call  for  75.000  com- j  in  the  fact  that  passenger^  traffic  Oro.ss  revenues  of  Canadian  lines;  |y||lKl4  Al  Icll  Al-M 

biles,  and  3.5no  tanks  and  self-  ponents  such  as  axle  boxes,  buffers.  1  increased  froni^  63  1,761.76.3  in  Canadian  National  Railways  i’lVlAW  nvllIiXTIIU 

propelled  gun  mounts.  Nearly  150  I  draft  casings  and  couplings.  i  1939  and  1,060.500.000  in  1942  fo  $32,017,900  In  March,  a*  *«*  ttlflft  tmtn/* 

^ - - ; - T— i  I.c'!.  1043.  to  $33,492,700.  Operating  ex-  M  W  I  TIlITJkV 

ly..,. _ B _  I  cording  to  a  report  from  the  War;  084.203  in  1943.  The  transporta  in-rea-sed  from  $25  188.969  to  •  U  1 ILI  1  ILllJ 


armored  vehicles  ands  of  other  items  of  rolling  stock,  ed  upon  to  meet.  The  "’agnitude  1  '  .  increa.sed  from 

.  _  _  I  1 _ _  frt..  cViIn-  ryf  iVlOca  rMTk  K I A  o  10  ellrwiMl  oflM  *  _ _ 


months.  8.000  armored  vehicles  auns  of  other  items  or  rolling  v, 

such  as  scout  and  reconnaissance  i  Pther  large  contracts  for  ship-  |  of  these  problems  is  shown,  he  said.  I  524.527,323  to  $27, 

ttass.  armored  cars  and  snowmo-  j  ment  to  India  call  for  75.000  com-  j  in  the  fact  that  passenger^  traffic  .  Qj-o^g  revenues 

biles,  and  3.5no  tanks  and  self-  ponents  such  as  axle  boxes,  h"-  "  ‘ .  !_ 

propelled  gun  mounts.  Nearly  150  I  draft  casings  and  couplings 


inner  large  coniracis  lor  snip- |  ..i  .  pi  uoiems  i.s  ...  sa.u.  ,  .24  537  323  to  $’27,769,960. 
ment  to  India  call  for  75.000  com- j  m  the  fact  that  passengei-_  traffic  revenues  of  Canadian  lines; 

ponents  such  as  axle  boxes,  buffers.  I  increased  from  63  1,761.76.3  in  .  Canadian  National  Railways 

draft  .'asings  and  couplings.  :  1939  and  1,060.500.000  in  1942  to  ^,31.3333^  fro,n  $32,017,900  In  March, 

- ; - T— i  I.c'!.  1043.  to  $33,492,700.  Operating  ex- 

cording  to  a  report  from  the  War;  084.203  in  1943.  The  ti-ansporta  .  increased  from  $25  188.969  to 


Fii«f  Kootenav  Power  cording  to  a  report  from  the  War  084.203  in  t!»43.  me  ’''"nsporta  1  increased  from  $25  188.969  to 

casr  ivoorenay  rower  Production  Board,  tion  of  this  Increased  number  o^’  386  168  and  operating  income  in- 

Earnings  In  May  Off  Receipts  at  paper  mills  totalled  passengei-s  was  accomplished  creased  from  $5  981879  to  $6,690,819. 

-  1.284.000  cords  of  which  68.000  only  an  inc.-ease  of  22  per  cent,  in  ^^3  y.,j.e3  months 

-  East  Kootenay  Power  Co..  Ltd  .  'ords  were  from  Canada,  Still  equipment.  ended  March  increased  from  $95,707,- 

agaln  reports  a  slight  contraction  further  improvements  must  be  Early  last  year.  Mr.  Puperron  $104,828,000  and  oper- 

In  net  earnings  for  month  of  May  shown,  said  Janies  L.  .Madden,  dep-  1  said,  it  was  anticipated  that,  liy  the  1  mcome  increased  from  $13,- 

as  compared  with  same  period  last  nty  director  of  the  VV .P.B.  paper  I  end  of  1943,  the  maximum  nuro-  g.jgg2j  $15,812,260. 

■year  Gross  revenues  for  month  division,  who  noted  that  receipts  in  I  her  of  passengers  would  have  been  j  revenues  of  the  Canadian 

were  $4,209  higher  than  for  May  May.  1943.  we.-e  abnormally  low.,  .-eached  hut  the  i-ecords  now  "how  j  RaUway  Company  ir.  March 

1-943  at  .$66,212.  but  operating  ex-  The  pulpwood  supply  in  north-,  that  for  the  first  four  months  of  mcreased  to  $27,200,480  from  $24,137.- 


' - *  xi..  I  J  u*  .  4  pence’s  UlCrtkU&CU  IIUIU  w 

Production  Board.  tion  of  this  Increased  number  *26  386  168  and  operating  income  in- 

Receipts  at  paper  mills  totalled  passenge.-s  was  accomplished  creased  from  $5  981879  to  $6,690,819.1 

1.284.000  cords  of  which  68.000  only  an  inc.-ease  of  22  per  cent  'n  ^^3  y.,j.e3  months' 

lords  were  from  Canada,  Still  equipment.  ended  March  increased  from  $95,707.-  I 

t.irther  improvements  must  be  Early  last  year.  Mr.  nuPP'’’’”'’  oqO  in  1943  to  $104,828,000  and  oper-  ] 

shown,  said  Janies  L.  .Madden,  dep-  i  said,  it  was  anticipated  that,  by  the  income  increased  from  $13.- 


Granted  Franchise  for  Addition¬ 
al  50,009  Acres  at  Viking 
and  Kinsella 


Can.  Gen.  Electric  Co..  Ltd . 

I'an.  .Jpn.  Invc.stnient.®  Ltd . 

C.an.  Industries,  rominon  "A"  . 
Ciin,  Indiistries,  rominon  “B". 

fan.  Industrie.®.  Preferi-ed  . 

The  Canadian  Light  *  Power  Co. 

.'/inada  Malting  . 

Canada  Northern  Power  Corp... 
I'anada  Nortliein  Pow  Copr.  Pr'f 
Canadian  Pacific  Ratifay.  Pref. 
Canada  Permanent  Mtge  Corp... 
Can.  Steamship  Line.®  Ltd.  Pref. 
Can.  Westinghouse  Co.  Ltd.  .  . 
Car.arlian  VVireboiind  Boxes  'A" 

Canada  Packers  Ltd . 

Can.  .-onverters  . 

'Commercial  Alcohols.  Preferred. 

Carnation  Co..  Preferred  . 

Cass‘dy  s  lamited.  Pref . 

Chartered  Trust  &  Executor  Co. 
The  Central  Can.  I/oan  &  .Sav.. 
Commercial  Alcohols.  Common.. 


Cons.  Mining  Smelting.  Extra . 7.5 

Consolidated  Press  Ltd . 1.5  in 

Do.,  extra  . 25 

Consolidated  Bakeries  . L’U  in 

Debentures  A-  Secs Corp..  Pref.,  .5.0(1  2..i(1 

Pist,  Corp.  Seagrams.  Pref .  .5.00  1.25  qj 

The  Dominion  Bank  .  8,00  2.00  q 

Dominion  Dairies  Ltd.  Pref .  .44  in 

Dom,  Foundries  &  Steel  Common  1.40  ..'!5  q 

Dom.  Gla.®s  Co.  Ltd.  common  ..  '.'K1  1.25  q 
Do..  Pi-ef . .  7.00  1.75  q 


Rate  Div. 

Payable  Record 

Paid 

s 

s 

$ 

fi.sn 

1.25  s 

July  3 

June  14 

«.,50 

r  T.iHt 

1.75  q 

July  S  May  31 

.5.23 

6.0(> 

2..50  S 

July  1 

June  1 

5.00 

5.00 

1.2  -5  q 

Aug.  1 

July  5 

3.75 

.*0  Int. 

July  3 

June  1 

.60 

*20 

.10  .<5 

July  21 

June  21 

.20 

n.sn 

l-iri-i  q 

Aiiff,  1 

July  3 

4.12'j 

10.00 

2.. 50  q 

July  1 

June  15 

7.  .50 

..SO  Int 

July  15 

June  .10 

.SO 

..50 

July  1 

June  15 

1.17'<, 

.2.5 

July  .1 

June  1.5 

.62»a 

7.iV) 

1.."0  .8 

July  1 

June  15 

7.00 

4.00 

1.00  q 

July  1 

May  11 

5.00 

7.00 

1.70  q 

July  1 

May  11 

3.25 

S.Ofi 

2.00  q 

.Inl\  1 

June  15 

6.  CO 

.  l.*i  q 

July  15 

June  10 

,45 

.so 

.20q 

July  15 

June  20 

.90 

.10 

July  15 

.lune  20 

I’.'io 

.32U  q 

.inly  15 

June  '.'0 

.97’ 2 

rt.oo 

1.r,0  q 

July  1 

June  15 

4. 50 

1.00 

.25  q 

July  3 

June  6 

.75 

fi.oo 

1.50  q 

July  1 

June  20 

4’.  .50 

1. 00 

.40  q 

July  15 

June  30 

1.30 

.HO 

.15  q 

July  1 

June  5 

.45 

.05  int. 

July  5 

■lune  21 

.1" 

.BO 

.15  q 

July  1 

June  9 

45 

.19  Int. 

June  .10 

June  26 

.19 

6.00 

1..50  q 

All?.  1 

June  30 

4.  .50 

..VI 

.12'i  q 

Julv  1 

June  15 

,17'i 

.60 

.15  q 

July  1 

June  15 

60 

.05 

July  ,1 

June  15 

1.06 

.25  q 

.luly  .1 

June  15 

.90 

.05 

July  ,1 

June  15 

..50  Int. 

.luly  1 

June  1 

I..50 

.10  int 

.inly  1 

.Mine  10 

.10 

3.40 

.85  q 

.luly  1 

May  15 

1.70 

6.00 

1..50  q 

July  1 

June  10 

4.  .50 

2.. VI 

.62';  q 

.luly  1 

June  10 

1 . 871.6 

2.10 

.51  q 

July  11 

June  21 

1..5S 

6.00 

1..50  q 

.Inly  .1 

■Tune  9 

6.O0 

0.00 

I.. 50  q 

July  1 

June  9 

4.50 

6.00 

1.50  q 

July  15 

June  .10 

4..5n 

8.0f» 

•J.'KI  q 

July  1 

■lune  15 

6.00 

.60 

.15  q 

.luly  15 

.Time  .10 

.06 

1.25  tnt. 

July  11 

June  30 

2. -VI 

1.25  tnt. 

.tuly  11 

June  SO 

2.50 

LOO 

1.75  q 

July  15 

.tune  15 

5. 25 

1.00 

.  .50  s 

■luly  15 

June  21 

LOO 

2.00 

..50  q 

Sept.  15 

Aug.  15 

L.50 

.60 

.15  q 

July  25 

June  20 

.45 

7.00 

1.75  q 

July  15 

June  20 

5  25 

4^% 

2%  S 

All,?.  1 

June  30 

4'1. 

H.m 

2.00  q 

July  .1 

June  15 

6.00 

2..V) 

1.25  s 

July  .1 

June  7 

2.. 50 

2.0O 

..50  q 

July  1 

June  15 

1..50 

.37',;  Int 

.  .luly  1 

.lune  10 

1.12’i 

4.00 

l.OO  q 

.lu'y  .1 

June  1 

1.00 

3.00 

.75  q 

Inly  11 

June  20 

2  75 

.40 

.10  q 

.Tuty  15 

June  10 

'.10 

4. on 

1.00  q 

.luly  1 

June  17 

3.00 

1.75 

•Tuly  1 

.rune  1 

1..5" 

4.00 

1.00  q 

July  1 

June  15 

3.00 

8.00 

2.00  q. 

.iuly  1 

June  ."0 

6.00 

.20 

,05  q 

July-  15 

.Tune  30 

.15 

6  00 

1..50  q 

Si'pt  .10 

.Sept  '25 

4.50 

1  00 

.50  S 

July  15 

.lune  10 

1.23 

.75 

July  15 

June  .1" 

.  15  int. 

July  1 

June  15 

.40 

.2.5 

.luly  1 

June  15 

.20  int. 

July  1 

June  1" 

.60 

.VOO 

2.  .50  S 

July  3 

June  24 

5.00 

.^.00 

1.25  qx 

Aug.  1 

Julv  15 

1.75 

8.00 

2.00  q 

Au?.  1 

July  15 

6.00 

.44  ini. 

July  15 

June  .10 

.44 

Xionses  showed  an  expansion  of  eastern  states  continues  to  he  1  the  present  year.  thei*e  is  an  in- 

$4,546.  .As  a  consequence,  net  “gravely  critical."  Madden  said.  I  crease  over  the  corresponding 

earnings  for  month  were  off  $337  The  movement  of  pulpwood  from  j  months  of  last  year.  Montreal 

at  $39,212.  fl’af  section  has  been  speeded  up.  i  shows  an  increase  of  7.1  per  cent. 


876.321  to  $15,812,260.  1  Calgary  —  Exclusive  franchise; 

Gros^  revenues  of  the  Canadian  j  {gj.  natural  gas  rights  on  about 

Pacific  RaUwa.v  Company  ir.  Maich  ;  .5o,qnn  acres  of  crown  lands  in  Vlk- 
increased  to  $27,200,480  from  $2U137.-  j  j„g  Kinsella  fields  In  Alberta 


at  $39,212.  'hat  section  has  been  speed' 

For  2  nionihs  ended  May  31st.  he  said,  without  a  correspi 
19.44.  gross  earnings  amounted  to  increase  in  the  rate  of  prod 
$136,549  .and  showed  an  increase  '"  woods. 

of  $14,554  over  figure  for  corres-  — - 

ponding  period  of  last  year,  Oper-  Marathon  Paper  Plans 

ailng  expenses.  .  however.  were  Bmp  DIsnS 

higher  by  $14,928  leaving  cumulat-  MnanCing  TOr  riaHT 


nat  tor  me  first  our  nionins  or  increased  to  $27,200,480  Horn  $24,137.-  |  g„^  Kinsella  fields  In  Alberta 

the  present  year,  theie  is  an  in-  iqai  «.•  hu  19  7  r.°r  c°nt  Oner-  !  u  ^  \r  •xii.»eiid  i.e.as  in  Aioeria 

crease  over  the  corresnondine  »orooo  i  granted  Northwestern 

months  of  last  vear  Montreal  I  expenses  increa.sed  to  $20„.28.-  .  utilities,  in  an  agreement  just  com- 

"Cs  an  [ncreasp'of  7  1  .STen"  from  $17,772^  between  the  company  and 

Torniifo  5  t  nor  cent  Winninoc-  *'^8  ’Bcome  to  $3,888,868  from  $3,617,  |  , bp  provincial  government.  This 


he  said,  without  a  corresponding  |  Toronto.  5.3  per  cent.  Winnipeg.  For  the  fu-st  quarter  of  this  year 

increase  in  the  rate  of  production  ;  10.2  per  rent  and  Vancouver.  19.3|  revenues  amounted  to  $75,132,- 

in  the  woods.  j  per  cent.  |  ggg  operating  inceme  to  $9.767,- 

— -  .Shortage  of  Equipment  i  q33_  compared  with  $63  696,743  and 

Marathon  Paper  Plans  The  increase  in  mileage  in  19  43.  '  $8,677,442.  respectively,  in  1943. 


ive  net  for 

2-nionth 

period 

down 

$374  from  1 

last,  year 

at,  $7,'; 

r,106. 

Cbfnparatlve 

figure.® 

for  Ma\ 

'  and 

for  2  months 

are  as  follow® ; 

-Nay-  ■  . 

.  1344 

194.1 

Inc  r. 

iS 

.t 

Gross  Earn 

66.212 

62.60,1 

4  269 

Operating  F.xp. 

.  27,000 

22  4.54 

'..546 

Net  Earn 

.  ,36.212 

.19..5 19 

+.137 

Two  months: 

Gross  Earn. 

i:tfi,:.49 

121.995 

14  .'1.54 

Operating  Exp. 

.  .->9.443 

ll..'.1.5 

14.926 

Ni-t  Earn, 

77.106 

77,466 

t.174 

t — Decrease 

\otP :  Op 

erating  i 

■x  pen- 

ws  do  not  inrludp  inromp  find 

excess 

-  i  .Sliortajje  of  K<)iiipment 

iarafhon  Paper  Plans  The  increase  in  mileage  in  1943. 

Financing  For  Plant  h'  iss. 406. 766  miles  in  1343  was  j 

_ ~  seven  per  rent  higher  than  in  1942  ] 

Sha.-eholders  of  Marathon  Paper  46  per  cent  higher  than  in  | 

ills  Company  will  meet  July  6  to  ^^39.  Due  to  war  restrictions 
give  borrowing  powers  to  the  di-  1  ^f«'Pment  'Ould  not  he  purchased  , 


Amalgamation  Changes 
Hydro's  Load  Summary 


will  bring  the  company’s  holdings 
in  the  field  to  about  100,000  acres 
as  it  had  about  50,000  acres  pre¬ 
viously  from  which  was  obtained 
the  gas  which  supplies  Edmonton 
and  other  communities  along  the 
pipe  line. 

Arrangements  are  also  made  for 
the  development  of  oil  In  the  areas 
by  the  company,  if  oil  should  be 


ectors  of  the  company  to  finance  quantity  large  enough  to  cope.  -j-y,. onto-- Amalgamation  of  three  discovered  in  any  other  wells.  The 

onstr’urtion  of  a  mill  at  Peninsula,  w'fh  'hp  abnormal  increase  in  pass- .  jnfg  oae  has  necessitated  agreement  is  for  twenty-one  years 

n  the  north  shore  of  Lake  '  943.  he  said,  new  1  ^.bange  in  the  presentation  of  from  January  last  and  is  renewable 

iuperior.  etiuipmenf  available  was  practically  uioiithly  load  summary  released  for  a  similar  period.  The  company 

The  meeting  will  be  asked  to  that  restrictions  In  its  j-,yuro-iiilecinij  Power  Com-  will  pay  rentals  and  royalties  un- 

authorizp  the  borrowing  of  $10.-  .".’f such  that  a^yery  ,uisgio„  Ontario  it  is  pointed  out  der  the  agreement  approved  by 


Dom.  Oilcloth  &  Linoleum  ....  1.20  ..10  q 

Dom.  Oilcloth  (t  Linoleum,  Extra  ...  .10 

Dom.  Tar  &  Chemical  Pref .  .5..50  l  .'iT'^. 

Dom  Textile  Co.,  Common  .  .5.00  1.25  q 

Dom.  Textile  Co..  Preferre(3  ....  7.00  1.75  q 

Eastern  Trust  .  S.OO  2.00  q 

Easy  AVashlng  Machine  Co.  Ltd . 25  I 

Fann.v  Farmer  Candy  Shops  Inc.  1.50  ..17'- 

Federated  Petroleums  Ltd.  ...  .02  Ir 

Fraser  Companies  IJmited  .  1.40  .15  q 

Gatineau  Power.  5%  Pref .  5.00  1.25  q 

Gatineau  P.iwer  Pref .  .5.50  1,18  q 

•ioodyear  Tire  &  Rubber.  Comm.  2..50  .0.1  q 

Goodyc.ar  Tire  A-  Rubber,  Pref.  2.50  02’- 

Goulds  Pump.®  Ine..  Pref .  1.75  I'l 

Great  West  Life  Assurance  C.o.  .  15.00  3.75  q 

'Ireenin.-?  Wire  Co.  Limited . Oo  .15  q 

Guarantee  Co.  of  North  Am .  600  1..50  q 

Guarantee  Co.  of  N.  Am.  Extra  .  2. .50 

Halifax  Fire  Ins.  Co . 80  ,40  S 

Harding  Carpets  Limited . 20  ,10  P 

Hinde  &  Dauch  Paper,  Common  ..  .25  Ir 

Holt,  Renfrew  &  Co.,  1st  Pref .  .1..50  Ir 

Holt,  Renfrew  &  Co..  Extra .  1.75  A 

Hudson  s  Bay  Co..  Pref .  .5%  2’(!C:.  ; 


.luiy  5  June  lo 
.Inly  15  .rune  27 
.Inly  15  June  27 
July  28  June  2* 
July  2-8  June  2® 
Aug.  1  .luly  4 
./uly  .1  .lune  5 
July  1.5  June  15 
Ju1\  1  .Inne  20 


15.00  3.75  q 

00  .15  q 


.'25  Int.  .luly  .1  June  15 
..17'-  X  July  I  June  10 
.02  Int  July  31  July  15 
.15  q  July  25  June  SO 

1.25  q  .luly  1  June  I 

1.18  q  luly  1  .June  1 

.01  q  July  1  June  15 

02’-  q  July  1  June  15 

1.75  Int.  X  July  5  June  21 

3.75  q  Jul.v  1  June  20 

.15  q  July  .1  June  1 


1.75  5.00 

4.13  5.. 50 

2.. v8  4. .50 

1  .87’!  2.  .50 

1.. 50  7.00 

11.25  1.5.00 


600  1.50  q  .July  15  .Tune  .10 

2.50  July  15  June  10 

.80  ,40  S  July  1  June  10 

.20  ,10  P  .July  1  .Tune  17 

.25  Int.  July  1  June 


Huron  *  Erie  Mtge  Corp .  4.00  1.00  q 

Huron  &  Erie  Mtge  Corp..  20% . 20 

Imperial  Bank  of  Canaila .  8.00  2.00  q 


1..50  Int.  July  1  June  15 

1.7.5  Arr.  .Tuly  3  June  15 

2'5%  .P  July  1  June  15 

1.00  q  Jul.v  1  June  15 

.20  .luly  1  June  15 

2.00  q  '  Aug.  1  June  .10 


14.1.54 !  000. 000  through  a  debenture  issue  ''’’’"ed  number  of  new  vehicles  [  ibomas  H.  Hogg,  chair- j  order-in-council 


to  carry  a  coupon  rate  of  not  more 
lhan  3  per  '-ent  and  to  mature 
not  later  than  I960;  also  an  offer- 


can  be  obtained  in  1  94  4.  To  meet  g^j  ^bief  engineer  of  the 

these  difficulties  it  will  he  neces-  (.omnUssiou.  in  releasing  the  May 
sary.  said  Mr.  Puperron.  to  con-  hp  slated  that,  in  urev- 


Referring  to  both  freehold  and 


Commission,  in  releasing  the  May  crown  lands  in  the  area,  the  order 
sunimary.  He  staled  that,  in  prev-  states  that  “it  is  desirable  if  nat- 


»es  do  not  ineiudr  ineome  and  excess  j  ing  of  .50,000  shares  of  cumulative  i  ®'®8gering  of  hours,  avoid  |  ^.gjggggg  ^be  maximum  twenty-  Ural  gas  can  de  discovered  and 


Edmonton  Utilities 

Revenues  Up  Sharply 


-  privately.  The  Canadian  operation 

Edmonton — Gross  revenife  from  *46  carried  on  through  a  sub- 

the  city  utilities  for  the  four-month  sidiary,  Marathon  Paper  Mill  Co. 


period  ended  April  30  last,  amount-  of  Canada. 

ed  to  $2,537,510  as  compared  with - - - — — - - 

$2,130,956  for  the  same  period  last  Stream  Flow  Conditions 
year,  an  increase  of  $406,553  ac-  Generally  Below  I 

cording  to  a  statement  submitted  _ _ 

to  city  council  hy  A.  A.  fampbell.  Report  on  stream  flow  co 
city  comptroller.  in  ^.g^gj^  the  U.S.  for  May. 


gross  surplus  on  operation  5vas  $1.-  nn.-mai  ovrant  in  Gntnrin  and  .1  '  r  •'  Tu  '  '  Southern  Ontario  system  was  less  i  >"  a  j  'vul  pci  i.vw  x.i. 

161.432  compared  with  $1,010,719  southwestern  Albe"-ta  ^  ^  ^In  d"  'he  manpower  shortage  ^  ‘  individual  divi-  which  the  company  pays  royalty 

an  increase  of  $150,714  n"  Albeita.  'Canada,  in  the  near  future,  will  '  ®  !  As  the  crown  owns  one-hall 

.  The  net  surplus  on  operation  m  rhe'p°omiiioraferLedl6y'o?  ^  These  tacts,  he  said,  should  be  j  the  land  the  company's  royalty 


preferred  stock  of  $100  par.  with  "nnecessary  travel  during  peak  pggb  load  fo.r  the  former  !  produced  in  paying  quantities  in 

a  dividend  rate  of  not  more  than  5  hours,  and  the  strict  enforcement  of  xi,ggg,.a  Kasteru  Ontario  a  n  d  !  the  areas,  such  areas  should  be  de- 

per  cent,  parking  re.gulations  on  main  ar-  (jgQj.gjan  Bay  Systems  had  heeu  I  veloped  as  a  unit,  inasmuch  as  unit- 

The  debentures  will  be  placed  especially  during  rush  hours,  g^j  ,be  sum  of  these  fig-  j  ization  would  assure  a  gi-eater  ultl- 

privatel.v.  The  Canadian  operation  reviewing  the  manpower  '  determine  ihe  max- 1  mate  recovery  of  natural  gas.  the 

will  be  carried  on  through  a  sub-  shortage  problem,  it  was  I  twenty-minute  peak  for  all  conservation  of  the  gas  resources 

sidiary,  Marathon  Paper  Mill  Co.  'hat  "this  is  a  situation  fa"'/’®' j  ,bix-e.  'he  province  and  generally  an 

of  Canada.  a"  '’’ansit  companies  to(lay  which  I  ,epoils  that  under  orderly  and  economical  develop- 

- - is  acute  in  some  centres."  To  help  .jpgigamation  the  Southern  Oiita-  ment  of  the  areas  affected.’’ 

Stream  Flow  Conditions  lio  system  maximum  twenty-minute  !  Northwestern  Utilities  is  to  pay 

Generally  Below  Normal  "I’''  ^^rriximately  500  women  em-  gg^  became  the  maximum  twenty-  a  yearly  rental  of  33  1-3  cents  an 

generally  oeiow  r^ormai  ployed  on  operating  and  mainte-  j,|,„g^g  .  oincident  peak  of  the  acre  on  crown  lands.  Royalty  on  the 

_  .  .  in  'he  transit  industry  v-.g^g-.g  liastern  Ontario  and  gas  produced  is  to  be  prescribed  by 

Report  on  stream  f  ow  conditions  in  Canada.  ,  eorg  an  B^av  divisions  He  ex-  the  Lieutenant  GoverU  in  coun- 

in  Canada  and  the  ",  S.  for  May.  Mr.  puperron  invited  the  com-  ^ ,  L  .bat"  due  to  diversity  iu  cil  from  time  to  time.  It  now  Is 

io.ntly  released  by  the  Dominion  ments  of  the  delegates  in  exchang-  ^  g^  Au'h  maxmiurn  de-  15%  of  the  selling  price  on  fair 

ho  1- Resources  and  ing  views  as  to  the  ability  of  wo-  ‘?g"„inecured  in  tliTth^-ee  divi-  j  value  at  the  time  and  place  of  pro- 
g®,  Survey  shows  Uien  handling  transit  jobs  with  rea-  ,.,6  coiiKidenf  peak  for  theUuction.Theminimumisonequar- 

;hat  conditions  in  Canada  were  sub-  sonable  satisfaction,  pointing  out  "'^the  1  On  ^  less  'er  ot  a  1  cent  per  1,000  c.f.  on 

lorma!  excent  in  Ontario  and  n-ot  m.,  rv>or,n-.M.o-  =h-.,.»o„o  l^oiitheill  uniaiio  sjsieiu  wob  iva  ...  .  _ ^ 


during  the  four-month  period  of 
1943  was  $154,233  as  compared 
with  $130,863  for  the  period  end¬ 
ed  April  30,  1944.  a  decrease  of 
$23,370 

Pulpwood  Supply  In 


in  the  Dominion  averaged  86%  of  critical  situation  ot  all  times".  He  “I®®®  " 

normal  tor  .May  against  average  of  pointed  out  that  it  ivas  pracitcaliy  a 

75%  in  April.  Unusually  fine  impossible  for  the  transit  industry  figures  now  reiea 
weather  and  exceptionally  low  pre-  at  the  present  time  fo  hire  men  P'’ev>ously  releasea. 
cipitation  combined  to  bring  about  with  the  right  qualifications  and  accom 

low  run-off  in  rivers  in  the  .Mari-  that  while  urban  transit  companies  '’®®"  revised 

time  Provinces,  while  similar  condi-  will  do  their  utmost  to  move  the  i*’®  “®''', 


-ion  peaks.  '*’®  o’own  owns  one-half  of  1 

These  tacts,  he  said,  should  be  the  land,  the  company’s  royalty  will 
noted  in  making  any  comparisou  he  on  the  basis  of  one-half  of  the 


of  figures  now  released  with  those  j  natural  gas  produced 
previously  released  Figures  for  |  ^ 

1943  in’  the  accompanying  fables  j  Advertising  Awai 
have  been  revised  in  accordance  xrr  « 


tions  in  Quebec  accounted  for  sub-  population  to  and  from  its  work. 


U  S  Sfill  Crifirai  '‘0'‘'”al  flows  in  that  province.  ,  ,„cv  mubi  uivt  .up  uccaottix  mau-  ,  ,  .  1  •  -  •  - 

vrincai  R, un-off  in  the  prairies,  although  power  to  operate  their  vehicles  primary  power  load  demand  on  the  |  Better  Copy  Contest  conducted  by 

AV’ashington  —  Shipments  of  still  subnormal,  improved  over  Many  factors  introduced  during  Southern  Ontario  and  Thunder  Bay  ,  the  Public  UtOities  Advertising  Asso- 
pulpwood  in  May.  Including  im-  April  due  to  the  substantial  pre- ;  the  past  war  years  could  be  very  systems  and  Northern  Ontario  j  giatlon  have  just  been  announced, 

ports,  were  27  per  cent  higher  than  cipitation.  Conditions  in  B.C.  aver- j  well  carried  into  the  post-war '"''•’Perties  at  2.262,671  h.p.  ( luax- 1  Among  the  winners  was  The  Shawln- 

In  the  same  month  a  year  ago.  ac-  aged  about  80%  of  normal.  I  period,  said  Mr.  Puperron.  es- I  imum  20-niinute  peak)  exceeded  j  igan  Water  &  Power  Company. 

_ _  I  that  for  the  iiorresponding  month  Montreal,  who  won  two  first  prizes 

- -  -  - - .  ^^gj.  by  approximately  60,000  jj,  jbe  New  England  section  of  the 

iBbMb.  I  horsepower  or  2  7  per  cent.  contest,  one  for  Public  Relations 

I  - ^ — • -  Newspaper  Advertising,  with  an  ad- 

Plans  Pacific  Service  Through  school”,  and  one  for  Spe- 
^  _ _  cial  Booklets,  Pamphlets,  etc.  with 

4^5  toil,  manager  of  Vancouver  air-  '8^-” 

ON  THE  ROAD  ^ .  port,  stated  m  an  interview  here  This  contest  which  is  open  ^  aU 

Wiw  iriK  V  , hat  officials  of  Trans-Canada  Air-  members,  is  conducted  annually  by 


they  must  have  the  necessary  man 


I  The  monthly  load  summary  for 
!  May,  1944,  shows  that  the  total 


■Advertising  Awards 

Won  By  Shawinigan 


Names  of  prize  winners  In  the  1944 


Imperial  I.lfe  Assoc,  of  Canada 

io.OO 

3.75  q  • 

July 

1 

June  .10 

11.25 

1.5.00 

Int.  F.ronze  Powders  Ltil . 

.80 

.20  q 

.luly 

15 

June  15 

.60 

.80 

Int.  Rronze  Powders  Ltd.  Pref. 

1..50 

..37^g  n 

Julv 

1.5 

June  15 

112';. 

1  .50 

International  Milling  “.A”  1st  Pref 

4.66 

1.60  q  X 

July 

15 

•Tune  .30 

1.60 

.5.00 

Intercolonial  Coal,  Common  .... 

2.06 

1.00  s 

July 

3 

June  24 

2.00 

2.00 

Intercolonial  Coal,  Pref . 

8.00 

4.00  ? 

July 

1 

June,.  24 

8.00 

.8.00 

Int.  .Nickel  Co.  of  Can.  Ltd.  pfd. 

7.00 

1.75  q 

.Vug. 

1 

July  .1 

.5.2-5 

7.00 

Tnt.  Metal  Tnd.  Pref . 

6.n( 

1..'0  q 

Aug. 

1 

•Tuly  19 

4. -50 

11.00 

Int.  Metal  Ind  .  "A”  Pref . 

6.nc 

L.50  q 

Aug. 

1 

July  10 

4-50 

11.00 

Int.  Metal  Ind.  “A"  Common.. 

.30  Int. 

July 

.3 

Jtme  10 

.80 

International  Power  Co..  Pref... 

1.75  Int. 

July 

1 

.Tune  10 

10.23 

12.09 

Investment  Foundation,  Pref. . . 

3.60 

.7  +5  n 

July 

15 

.Tune  1-5 

3  00 

Jamaica  Public  Pen  ice  Ltd . 

.68 

.17  q 

•luly 

3 

May  31 

.51 

,6,8 

•lamalca  Public  Service.  Pref. . 

7.00 

I.?.')  q 

July 

1 

May  31 

5.25 

7.00 

.lohn  A.  Lang  &  Sons  Ltd . 

.70 

.17H  q 

July 

1 

.lune  10 

..82'a 

i 

I.,evy  Bros.  Co . 

.10  Tnt. 

•luly 

1 

.Tune  10 

.10 

-30 

Maritime  Tel  &  Tel.,  Common... 

.70 

.17'i  q 

July 

15 

June  20 

.52L', 

.70 

Maritime  Tel.  &  Tel..  Preferred. 

.7" 

.17',i  q 

July 

15 

June  20 

,-52''i 

70 

Modern  Containers  Ltd.  Common 

1.20 

..10  q 

July 

1 

.Tune  20 

.90 

1.20 

Modern  Containers  Ltd.  Pref. . . . 

5.50 

L.17',(.  q 

July 

1 

June  20 

4.12'<i 

.5.50 

Mtl.  CIt.y  &  DIst.  Savings  Bank 

12.00 

1.00  q 

.Inly 

3 

June  15 

11.00 

14.00 

Do.,  bonus  . 

1.00 

July 

3 

.Tune  15 

Montreal  Telegraph  Co . 

1.02 

.48  q 

July 

15 

June  LA 

L-44 

1.92 

Moore  Corporation,  Common  . .  . 

2.22 

..5.5'.  q  X  July 

3 

June  6 

2.31  2.S8>, 

Moore  Corporation.  Pref.  'A’’.. 

7.0I» 

1.75  q  X 

July 

3 

June  6 

5.25 

700 

Moore  Corporation,  Preferred... 

7.<Vl 

1.75  q  X 

July 

3 

June  6 

5.25 

700 

Murphy  Paint  Co.  Ltd.  common 

.80 

.20  q 

July 

1 

■lime  10 

69 

.80 

Do..  Pref . 

3.50 

L.17'oq 

July 

1 

June  10 

4.12'a 

5-50 

National  Breweries.  Common... 

2.00 

.•50  q 

July 

3 

June  7 

1.50 

2.00 

National  Breweries.  Preferred.. 

1.75 

.44  q 

July 

3 

June  7 

1.11 

1.75 

National  Grocers,  common  . 

..50  Int. 

July 

1 

June  8 

-50 

.40 

Do..  Pref . 

1.5'' 

.17 'j  q 

.luly 

1 

June  8 

1.12'-j 

1.50 

National  Stoe!  Car  Corp.  Ltd.., 

1.00 

.2.1  q 

luly 

15 

■lune  15 

75 

4.00 

National  Trust  Co . 

8.00 

2.00  q 

July 

3 

.Tune  1.5 

6  on 

8. 00- 

Niagara  AVire  AVeaiing  Co.  Ltd, 

1.00 

.25  q 

July 

3 

June  8 

-50 

LOO 

Northern  Ontario  Power.  Pref. . . 

6.00 

L.50  q 

•luly 

25 

June  SO 

4-50 

6.00 

North  Star  Oil  I.imited  Pref.  . 

,3.5 

.08a,q 

July 

3 

June  10 

.26'x 

35 

Nova  Scotia  L.  &  P.  Co.  comm. 

5.00 

1 . 25  q 

July 

3 

June  1-5 

3.75 

6  00 

Ogilvle  Flour  Mills  . 

1.0f» 

.25  q 

July 

1 

May  26 

,75 

1.00 

Ottawa  T..  H.  &  P.  Co.  l.td . 

.60 

.15  q 

Julv 

1 

May  5 

.45 

.60 

Ottawa  L.  H.  &  P.  Co,.  Pref. . . . 

fi.OO 

1.25  q 

July 

1 

May  5 

3.75 

5.00 

Ont.  Iy)an  &  Debenture  Co . 

5.00 

1.25  q 

July 

1 

June  15 

3.75 

5.00 

Ont.  Steel  Products,  Common.. 

1.00 

.25  q 

Aug. 

l.A 

July  l.A 

.7-5 

1.00 

Ont.  .Steel  Products.  Preferred . . 

7.00 

1.75  q 

Aug. 

15 

July  15 

5.25 

7.00 

Ottaw-a  Electric  Railway  Co . 

.•50  q 

■lulx- 

1 

June  I 

l..‘>0 

2.20 

Page-Hersey  Tubes  Limited.... 

S.on 

125  q 

July 

1 

June  L'l 

3.7.3 

5.00 

Pond  Oreille  Minejs  &  Metals  Co. 

.06  Int. 

X  July 

28 

June  30 

.00 

.06 

Penmans  Ltd.  common  . 

1.(16 

.75  q 

Aus.  15 

July  14 

2.2,5 

.1.00 

Do  Prof . 

6.66 

1.56  q 

■VuR. 

1 

.lune  30 

4. .50 

6.60 

Peoples  Credit  Securltle.®  . 

.'25  int. 

Julv  15 

June  30 

.2'’> 

.25 

Power  Corp.  of  Canada  Ltd.  ,  . . 

?6  Int 

July  .11 

June  36 

.26 

.10 

Power  Corp.  of  (\anaf1a.  1.*5t  Pref. 

6,60 

1.50  q 

July 

1 

June  20 

4.50 

6.00 

Power  Corp.  of  Canada.  '2nd  Pref 

3.00 

.75  q 

July 

1 

June  20 

2.25 

3  00 

Premier  Gold  Mining  . 

.01  Int. 

July  15 

.Tune  15 

.0.1 

.06 

Preston  Eii.st  Dome  Mines  Ltd. . 

'15  Int. 

July  15 

June  LA 

,15 

20 

Price  Brothers  &  Co..  Pref .  .5.S0 

ProprietHr.v  Mines . 

Oiicbec  Power  Company  .  t.OO 

Real  Estate  Loan  Co.  of  C.  Ltd.  2.00 
Regent  Knitting  Mill.®  I,td.  Comm  1.60 
Remington  Rand.  Common .  1.20 


i  Trans-Canada  Airlines 


ON  THE  ROAD 
TO 


lines  plan,  to  start  organizing  a 
Trans-Pacific  service  out  of  Van¬ 
couver  as  soon  as  the  war  is  over. 


the  Association  to  ascertain  and  re¬ 
ward  the  best  examples  of  advertise¬ 
ments  and  booklets  published  by  pub- 


An  airgraph  letter  received  re^eody  from  a  Canadian  flier 
in  India  "on  the  road  to  Mandalay’*  says:  “I  received 
another  canon  of  Sweet  Caps . . .  This  is  the  second  canon 
I  have  received  from  you  and  once  again  I  want  to  thank 
yon ...  Both  canons  were  in  very  good  condiuon  end  the 
cigarettes  were  just  as  fresh  as  the  day  they  were  put  in.” 

Wherever  CeaedtAas  ^o.  Sweet  Cepe  go  eJoa|. 

6d  eoavey  duty  or  in  the  far  North,  in  Great 
Bntaia,  Italy  or  India,  C.enadiaflo  demand  the 
solace  and  cheer  of  the  dgarettes  which  are  first 
in  ♦heir  favour  over  here,  over  there,  everywhere! 


SWEET  CAPORAL 

CIGARETTES 

T'Jhe  purtt  tom  in  which  tobacco  Can  ba  saiekoJ" 


Ml-  Templeton  who  has  just  "c  utUity  operating  companies  dur- 
leturned  from  a  tour  of  T.C.A.  mg  the  previous  calendar  year.  En- 
lines  said  it  is*  not  likely  the  Pa-  tries  were  judged  by  a  nation-wide 
(Ific  service  will  be  in  operation  committee  of  experts  in  the  field  of 
until  two  vpat's  after  the  war  advertising  and  art. 
pn(j(,  I  The  Public  Utilities  Advertising 

_ _  Association  Is  a  department  of  the 

/■  D  D  W  LI  T  «’  Advertising  Federation  of  America, 

C.P.R.  Weekly  Trattie  and  its  membership  comprises  near- 

Enrninac  Un  8  3  P  C  all  the  larger  privately  owned  pub- 
carnings  wp  0.3  r.w.  utUitles  of  the  United  States  and  1 
Canada.  It  is  a  matter  of  satisfac-  I 
An  increase  of  $464,000.  or  8.3  jjqjj  jq  Canadians  to  know  that  the 
per  cent,  is  reported  by  Cana-  entries  submitted  by  a  Canadian 
(pan  Pacific  Railway  Co  in  gross  companv  should  win  first  prize  in 
earnings  for  the  week  ended  June  competition  with  entries  from  some 
21  as  compared  with  the  corres-  most  important  public  utility 

ponding  period  of  last  year.  Earn-  companies  in  the  United  Stataa 
mgs  for  xveek  under  review  " _ _ 

amounted  to  $6,066,000  as  against  pf  t  pawfp  niiTPiT'i*  tri* 
$5,60  2,000  in  the  .same  rveek  a  ’  POWER  OUTPUT  UF 

year  ago. 

Gross  earning?  to  date  since  the  Charlottetown  —  An  expanding  use 
beginning  of  the  year  at  $145,-  ot  electric  power  is  reported  by  the 
555.000  represents  an  increase  ot  central  electric  stations  of  Prince  ; 
$17,594,000.  or  13  7  per  cent  over  Edward  Island  In  the  first  four  1 
the  aggregate  in  the  like  1943  months  of  the  year  3,824.000  kilo-  i 
period  of  $127,961,000.  accord-  watt  hours  were  generated,  edmpared 
iiig  to  figures  compiled  from  week-  with  3,533,000  kw.h.  in  the  January- 
ly  reports  of  the  company.  April  period  of  last  year. 
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RESPONSIBILin 

BIG  FACTOR  IN  bond 

POST-WAR  PLANS  f 


THE 

BOND  MARKET 


Heads  Transit  Body 


Trading  Continued  DuH  in 
All  Sections  of  List— West- 

Saint  Jchn  C<»nm!tt«  R.i«. 

Question  As  to  Who  WiU  Easi^Low  Coupon  In- 

Provide  Money  dustrials  Quoted  at  a 

~  '  Premium  Being  Bid  Down 

A  MUNICIPAL  PROBLEM  in  Fear  of  a  Possible  CalL 

Special  Correspondence  —  x.  ^  a  n 

Saint  John— The  report  of  the  Trading  continued  dull,  and  gen- 
Salnt  John  reconstruction  com-  crally  featureless  on  the  bond  mar- 
mlttee,  which  has  gone  exhaustive-  ket  during  the  past  week.  The  high 
ly  in  the  matter  of  housing,  em-  grade  market  was  quiet  with  Do- 
ployment,  taxation  etc.,  also  re-  _ _ _ _ _ 


cbmmends  that  an  exhaustive 


minion  government  bonds  holding 


study  be  made  of  provincial  muni-  steady  «n  fair  trading, 
clpal  tax  relations  and  that  the  In  provincial  group  Western  Is- 
pfovinclal  government  appoint  a  sues,  particularly  Saskatchewans 
commission  for  such  purpose  and  Albertas — which  had  shown 
"ilnce  the  whole  field  of  post-war  easiness  in  previous  week  follow- 
planning  must  be  based  on  an  ac-  ing  results  of  Saskatchewan  elec- 
curate  definition  of  responsibility,  tion — lost  some  further  ground. 

‘‘The  brief  suggests  that  the  Otherwise  trading  among  provin- 
beit  way  to  get  to  the  core  of  the  cials  was  meagre  and  price  changes 
problem  is  to  redistribute  the  fin-  lacking.  Trading  in  municipals  was 
ancial  and  administrative  respon-  almost  at  a  standstill, 
sibility  for  certain  services  and  ^  ^ 

•ays,  for  instance,  that  “the  prob-  The  corporation  market  was  a 
lem  of  unemployment,  ill-health  dull  affair  generally  with  trading 
and  social 'welfare  should  be  na-  at  a  low  ebb.  Trend  was  mixed 
tlonal  rather  than  municipal  res-  jn  the  utility  group  but  gains  were 
ponslbility.  ’  ^  somewhat  'in  the  majority.  C.P.R. 

•The  report  goes  on  to  say  that  3 %’s  of  ‘51  and  4 %’s  of  ’60  and 
both  the  scope  and  size  of  the  ser-  the  perpetual  4’s  were  subject  of 
Tices  demanded  of  municipalities  some  enquiries  and  firmed  up  dur- 
have  been  increasing  steadily  since  ing  week.  Montreal  Tram  bonds 
Confederation,  it  continued  that  and  Shawlnigan  issues  were  in  fair 
"th#  services  rendered  by  municl-  demand  and  gained  some  ground, 
pal  government  have  long  since  International  Hydros  and  Gatineau 
outrun  its  financial  capacity  to  A  bonds  firmed  up  as  did  Power 
pay  for  them.  They  have  forced  Corp.  and  Saguenay  Power  Issues, 
the  development  of  a  regressive  Montreal  Power  Issues  were  practi- 
and  Inequitable  municipal  tax  sys-  cally  neglected  and  Winnipeg  Elec- 
Jeai,*  trie  were  unchanged, 

j  T4Tio  Is  to  Pay?  ^  - 

’  Pointing  out  that  emergency  Pulp  and  papers  were  generally 

S«t-war  projects,  here,  alone,  not  easier  on  a  dull  market.  Abitibis 

king  In  housing  Into  considera-  lost  1  %  points  on  week  but  Browns 
tion  and  any  long-range  projects.  Consolidated  and  L.  St.  John  5’s 
^11  cost  $14,000,000,  the  report  all  firmed  up  %  and  Frasers  and 
(goes  on  to  say  “it  would  be  quite  I  Restigouebe  were  in  some  demand.  I 
impossible  to  meet  any  but  a  very  ^ 

email  part  of  this  cost  out  of  cur-  Elsewhere  in  the  industrial 
5  group  a  scarcity  of  offerings  on 

The  brief  continues;  The  need  better  grade  Issues  was  in  evidence, 
wr  employment  projects  would  ^  tendency  towards  slackening  of 

**^*•1.  very  conditions  demand  for  low  coupon  issues 

■which  depress  municipal  revenues,  gelling  at  a  premium  over  call  price 
and  the  difficulty  of  financing  jg  developing.  Reason  for  this,  ob- 
•uoh  projects  would  be  intensified  vlously,  is  the  apprehension — based 
M  their  need  Increased.  ’  It  states,  recent  developments  on  Indus- 
the  tearing  down  jrlal  bond  market— of  a  possible 
of  buildings  under  slum  clearance  early  calling  in  of  such  issues, 
and  town  planning  plans,  will  re-  Real  estate  bonds  continued  in 
move  a  suMtantlal  amount  of  demand  during  past  week  but  of- 

ferings  are  still  meagre.  Gains  were 
that  this  means  a  reduction  in  registered  by  Sherbrooke  St. 
Msessments  at  a  period  when  the  Realtys  and  Insurance  Exchange 
demands  on  the  local  revenue  sys-  bonds  and  Dominion  Square  bond 
tern  may  be  ’  firmed  up  fractionally. 

Dealing  with  specific  tax  prqb-  ^  ^  ^ 

}eni8  of  the  municipalities,  the  brief  Former  bondholders  of  the  city 
finds  that  “the  broadening  of  the  Montreal  will  be  in  receipt  of 
federal  and  provincial  tax  bases  $26,149,177.29  within 

and  the  difficulties  Inherent  in  the  days  following  the 

wnflned  administrative  Jurlsdic-  mailing  in  cheques  of  that  amount 
tion  of  the  municipal  authority,  ,,  t^e  finance  department  of  the 
have  narrowed  the  municipal  tax  ^uy.  Mailing  of  the  cheques  was 
bases  in  Canada  to  property  taxes  g^  *  towards  meeting  a 

total  obligati^  to  retire  past  due 


D.  N.  Gill,  general  manager,  Ot¬ 
tawa  Electric  Railway  Company, 
who  was  elected  president  of  the 
Canadian  Transit  Association  at  the 
close  of  the  fortieth  annual  con¬ 
vention  held  in  Quebec  City  this 
week.  He  succeeds  Arthur  Duper- 
ron.  Assistant  General  Manager  of 
Montreal  Tramways  Company,  who 
held  the  post  for  two  consecutive 
years. 

Cheques  Being  Sent  To 
Montreal  Bondholders 

Subject  to  approval  by  share¬ 
holders  and  debenture-holders  at 
special  meetings,  July  25,  the 
4%%  1st  mortgage  bonds  of  Sil- 
verwood  Dairies,  Ltd.,  will  be  call¬ 
ed  for  redemption  Sept.  30  at  103 
and  accrued  interest.  'There  are  $1,- 
200,000  out  and  the  meetings  are 
asked  to  authorize  a  new  issue  of 
$2,000,000.  To  provide  funds  for 
redemption  and  to  raise  working 
capital,  it  is  proposed  to  issue  $1,- 
800,000  of  the  new  issue  with  bal¬ 
ance  of  $200,000  issuable  after 
July  2,  1947.  The  new  bonds  will 
be  serials  and  mature  in  annual 
instalments  after  $80,000  the  first 
ten  years  and  $100,000  the  next  ten 
years.  Interest  rate  for  1945  and 

1946  maturities  will  be  2%%; 

1947  and  1948,  2%%;  1949  and 
1950,  3%;  1951  and  1952,  3%%; 
1953  and  1954,  3%%;  1955-59,  | 
3%%  and  1960-64,  4%. 


Payment  On  Preferred 

General  Brock  Hotel 

Vernon  G.  Cardy,  president  of 
General  Brock  Hotel,  Niagara 
Falls,  Ont.,  announces  on  behalf 
of  the  board  of  directors  that  the 
edmpany  has  declared  a  dividend 
of  6%  on  all  the  preferred  shares 
of  the  company.  The  payment  re¬ 
presents  the  last  fiscal  year. 

Some  years  ago  Mr.  Cardy  and 
a  group  of  his  associates  took  over 
the  ownership  of  the  General  Brock 
Hotel,  and  since  that  time  the  busi¬ 
ness  has  enabled  the  company  to 
make  a  record  almost  unique  in 
Canadian  hotel  circles,  and  among 
the  largest  hotels  of  the  country  it 
is  one  of  the  very  few  in  a  position 
to  pay  a  full  6%  dividend  for  the 
entire  period  of  1943. 

Mr.  Cardy  and  his  group  are  also 
in  control  of  the  Connaught  Hotel 
at  Hamilton,  the  Prince  Edward  at 
Windsor,  as  well  as  the  King  Ed¬ 
ward  in  Toronto.  All  these  hotels 
are  on  the  main  lines  of  industrial 
activity,  and  on  this  account  have 
been  in  a  position  to  greatly  in¬ 
crease  their  volume  of  business 
throughout  the  war  years. 

Costs  a  Factor  In 
Outlook  For  Brazilian 

(Continued  from  Page  1) 
cents  a  share  on  outstanding  com¬ 
mon  stock  of  company. 

For  5  months  to  May  31st.  net 
earnings  of  company  aggregated 
$11,997,529  and  showed  an  in¬ 
crease  of  $763,108  over  figure  for 
corresponding  period  of  last  year: 
this  gain  in  cumulative  net  was 
equivalent  to  about  11  cents  a 
share  on  common  stock  outstand¬ 
ing.  For  year  1943,  company's  re¬ 
cently  published  annual  report 
showed,  net  earnings  were  equal 
to  $2.72  a  share  on  common  stock. 
Just  short  of  all-time  record  net 
of  $2.73  a  share  reported  for  year 
1929. 

Cumulative  gross  earnings  for  5 
months  were  up  $2,687,686  from 
figure  for  same  period  last  year 
at  $23,176,136  but  operating  ex¬ 
penses  were  $1,924,578  higher. 
Comparative  figures  for  May  and 
for  6  months  follow: 


1944 

1943 

Iner. 

Mzy: 

» 

a 

« 

Gross  earn. 

4,827,474 

4,.322,074 

505,400 

Op.  exps.  . 

2  295,534 

1,938,042 

.357,492 

Net  earns.  . 

2..531,940 

2,.384.032 

147,908 

Five  months: 

Gr.  earns.  .  23,17fi,13B  20,488,«0  2,B87,68fi 
Op.  exps.  .  11,178,607  0.2.i4.n29  1,924, .S78 

Net  earns.  .  11,997,529  11,234,421  783,108 


supplemented  by  water  taxes  li-  ^„„jg  totalling  over  $55,009,000  on 
eenses  and  miscellaneous  fees.  It  oa 


as^  On  Friday  of  this  week  at  the 

I!!®"-!  head  office  of  the  Bank  of  Mont- 


Bources  that  can  bo  defended  are  „  ‘"T;. 

At*-,  tuc  syndlcate  wnicn  gave  tne 

TAe  taxes  oq  real  estace  and  Dtisi*  »»  n i *  m  n -»-i i-  «• 

ness.  But,  were  the  others  abolish- 

«d  the  municipality  would  be  un-  ?55,000,000  bond  issue  to  meet  the 
-ftvaAiviiiza  retirement  of  past  due  bonds  will 

’^NelrraSu  ”l  “irpraent  tax '•I™'*'"' 

b.“  ”o  *  'Tr  .'a”’  5"r 

burden  property  owners  and  busl-  930,102.35  to  conclude  the  deal 
ness  with  Inequitable  taxation  to  previous  cheques  issued  against 
pay  the  cost  of  services  many  of  ‘h®  amount  which  are  dated  June 
which  have  no  Justifiable  place  in  30  will  then  be  cashed, 
the  administration  of  municipal 

affairs.  It  is,  therefore,  imperative  be  paid  to  tbe  city  of  Montreal 
that  the  adjustment  of  the  tax  ^ew  York  in  United  States  funds 

problem  be  undertaken,  and  it  t®  cover  about  $7,000,000  of  the 
urges  the  setting  up  of  a  provincial  securities  sold  there  by  the  syndi- 
commlsslon  “which  could  have  the  cate.  For  its  part,  the  city  bought 
services  of  the  best  technical  per-  about  $1,078,000  of  its  own  bonds 
sonnel  available,  to  study  and  re-  there  from  the  U.S.  syndicate, 
port  on  this  problem.”  i - * — - 1 


MASSEY-HARBIS  CHANGES 

Toronto  —  Announcement  is  made 
by  Massey-Harris  Company,  Limited, 
of  new  appointments  to  the  head  of¬ 
fice  executive. 

W.  K.  Hyslop,  company  director 
and  president  and  general  manager 
of  Its  United  States  organization,  now 
first  vice-president  of  the  parent 
company,  and  the  following  vice-pres¬ 
idents,  M.  P.  Verity:  H.  H.  Bloom, 
temporarily  on  loan  to  the  govern¬ 
ment,  will  take  charge  of  sales  upon 
his  return  to  the  company;  W.  Latt- 
man,  supply  and  control;  E.  G.  Bur¬ 
gess,  manufacturing:  G.  T.  M.  Bev- 
an,  engineering  and  research;  c.  N. 
Appleton,  secretary  and  R.  H.  Met- 
c^fe,  comptroller. 


Bid  of  $19  A  Share 

Murphy  Paint 

Toronto  —  An  offer  of  $19 
per  share  is  made  to  holders 
of  Murphy  Paint  Co.,  Ltd., 
common,  it  is  announced  by 
the  company.  The  offer  is 
made  by  H.  W.  Thorpe,  presi¬ 
dent  of  Murphy  Paint  and  will 
remain  in  force  for  ten  days 
only,  commencing  on  June 
28th. 


rsj 


SYSfEMATIC 
SAVIHC  BIST 

Determine  the  ^amount  of 
money  you  intend  to 
Mve,  and  budget  your  con¬ 
trollable  expenses  accord¬ 
ingly.  We’ll  help  you. 
Open  a  Savings  Account 
with  us.  Your  money  wiU 
be  available  at  any  time  it 
is  required.  When  you  sub¬ 
scribe  to  a  war  purimse  or  a 
government  loan,  issue  your 
cheque  and  keep  within 
your  budget  _ 

CANADA 

PERMANENT 

Mortqaqe  Corporation 

Head  Office,  320  Boy  St.,  Terenlo 
Assets  Exceed  $61,000,000 


GENERAL  STEEL  WARES 
LIMITED 

Notice  of  Redemption 
of  7%  Cumulative  Psrticipetina 
Preferred  Sharee 

Notice  ie  Hereby  Given  that,  under 
and  pursuant  to  the  provisions  of  the 
Letters  Patent  Incorporating  Gh^s'ERAL 
STEEL  WARES  LLMITED  (hereinafter 
called  the  “Company”)  dated  October 
17th,  1927,  and  Letters  Patent  Supple¬ 
mentary  thereto  dated  December  Uth, 
19.37,  the  Company  will  on  August  1st, 
1944,  redeem  the  whole  of  the  presently 
outstanding '7%  Cumulative  Participating 
Preferred  Shares  of  the  par  value  of 
.8100  each  of  the  capital  stock  of  the 
Company  (hereinafter  called  the  “Pre¬ 
ferred  Shares”)  by  payment  to  the 
holders  thereof  of  One  hundred  and  ten 
per  centum  (110%)  of  the  par  value 
thereof,  together  with  all  unpaid  accrued 
dividends  down  to  and  Including  August 
1st,  1944,  ascertained  in  accordance  with 
the  said  provisions. 

The  Company  will  pay  the  redemption 
price  to  or  to  the  order  of  the  holders 
of  the  Preferred  Shares  on  presentation 
and  surrender  of  the  certificates  for 
such  shares  at  the  office  of  National 
Trust  Company,  Limited,  225  St.  James 
Street,  West,  Montreal,  or  20  King  Street, 
East,  Toronto,  Canada.  The  certificates 
must  be  properly  endorsed  by  the  regis¬ 
tered  holders  thereof  and  should  he 
accompanied  by  a  I.etler  of  Transmittal 
duly  completed  In  the  form  which  may 
be  obtained  from  said  offices. 

And  Notice  it  Also  Given  that  from 
and  after  Augu.st  1st,  1944.  the  Preferred 
Shares  shall  cease  to  be  entitled  to 
dividends  and  the  holders  thereof  shall 
not  be  entitled  to  any  rights  in  rispect 
thereof  except  that  of  receiving  the  re¬ 
demption  price. 

Dated  at  Montreal,  this  21st  day  of 
June.  1944. 

general  steel  wares  limited. 

F.  S.  Brophy.  Secretary.  * 
Note:  The  books  of  General  Steel  Wares 
Limited  will  be  closed  to  transfers 
of  the  7%  Cumulative  Participat¬ 
ing  Preferred  Shares  at  the  close 
of  business  on  July  31st,  1944, 
and  the  registered  holders  of  said 
shares  at  that  time  will,  ac¬ 
cordingly,  be  the  persons  entitled 
to  receive  payment  of  the  re¬ 
demption  price. 


If  the  Socialists  Had  Their  Way 

A  Contributed  Editorial 

NOW  comes  one  of  our  socialists  to  say  that  the  war  is  all  to  be 
fought  in  vain,  that  the  lives  lost  are  useless,  if  the  world  doesn’t 
end  up  being  operated  under  a  Marxian  scheme.  To  say  that  Church- 
lll’s  wrong,  and  Roosevelt’s  wrong,  and  King  is  wrong,  and  that  they 
are  all  wrong,  simply  because  they  do  not  agree  to  try  this  unknown 
system  is  typical  of  the  fuzzy  thinking  and  weak  mentality  of  your 
economic  and  social  reformer. 

The  present  system  has  worked,  and  generally  speaking,  has 
worked  well.  Therefore  we  must  scrap  it. 

The  new  system  has  never  worked,  nobody  knows  how  it  will 
work  out,  therefore  we  must  use  it. 

Such  is  the  reasoning  of  our  socialist  crackpots. 

Admitting  there  ere  weak  spots  in  the  present  system,  which  they 
Insist  is  one  where  the  capitalists,  whoever  they  are,  get  rich  at  the 
expense  of  the  rest  of  us,  it  hardly  seems  we  should  scrap  the  whole 
business,  Just  to  try  something  new. 

That  boat  has  a  hole  in  it;  let's  throw  it  away  and  try  this  one 
which  has  never  been  in  the  water.  Such  is  the  argument  of  the  new 
socialist  reformer. 

If  a  train  were  running  along,  and  one  of  the  cars  developed  a 
hot  box,  by  the  same  reasoning  w«  might  say:  “This  train’s  no  good. 
It’s  got  a  weak  spot.  Let’s  ditch  it!” 

In  other  words,  because  one  wheel  isn’t  going  round  right,  then 
we  should  scrap  the  engine  which  is  running  it,  and  all  the  cars  that 
are  following  it.  Never  mind  the  contents,  never  mind  the  equip¬ 
ment,  never  mind  the  loss  to  anybody.  Ditch  it. 
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Then  you  may  ask  your  Utopian  expert  what  he  will  use  to 
replace  it. 

We’ll  build  a  new  train,”  he  says  confidently. 

“Yes,”  you  say,  “but  have  you  ever  built  a  train  before?” 

“No,  but  I  know  how.  I  have  some  blueprints.” 

This  kind  of  thing  sounds  absurd,  and  ought  to  be  laughed  out 
of  court,  but  actually,  translated.  It  Is  what  our  reformers,  so  called, 
are  trying  to  do. 

They  want  to  ditch  our  present  system  of  private  enterprise, 
which  has  lasted  for  a  long  time,  and  replace  it  with  something 
nobody  has  ever  seen  at  work. 

Now  no  one  need  argue  the  fundamental  absurdity  of  that. 
Obviously  this  thing,  worked  out  in  common  life,  means  that  if  the 
bath  tub  doesn’t  work,  you  abandon  the  house  and  build  another. 
If  the  electric  stove  burns  out  an  element,  that  calls  for  construction 
of  a  new  kitchen. 

Socialists  may  sneer  and  say  that  this  is  not  the  case,  and  that 
they  are  not  so  absurd  as  that.  The  tragedy  is  that  they  are  even 
more  absur(f.  It  would  be  silly  if  they  were  not  so  dangerous. 
Because  sure  as  they  get  any  power,  private  rights  will  go,  private 
privilege  will  go.  a  free  press  will  go,  and  a  free  everything  will  go.  A 
man  will  become  a  vassal  of  a  socialist  state,  and  what  he  owns  will 
become  state  property.  Good  bye,  freedom,  here’s  the  new  Gestapo. 

But  the  socialists  who  prate  that  the  war  is  being  fought  in 
vain  if  they,  do  not  get  their  way  sound  like  a  small  child  complain¬ 
ing  that  his  day  was  ruined  because  the  all-day  sucker  was  yellow 
Instead  of  red. 

Again,  it  is  a  terrible  thing,  indeed.  It  comes  close  to  a  treason¬ 
ous  thing,  to  suggest  that  Churchill  and  Roosevelt  have  missed  the 
whole  idea  of  the  war,  and  that  it  Is  being  fought  in  vain.  Reduced 
to  blunt  terms,  it  means  lives  are  being  destroyed  for  nothing.  Such, 
of  course.  Is  what  the  Marxian  madmen  say,  and  such  is  what  they 
mean,  if  they  do  not  get  their  way. 
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The  whole  thinking  of  this  crowd  is  so  absurd,  and  their  crack¬ 
pot  theories  are  so  hopeless,  that  they  could  be  dismissed  as  padded 
cell  prospects  were  it  not  for  the  fact  that  they  can  subtly  poison 
people’s  minds.  No  Borgia  of  the  Middle  Ages  was  more  adept  at 
slipping  the  propaganda  poison  into  the  workers’  minds  than  they 
who  picture  a  war  being  fought,  and  lost,  while  it  Is  being  won.  In 
other  words,  a  victory  on  the  field  of  battle  is  no  good  to  them.  They 
want  control  of  the  people’s  minds,  the  people’s  souls.  They  want 
to  possess  them  and  hold  them  in  socialist  slavery. 

Leon  Trotsky,  the  great  revolutionary,  never  cared  who  actually 
held  the  territory:  he  wanted  the  people's  minds.  So  when  he  signed 
his  shameful  treaty  of  Brest-Litovsfc,  he  gladly  gave  the  Germans  all 
they  wanted.  He  didn't  care.  But  he  told  the  real  story,  as  he  saw 
It,  when  he  caused  to  be  put  up,  on  the  arch  from  Poland  Into 
Europe:  “Communism  will  abolish  all  frontiers.”  In  other  words, 
his  ideas,  his  propaganda,  his  socialism  would  creep  snakelike  across 
borders  and  frontiers,  and  into  the  minds  of  people.  He  would  let 
the  soldiers  take  what  land  they  liked.  Then  later  he  would  get  it 
back  by  poisoning  and  saboi/iging  the  thinking  of  the  other  countries, 
weakening  their  morale  with  communism,  and  then  stepping  in  and 
taking  what  he  wanted.  Trotsky  was  the  original  Quisling,  and  he 
alm(jst  succeeded.  But  Stalin,  not  a  communist  at  all.  nipped  “The 
Lion”  in  his  den,  and  sent  him  abroad,  where  irf  Mexico,  events 
finally  caught  up  with  him. 

Now  then,  the  socialists  who.  while  our  own  boys  are  dying, 
sneer  at  their  sacrifices,  the  socialists  and  others  who  deride  our 
leaders,  are  telling  us  that  this  war  is  all  wrong  unless  they  get  their 
way. 

Boiled  down,  they  don’t  like  the  way  this  war  is  going,  because 
Marxian  socialism  isn’t  dominating  post-war  plans.  The  socialist 
leaders  don’t  want  the  worker  to  work  for  himself,  after  this  war  is 
won.  They  want  the  worker  to  work  for  them.  They  don’t  want  the 
worker  to  earn  enough  to  build  his  own  home,  run  his  own  life, 
raise  his  own  family.  They  want  to  get  control  of  him,  pay  him  what 
they  like,  dictate  to  him  how  he  shall  dispose  of  his  family,  and  pass 
Judgment  as  to  whether  or  not  he  can  own  a  home. 

Lincoln  got  rid  of  the  slaves  80  years  ago.  Your  high-sounding 
socialists  want  to  bring  them  back.  Only  their  color  will  be  white 
this  time. 


Third  Quarter  Gain 

In  "I.D  "  Net  Earnings 

A  material  expansion  both  in  op¬ 
erating  profit  and  in  net  earnings  is 
reported  by  Canadian  Industrial  Al¬ 
cohol  Co.,  Ltd.,  for  quarter  ended 
May  31st — 3rd  quarter  of  com¬ 
pany’s  fiscal  year — as  compared 
with  corresponding  period  of  last 
year. 

Operating  profits  for  quarter  Just 
ended  amounted  to  $380,030  and 
were  more  than  $90,000  higher 
than  figure  for  3rd  quarter  last 
year.  Depreciation  write-off  was  up 
at  $108,398  from  $41,404  Cut  net 
earnings  after  all  charges  Increased 
to  $151,465  equal  to  13.6  cents  a 
share  on  combined  A  and  B  stocks 
from  138,085,  equal  to  12.4  cents  s 
share. 

For  9  months  to  May  31st  this 
year,  gross  income  was  more  than 
$100,000  higher  than  for  same 
period  last  year  at  $1,237,733,  and 
despite  greater  depreciation  write¬ 
off,  net  after  charges  was  up  at 
$425,235  equal  to  38.2  cents  a  share 
on  “A”  and  “B’’  stocks  outstand¬ 
ing  from  $385,978.  equal  to  34.7 
cents  a  share  for  same  period  of 
last  year. 

Declares  20c  Dividend 

On  Power  Corp.  Common 

Directors  of  Power  Corp.  of  Can¬ 
ada,  Ltd.,  have  declared  a  dividend 
of  20  cents  a  share  on  common 
stock,  payable  July  31,  to  holders 
of  record  June  30. 

This  is  the  first  payment  since 
June  30,  1943.  Last  year  com¬ 
pany  paid  two  dividends.  15  cents 
each,  one  on  February  1  and  the 
other  on  June  30.  Semi-annual 
payments  totalling  30  cents  a  share 
were  paid  in  each  of  the  preceding 
years,  preceded  by  dividends  at  rate 
of  60c  per  annum. 

Consol'd  Sand  &  Gravel 
Shows  Earnings  Decline 

Toronto  —  Annual  report  of  Con¬ 
solidated  Sand  and  Gravel  Ltd.  the 
fiscal  year  ended  March  31,  shows 
net  profit  of  $17,463,  equivalent  to 
$3.04  a  share,  on  outstanding  pre¬ 
ferred  stodk  of  company,  which 
compares  with  $27,821.  or  $4.41  a 
share,  in  the  previous  year. 

Net  working  capital  is  shown  at 
$277,355,  compared  with  $247,995, 
current  assets  as  at  March  31 
standing,  at  $394,803  and  current 
liabilities  at  $117,468. 

Wide  May  Expansion 

In  Building  Permits 

Ottawa  —  Dominion  Bureau  of 
Statistics  reports  value  of  building 
permits  Issued  by  municipalities  in 
May  valued  at  $16,869,573  compar-  . 
ed  with  $13,611,306  in  the  pre¬ 
vious  month  and  $8,663,882  in  the 
corresponding  month  of  last  year. 

During  the  five  months  of  this 
year  building  permits  were  issued 
to  the  value  of  $47,861,088  com-  ' 
pared  with  $27,199,620  in  the  cor¬ 
responding  period  of  last  year. 


Diversification 

Diversification  is  the  cornerstone  of  sound 
investment.  It  is  the  ol<i  adage  of  not 
putting  all  your  eggs  in  one  basket. 

By  spreading  your  investments  over  « 
number  of  different  industries  you  stabilize 
your  portfolio. 

Write  us  today  for  suggestions. 

W.  C.  Pitfield  &  Company 

Limited 

MONTREAL 

Mmtnal  %  Tormta  t  Ortavs  •  Htlifan  ■  Saint  Jtin  •  Mtnttm 


Light  Newsprint  Is 
Abandoned  by 
U.S.  Publishers 

(Continued  from  Page  1) 
sidered  three  plans  for  solving  the 
problem.  They  were:- 

1.  If  all  U.S.  publishers  use  32- 
pound  paper,  there  will  be  no  re¬ 
duction  in  their  present  tonnage 
quotas  based  on  the  Canadian  com¬ 
mitment  of  200,000  tons  per  month. 

2.  If  all  U.S.  publishers  use  30- 
pound  paper,  there  will  be  a  re¬ 
duction  in  the  available  tonnage, 
hut  an  increase  in  yardage.  In  this 
event,  the  Canadian  commitment 
would  be  190.000  tons  per  month 
for  the  third  quarter.  The  present 
price  differential  is  $4  per  ton. 

3.  If  U.S.  publishers  use  both  30 
and  32-pound  paper,  there  will  be 
a  reduction  in  the  available  ton 
nage,  but  an  increase  in  yardage 
for  those  who  elect  to  order  30- 
pound  paper.  The  Canadian  com¬ 
mitment  on  this  mixed  basis  would 
bo  190,000  tons  per  month  for  the 
third  quarter. 

Supply  Would  Be  Inadequate 

By  the  use  of  plans  (2)  or  (3) 
available  supply  would  be  insuffi¬ 
cient  under  Order  1-240,  the  report 
states. 

“The  Canadians  have  declared  to 
your  committee  that  they  are  ready 
and  willing  to  make  30-pound 
paper  in  any  quantity,  bo^h  now 
and  post-war.  Thirty-pound  paper 
has  proven  satisfactory  as  to  qual¬ 
ity  and  efficiency. 

“There  are  no  complete  figures 
on  the  number  of  publishers  using 
30-pound  paper.  Our  best  informa¬ 
tion  is  that  during  the  experiment¬ 
al  period,  Canada  is  supplying 
about  20  per  cent  of  its  U.S.  cus 
tomers  with  30-pound  newsprint. 
This  20  per  cent  ordered  was  ap¬ 
proximately  50  per  cent  of  the  ton¬ 
nage  Canada  is  supplying  the  U.S. 


WHY  TOM  DOESN^  WORRY  ANY  MORE 

Tom  was  a  conscientious  fellow  z  i  »-  tbie  sort  of  man  wbo  always 
wanted  to  do  the  best  he  could  for  his  'wife  and  his  family.  Honest 
with  himself,  too  s  ■  z  and  not  afraid  to  ask  himself  awkward 
questions  s  s  <  “What  will  happen  to  them  if  I  die?”  z  i  *  “What 
about  the  kids’  education?”  z  s  k  ‘^Who’ll  pay  the  mortgage  on  the 
home?”  ‘ 

Tom  was  also  a  man  of  fundamental  common  sense.  He  knew  that 
delays  could  be  dangerous.  At  the  first  opportunity,  he  talked  thing* 
over  with  his  friend  and  neighbour,  the  Sun  Life  Agent.  A  hearMo- 
heart  chat  with  the  man  who  knows  convinced  Tom  that  the  answer 
to  his  biggest  problems  was  LIFE  ASSURANCE. 
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during  May  and  June.” 

To  sum  up,  it  would  seem  that 
under  plan  (1)  a  resumption  ot 
the  200.000  tons  per  month  undbF 
the  wood-extension  program  would 
mean  a  continuing  of  the  supply 
and  quota  set  up  under  Order  L-240 
as  of  January  1,  1944.  Under  plan 
(2)  a  complete  changeover  would 
take  place  from  32-pound  paper  to 
the  exclusive  use  of  30-pound 
paper,  based  on  a  commitment  of 
190.000  tons  per  month  from  Can* 
ada.  Quota  adjustments  would  bo 
required,  as  would  be  the  imposi¬ 
tion  of  a  regulation  prescribing 
exclusive  use  of  30-pound  paper. 

Under  plan  (3)  consumption 
quotas  under  L-240  could  not  bo 
observed  by  a  mixed  usage  of  30 
and  32  pound  paper.  Without 
emending  L-240,  publishers  order¬ 
ing  30-pound  paper  would  have  to 
reduce  their  orders  to  compensate 
for  loss  in  tonnage.  The  inequali¬ 
ties  created  by  mixed  use  of  two 
weights  of  paper  would  merely  add 
to  those  existing  since  January  1. 

The  committee  recommended 
that  the  War  Production  Board 
“promptly  request  the  proper  Ca¬ 
nadian  officials  to  return  to  the 
commitment  in  effect  prior  to  the 
60-day  experimental  period  for  30- 
pound  newsprint,  which  would  pro¬ 
vide  200,000  tons  of  32-pound 
newsprint,  which  would  provide 
200,000  tons  of  32-pound  newsprint 
per  month  under  the  wood  exten¬ 
sion  prografn.” 

EXPORTS  OF  FERTILIZERS 

Exports  of  fertilizers  from  Csnada 
in  the  year  ended  June  30th  last 
were  made  up  of  172,708  tons  of  ma¬ 
terials  (excluding  calcium  cyanam- 
ide)  and  38,520  tons  of  mixtures.  In 
the  list  of  materials  exported  were 
94,689  tons  of  sulphate  of  ammonia; 
64,979  tons  of  ammonium  phosphate 
and  11,887  tons  of  superphosphate. 
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RELAXATION  IN  I 
EXCESS  PROFITS 
TAX  IN  BUDGET! 


Features  of  Budget 


Hopes  for  Reduced  Levies  on 
Corporations  Not  Realized 
— But  Some  Cbncessions 

POST-WAR  HELP 


The  Budget  has  no  tax  increases. 

- - - 

Compulsory  savings  portion  of  income  tax  discontinued  from  July 
1,  1944. 

In-laws  will  quality  as  dependent  lelatives  for  income  tax  purposes. 

Need  for  voluntary  savings  is  greater  than  ever  before,  due  to 
increased  requirements  and  cessation  of  compulsory  savings. 

Period  for  income  tax  appeals  from  members  of  armed  forces  ex¬ 
tended  from  30  days  to  a  year. 


Mr  Isley  Recognizes  Danger  of  '  Losses  in  any  year  may  be  charged  back  one  year  or  forward 
Inroads  on  Capital  by  High  '  ‘•o'-PO'-^tion  or  excess  profits  taxes. 

Level  of  Income  Taxes  on  Business  concerns  granted  double  depreciation  on  new  capital 
Corporations  i  investment  after  certain  date. 

Ottawa  _  Although  budget  fail-  I  Provision  made  for  rapid  depreciation  on  new  assets  for  tax  pur- 


Ottawa  —  Although  budget  fail¬ 
ed  to  bring  any  direct  relief  in  the 
form  of  lower  tax  rates  on  corpora¬ 
tion  income  and  excess  profits 
levies,  changes  which  will  make  for 
some  relaxation  of  the  corporation 
tax  burden  are  proposed.  It  was 
pointed  out  by  Finance  Minister 
llsley  in  presenting  the  budget  that 
changes  were  particularly  intended 
to  avoid  the  tax  policy  acting  as  a 
handicap  in  the  conversion  period 
and  making  business  hesitant 
rather  than  prompt  in  taking  ac¬ 
tion  which  would  result  in  post¬ 
war  employment. 

Principal  features  of  the  corpora¬ 
tion  tax  changes  are  as  follows: 

Provision  to  spread  losses  over 
a  period  of  several  years  tor  taxa¬ 
tion  purposes. 

Increased  allowance  for  research 
expenditures. 

Double  depreciation  on  new  capi¬ 
tal  investments  made  after  a  date 
to  be  set. 

L'se  in  approved  cases,  of  the 
refundable  excess  profits  tax  as  se¬ 
curity  for  loans  where  funds  are 
to  be  used-  for  conversion  of  plants 
to  a  post-war  use  which  will  pro¬ 
vide  substantial  employment. 

Authority  to  charge  deferred 
maintenance  carried  out  in  a  period 
to  be  fixed  back  against  income  of 
previous  years. 

Other  changes  include  permission 
to  adjust  standard  profits  upwards 
by  five  per  cent  of  increased  capi¬ 
tal  employed  since  the  excess  pro¬ 
fits  tax  was  introduced,  establish¬ 
ment  of  a  flat  rate  tor  the  first 
_year  of  operations  of  a  new  busi¬ 
ness,  provision  for  charging  against 
previous  income  one-half  mainte¬ 
nance  and  repair  expenditures  in  a 
set  period  and  special  tax  credits 
for  certain  types  of  deep  test  oil  , 
wells. 

In  explaining  the  proposed 
changes  the  Minister  of  Finance 
pointed  out  that  while  he  was  con-  , 
vinced  of  the  policy  Canada  had  : 
adopted  of  taxing  business  profits  ^ 
at  a  rate  considerably  higher  than  , 
the  United  States  or  Great  Britain, 
there  was  a  danger  of  high  busi¬ 
ness  taxes  making  inroads  on  capi-  ^ 
tal  because,  while  true  earnings 
could  only  be  determined  over  a  ' 
period  of  years  taxation  accounting 
was  on  a  yearly  basis. 

To  meet  this  condition  business 
firms  are  to  be  allowed  to  charge  ’ 
their  losses  back  to  the  profits  they 
might  have  enjoyed  in  the  previous 
year  and  forward  to  the  suceedlng  j 
three  years.  ^ 

;‘This  will  permit  a  firm  to 
charge  losses  which  it  may  en¬ 
counter  in  the  first  post-war  year  ^ 
against  the  profits  of  the  last  war  j 
year,”  Mr.  llsley  explained.  ^ 

“It  will  give  such  a  firm  the  « 
further  assurance  that  losses  which 
It  incurs  in  the  period  of  convert¬ 
ing  and  expanding  its  business  may  ^ 
be  made  a  first  charge  on  the  prof¬ 
its  of  the  succeeding  three  years 
when  it  may  hope  to  be  reaping 
tome  of  its  enterprise.” 

Special  Maintenance  Provision 
Special  allowance  for  mainten¬ 
ance  and  repair  work  was  given  in 
recognition  of  the  necessity  during 
the,  past  two  years  of  delaying  re-  ^ 
pairs  because  of  the  shortage  of 
materials  and  labor.  Deferred  main-  E 
tenance  had  an  effect  of  Inflating  1 
profits  which  were  subject  to  taxa¬ 
tion. 

Under  the  proposed  amendment 
one-half  of  the  expenses  of  this 
type  incurred  in  a  period  to  be 
fixed  by  order-ln-council  may  be 
charged  back  to  the  income  of  a 
previous  fiscal  period  not  earlier 
than  the  fiscal  period  ending  in  1 
1943.  1 

In  the  case  of  both  the  deferred  1 
maintenance  and  the  Increased  de-  1 
preciation  allowance  on  capital  ex-  1 
penditures  the  period  to  be  fixed  1 
by  order-in-council  will  be  depend-  1 
ent  on  employment  conditions  and  1 
will  be  designed  to  provide  a  maxi-  1 
Bium  of  employment  at  the  time  ^ 
It  is  most  needed.  2 

Mr.  llsley  said  present  provision 
for  allowing  research  expenditures  E 
as  a  deduction  for  tax  purposes  Ii 
were  “somewhat  lesr  than  g°ner- 
ous.”  Twj  types  of  expenditure  not 
now;  allowed  are  capital  expendi¬ 
tures  for  laboratories  and  pilot 
plants  and  current  expenses  for  re¬ 
search  work  not  directly  related  to 
Immediate  production. 

It  also  proposed  that  dividends 
'paid  by  a  wholly-owned  non-resi-  1, 
dent  subsidiary  be  exempted  from  1, 
tax  when  received  by  a  Canadian  1. 
parent  country.  This  change  is  1. 
based  on  the  assumption  that  the  1, 
dividends  were  subject  to  tax  in  1. 
the  country  where  they  originated  1. 
and  brings  the  taxation  policy  in  1, 
line  with  that  applicable  to  related  1, 
companies  which  are  entirely  in  1, 
Canada.  2, 

Because  of  the  acute  oil  short¬ 
age  it  was  considered  desirable  to  E 
give  added  encouragement  of  drill-  Ir 
ing  deep  test  wells  in  certain  areas. 

To  meet  this  condition  on  projects 
approved  by  order-ln-council  a  tax 
credit  of  50  per  cent  of  the  cost 
of  unproductive  wells  drilled  In  se¬ 
lected  areas  and  spudded  in  be¬ 
tween  July  26,  1944,  and  March 
31,  1945. 

-  1, 

GOOD  SHOWING  AT  TUNGOLD  1- 
'Toronto  —  Diamond  drilling  on 
the  Shoot  group  of  Tungold  Mines 
bks  cut  20  ft.  of  good-looking  vein  *• 
material.  Jack  Nutt,  president,  ad- 
vises.  Hole  No.  59  has  been  started 
on  the  main  ore  zone,  with  three  ?■’ 
crews  working.  A  20-foot  length  *’ 
of  heavily  mineralized  core  from 
Hole  No.  58  has  been  sent  for  assay 
and  results  are  expected  shortly. 


Business  firms  may  borrow  on  the  security  of  the  refundable  por¬ 
tions  of  the  excess  profits  and  corporation  tax. 

One-half  expenditure  for  maintenance  and  repairs  in  period  to  be 
fixed  may  be  allowed  against  Income  of  previous  fiscal  periods  in  com¬ 
puting  corporation  and  excess  profits  taxes. 

All  tariffs  from  farm  machinery  as  well  as  10  per  rent  war  ex¬ 
change  tax  are  removed.  • 

Borrowing  requirements  in  1944-5  will  be  $3,200,000,000,  or 
$320,000,000  more  than  last  year. 

Government's  cash  requirements  for  1944-5  are  estimated  at  $6,- 
000.000,000.  or  $200,000,000  more  than  last  year. 

Revenues  for  the  present  year  are  estimated  at  $2,617,000,000, 
compared  with  $2,701,000,000  last  year,  not  including  refundable 
taxes. 

Expenditures  estimates  already  before  Parliament  total  $5,152,- 
000,000,  or  $208,000,000  less  than  Actual  expenditures  last  year. 

Estimated  budgetary  deficit  is  $2,535,000,000.  about  $100,000,- 
000  less  than  last  year. 

Large  unanticipated  expenses  in  most  active  phase  of  the  war 
will  increase  cash  requirements  to  $6,000,000,000  and  make  estimated 
budgetary  deficit  unimportant. 

Tax  allowances  for  children  will  cover  all  children  dependent  on 
taxpayer,  including  illegitimate  children. 


Digest  of  Budget  Figures 


Estimated  expenditures  for  1943- 
44  are  $5,360,000,000  and  estimat¬ 
ed  revenues  $2,701,000,000,  indi¬ 
cating  a  deficit  of  $2,659,000,000. 

War  expenditures  totalled  $4,- 
625,000,000,  an  increase  of  $9'73,- 
000,000  over  the  previous  year, 
f.nd  included  $912,603,000  in  mu¬ 
tual  aid  to  Allied  Nations. 

The  army's  share  of  war  ex¬ 
penditures  was  $1,335,445,000,  the 
navy’s  $369,829,000,  the  air 
force's  $922,600,000  and  muni¬ 
tions  $725,000,000. 

Ordinary  expenditures  amount¬ 
ed  to  $630,000,000,  which  was 
$59,000,000  higher  than  in  the 
previous  fiscal  year.- 

Revenues  met  slightly  more 
than  50  per  cent  of  expenditures. 

Gross  unmatured  funded  debt  at 
■March  31,  1944,  estimated  at  $10,- 
689,000,000  of  which  97  per  cent 
was  held  in  Canada. 

While  the  funded  debt  has  in¬ 
creased  slightly  more  than  three 
times  in  the  past  five  years  the  an¬ 
nual  interest  charges  have  risen 
2  14  times. 

Interest  on  the  public  debt  for 
the  year  was  $243,000,000,  ac¬ 


counting  for  $54,000,000  of  the 
total  $69,000,000  increase  in  or¬ 
dinary  expenditures. 

National  income  increased  ap¬ 
proximately  12  per  cent  in  1943- 
44  with  the  largest  relative  in¬ 
crease  going  to  farmers. 

Successful  maintenance  of  the 
P’-ice  control  policy  through  the 
period  of  fighting  and  the  subse¬ 
quent  readjustment  period  will  be 
even  more  important  than  in  the 
past  and  will  be  at  least  equally 
difficult. 

Revenue  from  taxes  totalled 
$2,592,000,000,  an  increase  of 
$455,000,000. 

Income  tax  receipts  for  the  year 
were  $813,000,000,  an  increase  of 
52  per  cent  from  194  2-43.  The 
refundable  portion  amounted  to 
$115,000,000. 

Excess  profits  taxes  amounted 
to  $469,000,000. 

It  is  estimated  that  at  least  2.- 
500.000  persons  hold  War  and 
Victory  Bonds  and  perhaps  more 
than  3,500.000  individuals  have 
War  Savings  Certificates. 

New  records  in  sale  of  Victory 
Bonds  and  War  Savings  Certifi¬ 
cates  may  be  necessary  in  the 
present  fiscal  year. 


Ho'w  Income  Taxes  Compare 

Following  is  a  comparison  of  income  taxes  payable  in  Canada, 
United  States.  United  Kingdom,  Australia  and  New  Zealand; 

Single  Person  —  No  Dependent-s 

Earned  United  New  (a) 

Income  — Canada —  States  -United  Kingdom-  Austr'l.  Zealand 

Fixed  Savings  Fixed  Savings 

Tax  Tax  Tax  Tax 

i  $  $  $  $  $  $ 

500  0  0  0  0  31  31  63 

600  0  0  12  18  42  50  75 

700  11  11  32  45  44  74  gg 

800  45  45  53  72  46  102  113 

900  66  66  74  99  49  133  144 

1-000  91  79  95  126  51  168  172 

1-100  120  88  115  153  53  207  202 

1,200  149  96  136  180  55  247  233 

1-800  181  104  157  207  72  288  ’64 

1-400  213  112  177  235  89  328  294 

1.500  245  120  198  275  94  369  327 

1-600  277  128  219  316  98  410  350 

1,700  311  136  239  358  101  451  392 

1,800  '  347  144  260  399  105  493  424 

1-000  402  152  281  441  108  535  458 

2,000  439  160  302  483  111  .!t77  aqi 


-Canada — 
ed  Savings 
X  Tax 


Married  —  Two  Children 

United 

t —  States  -United  Kingdom-  Austr'l. 

ivlngs  Fixed  Savings 

Tax  Tax  Tax 


New  (a) 
Zealand 


$ 

$ 

$ 

$ 

$ 

$ 

$ 

.$00 

0 

0 

0 

0 

0 

0 

600 

0 

0 

2 

0 

0 

0 

700 

0 

0 

4 

0 

0 

0 

800 

0 

0 

7 

0 

0 

3 

900 

0 

0 

10 

0 

0 

13 

1,000 

0 

0 

12 

0 

0 

39 

1,100 

0 

0 

15 

0 

0 

69 

1,200 

0 

0 

18 

0 

4 

96 

1,300 

17 

17 

20 

0 

33 

125 

1,400 

21 

21 

23 

0 

62 

156 

1,500 

24 

24 

26 

15 

76 

188 

1,600 

28 

28 

29 

42 

79 

222 

1,700 

40 

40 

31 

70 

80 

257 

1,800 

62 

62 

34 

97 

82 

292 

1,900 

84 

84 

37 

124  • 

84 

328 

2,000 

106 

106 

39 

151 

87 

365 

Married  Persons  —  No  Dependent.s 
United 

■•—Canada —  States  -United  Kingdom-  Austr’l. 
Fixed  Savings  Fixed  Savings 

Tax  Tax  Tax  Tax 


New  (a') 
Zealand 


500 

0 

0 

0 

0 

0 

9 

63 

600 

0 

0 

2 

0 

0 

20 

75 

700 

0 

0 

4 

0 

2 

36 

88 

800 

0 

0 

7 

0 

32 

51 

100 

900 

0 

0 

10 

0 

61 

67 

113 

1,000 

0 

0 

12 

25 

65 

102 

142 

1.100 

0 

0 

15 

52 

67 

140 

171 

1,200  - 

0 

0 

36 

79 

70 

173 

201 

1,300 

31 

31 

57 

106 

72 

208 

231 

1.400 

65 

65 

77 

133 

74 

244 

262 

1,500 

98 

98 

98 

160 

76 

281 

293 

1,600 

127 

127 

119 

187 

93 

31S 

323 

1,700 

148 

148 

139 

215 

110 

356 

356 

1,800 

170 

170 

160 

243 

127 

395 

386 

1,900 

195 

189 

.  181 

285 

130 

434 

421 

2,000 

229 

199 

202 

327 

134 

473 

453 

(a) 

Includes 

National 

Security. 

and  Social  Security 

Taxes.  • 

CITY  OF  MONTREAL 
NOTICE 

TO  THE  CREDITORS  OF  THE  CITY  OP  MONTREAL  AFFECTED  BY  THE 
PLAN  OF  FINANCIAL  REORGANIZATION  OF  THE  CITY  SET 
FORTH  IN  BY-LAW  NO  1735  OF  THE  CITY,  TO  WIT: 

(A)  the  holders  of  securities  issued  by  the  City  and  by  any  municipal 

corporation  anne.xed  to  the  City  whose  debt  has  been  assumed  by  the  latter, 
except,  (a)  the  permanent  stock  issued  in  London  on  1st  November  1883  to 
the  amount  of  £340.000.0.0  ($4,088,000.00)  and  on  1st  May  1890  to  the  amount 
of  £600,000.0.0  ($2,920,000.00),  at  a  rate  of  3‘:i  per  annum;  tb)  the  securities 
matured  before  15th  May  1940  which  have  not  been  presented  for  payment 
and  the  serial  bonds  matured  or  to  mature  between  15th  May  1940  and  1st 
May  1944  inclusively  which  have  not  been  presented  for  payment,  excepting 
however  the  serial  bonds  matured  on  15th  October  1943:  (c)  the  securities 

authorized  to  be  issued  under  By-laws  Nos.  1635  and  1660; 

(B)  the  holders  of  treasury  bills  of  the  City. 

NOTICE  IS  HEREBY  GIVEN  under  and  in  conformity  with  the  provi¬ 
sions  of  Rule  of  Practice  No.  5  of  the  Quebec  Municipal  Commission  and  the 
said  By-law  No.  1735. 

RATIFICATION  OF' PLAN  OF  FINANCIAL  REORGANIZATION 

1.  THAT  bv  its  decision  rendered  on  the  7th  June  1944  and  published 
in  the  Quebec  Official  Gazette  on  the  10th  June  1944.  the  Quebec  Municipal 
Commission  has  ratified  and  confirmed  the  Plan  of  Financial  Reor.eanization 
of  the  City  of  Montreal  provided  for  under  the  said  By-law  No.  1735. 

REPAYMENT  OF  SECURITIES  WHICH  MATURED  ON  OR  BEFORE 
15TH  MAY  1944 

2.  THAT  in  conformity  with  the  provisions  of  Article  2.  paragraph  9 
of  the  said  By-law  No.  1735,  the  City  of  Montre.al  has  duly  given  notice  of 
its  intention  to  repay  on  the  30th  June  1944  the  bonds,  debentures  and  in¬ 
scribed  or  registe'-ed  stock  which  matured  on  or  before  the  15th  May  1944 
and  the  treasury  bills  referred  to  In  the  said  paragraph  9  and  that  the  City 
will  reoay  the  said  securities  on  the  30th  June  1944  upon  surrender  the--eof. 
The  aforesaid  notice  of  intention  to  repay  was  published  in  the  Quebec  Offi¬ 
cial  Gazette  on  the  10th  June  1944. 

RETIREMENT  AND  REPAYMENT  OF  7'-{,  PERMANENT  STOCK 

3.  THAT  in  conformity  with  the  provisions  of  Article  5  of  the  said 

Bv-law  No.  1735.  the  City  of  Montreal  will  retire  and  repay  at  the  office  of 
the  Director  of  Finance,  Citv  Hall,  Montreal,  on  the  15th  September  1944.  in  , 
Canadian  currency,  all  of  its  permanent  stock  for  an  amount  of  $600,000.00 
issued  at  Montrea'l  during  the  years  1868.  1869  and  1870  at  a  rate  of  interest  , 
of  seven  per  cent.  (7'M  per  annum,  now  outstanding  in  an  amount  of  S378,- 
700.00,  upon  presentation  and  surrender  thereof  at  the  price  of  140''3  of  the  ] 
face  value  and  interest  accrued  and  unpaid  to  the  said  15th  September  1944  | 

4.  THAT  the  l'"f  permanent  stock  referred  to  in  the  preceding  para¬ 
graph  3  shall  cease  to  bear  interest  from  the  15th  September  1944. 

5.  THAT  the  registers  for  the  permanent  stock  referred  to  in  the 
preceding  paragraph  3  kept  by  the  City  shall  be  closed  permanently  on  and 
after  the  1st  September  1944. 

EXCHANGE  OF  SECURITIES  MATURING  AFTER  15TH  MAY  1944 

6.  THAT  the  holders  of  outstanding  securities  (bonds,  debentures  and 

inscribed  or  registered  stock!  issued  by  the  City  or  by  the  municipal  corpora¬ 
tions  anne.xed  thereto,  maturing  after  the  15th  May  1944.  are  hereby  reouirec 
to  surrender  the  said  outstanding  securities  in  order  that  they  may  be  ex¬ 
changed.  on  and  after  the  15th  Sepember  1944.  for  new  Series  "B’’  debentures 
or  registered  stock,  as  the  case  may  be,  of  the  City  of  Montreal  in  eonform- 
iitv  with  the  p-ovisions  of  the  said  By-law  No.  1735  and  pursuant  to  the  table 
of  exchanges  hereinafter  set  out.  t 

7.  THAT  interest  on  the  said  outstanding  securities,  maturing  after  the  ‘ 

15th  May  19-‘4.  shall  cease  to  accrue  from  the  last  interest  payment  date  of 
the  respective  said  securities  preceding  the  1st  November  1944.  r 


8.  THAT  holders  of  the  said  outstanding  securities  should  proceed  al 
follows: 

A.  Holders  of  outstanding  securities  which  ere  mentioned  below  in  thit 
sub-paragraph  ‘A’  must  present  them  for  exchange  to  the  Director  of  Fin¬ 
ance  of  the  City  of  Montreal  or  deliver  them  to  any  branch  in  Canada  of 
the  Bank  of  Montreal,  Banque  Canadienne  Nationaie,  'The  Royal  Bank  of  Can¬ 
ada  or  The  Provincial  Bank  of  Canada  for  transmission  to  the  said  Director 
of  Finance,  namely: 

(i)  All  outstanding  bonds  or  debentures  with  the  exception  of: 

(a)  any  such  bonds  or  debentures  which  are  payable  optionally 
in  sterling  and  which  are  stamped  with  British  stamp  duty  and  which 
the  holder  thereof  desires  to  exchange  for  new  Series  ’'B’’  debenturet 
so  stamped;  and 

(b)  any  such  bonds  or  debentures  payable  in  sterling  only  which 
are  to  be  exchanged  for  new  Series  “B”  registered  stock  and  which 
stock  the  holder  requests  to  have  registered  on  the  registers  kept  at 
London,  England. 

(ii)  All  outstanding  inscribed  or  registered  stock  which  is  registered 
on  the  registers  kept  at  Montreal. 

B  Holders  of  outstanding  securities  which  are  mentioned  below  in  thit 
!  sub-paragraph  B  must  present  them  for  exchange  to  the  Bank  of  Montreal, 

I  47  Threadneedle  Street,  London,  E.C.  2.  England,  namely ; 

(i)  All  outstandin.g  inscribed  or  registered  stock  which  is  registered 
!  on  the  registers  kept  at  London.  England. 

(ii)  Any  outstanding  bonds  or  debentures  which  are  payable  optionally 
in  sterling  and  which  are  stamped  with  British  stamp  duty  and  whicjl 
the  holder  thereof  desires  to  exchange  for  new  Series  "B”  debenturef 
so  stamped 

(iii)  Any  outstanding  bends  or  debentures  payable  in  sterling  only 
which  are  to  be  exchanged  for  new  Series  "B’'  registered  stock  and  which 
stock  the  holder  requests  to  have  registered  oh  the  registers  kept  at 
London,  England. 

C.  Notwithstanding  the  provisions  of  the  foregoing  sub-paragraph  A, 
holders  in  the  United  States  of  America  of  outstanding  bonds  or  debenture* 
■payable  optionally  in  United  States  funds  may  oresent  them  for  exehang* 
to  the  Agency.  Bank  of  Montreal,  64  Wall  Street.  New  York.  N.Y  ,  provided  th* 
said  bonds  or  debentures  are  payable  to  bearer  and  are  to  be  exchanged  for 
new  Series  "B”  debentures  pa.vab’e  to  bearer  and  provided  further  that  th« 
City  of  Montreal  is  not  obligated  to  issue  such  new  Series  "B’’  debenture* 
stamped  with  British  stamp  duty. 

D.  Notwithstanding  the  provisions  of  the  foregoing  sub-paragraph  A, 

holders  in  the  United  Kingdom  of  outstanding  bonds  or  debentures  which 
are  payable  solely  or  optionally  in  Canadian  funds  and  which  are  stamped 
with  British  stamp  duty,  may  present  them  to  the  Bank  of  Montreal.  47 
Threadneedle  Sreet.  London,  E.C.  2,  England,  orovided  the  said  holders  lodg* 
the  said  outstanding  bonds  or  debentures  with  the  said  Bank  not  later  than 
the  13th  August  1944.  * 

Furtherm.ore.  notwitnslandmg  the  provisions  of  the  foregoing  sub-para¬ 
graph  A,  holders  in  the  United  Kingdom  of  outstanding  bonds  or  debenture* 
which  are  payable  solely  Tir  optionally  in  Canadian  funds  and  which  are  not 
stamped  with  British  stamp  duty  aie  notified  that  soecia!  arrangements  hav* 
been  made  with  the  Bank  of  Montreal,  47  Threadneedle  Street.  London,  E.C.  3. 
England  and  are  advised  to  consult  the  said  Bank  before  shipping  their  eecurt- 
ties  to  Montreal  for  exchange. 

E.  All  securities  to  be  surrendered  must  be  accompanied  by  a  lettef 
■af  transmittal,  forms  of  which  may  be  obtained  from; 


Director  of  Finance,  Bank  of  Montreal,  Banque  Canadienne  Natlonal*li 
City  Hall.  119  St.  James  Bt.  W.,  P'ace  d'Armes, 

Montreal,  P.Q.  Montreal,  P.Q.  Montreal.  P  Q. 

The  Roval  Bank  of  Canada,  The  Provincial  Bank  of  Canada, 

.33’  St.  Jamas  St.  W,,  221  St.  James  St.  W., 

Montreal,  P.Q  Montreal.  P  Q. 


Agency.  Bank  of  Monfrea’. 

Park  of  Monlreal,  47  Threadnesdle  Street. 

64  lifall  .Streat  .  London.  E.C.  2,  England. 

New  Y’ork.  N.Y. 

F  All  outstanding  coupon  bends  and  coupon  deben'ures  must  be  «ur« 
rendered  with  all  apoiutenant  nterest  coupons  attached  which  are  payabl* 
after  the  15th  October  1944. 

G.  The  following  is  the  table  of  exchange  referred  to  in  the  abov« 
numbered  paragraph  6: 


TABLE  OF  EXCHANGES 


of  Bonds, 

Debentures 
or  Stock 

(B.  D.  or  S)  Issued  by 

D  Maisonneuve  . 

B  Montreal . 


.Montreal  . , 
Delorimier 
Montreal  . . 


Montreal  .... 
Montreal  .... 
Montreal  .... 
Maisonneuve 
Montreal  .... 

Montreal  . 

Montreal  . 

Montreal  ..... 


Montreal  . 

Montreal  . 

Maisonneuve  . 

Notre  Dame  de  Grace 

Delorimier  . 

Montreal  . 

Alaisonneuve  . 

Montreal  . . 


Montreal  . . 
Montreal  . . 
Montreal  . . 
Montreal  . . 
Delorimier  ' 
Montreal  . . 
Montreal  . . 


Montreal  . 

Montreal  . 

Delorimier  . 

Delorimier  . 

Montreal  . 

St.  Louis  . 

Notre  Dame  de  Grace 
Rosemount  . 


Montreal 
Montreal 
St.  Paul 


Montreal  . 

Notre  Dame  de  Grace 
Notre  Dame  de  Grace  . , 

Delorimier  . 

Montreal  . 

St.  Henri  . 

St.  Paul  . 

Maisonneuve  . . 

St.  Louis _ . 

Montreal  . 

Montreal  . 

Notre  Dame  de  Grace 

Maisonneuve  . 

St.  Louis  . 

Notre  Dame  de  Grace  .. 

St.  Paul  . 

Montreal  . 


St.  Paul  . 

Montreal  . 

St.  Paul  . 

Longue  Pointe 
Maisonneuve  . . 
Maisonneuve  . . 
Montreal  . 


Montreal  ..... 
Montreal  ..... 
St.  Henri  .... 
Maisonneuve 
Maisonneuve 
Montreal  . . . , 
Montreal  .... 
St.  Henri  ... 


Maisonneuve  . 

Sault  au  Recollet 

Montreal  . 

Maisonneuve  . 

Montreal  . 


Montreal  ..... 

Montreal  _ 

Maisonneuve 
Montreal  . 


Montreal  . 

Maisonneuve  . 

Sault  au  Recollet 
Montreal  . 


Montreal  . 

Maisonneuve  . 

Sault  au  Recollet 

St.  Henri  . 

Montreal  . 

Sault  au  Riecollet 

Maisonneuve  . 

Maisonneuve . 


Cartlerville 
Montreal  . .. 


Montreal  . 

Cartlerville  . 

Sault  au  RecoIIet 
Sault  au  Recollet 

Montreal  . 

Montreal  . . 

Ahuntsic  . 

Montreal  . 

Montreal  . 


Ahuntsic 

Montreal 

Montreal 


Montreal 

Montreal 


Montreal 

Montreal 


Matured  on 
or  to  mature  on 


February 

February 

March 

May 

May 

May 

May 

June 

October 

February 

February 


May  1,  1946 

May  1.  1946 

May  1,  1946 

May  1,  1946 

September  1,  1946 
October  15,  1946 
November  1,  1946 
December  1,  1945 

February  1,  1947 
February  1.  1947 
May  1,  1947 

May  1,  1947 

Seotember  3,  1947 
October  15,  1947 
December  1,  1947 

December  15,  1947 

February  1,  1948 

February  1,  1948 

March  1,  1948 

May  1.  1948 

May  1,  1943 

May  1,  1948 

November  1,  1948 

May  1,  1948 

May  1,  1948 

September  15,  1948 

October  15,  1948 
November  1,  1948 
November  1,  1948 
December  1,  1948 
February  1,  1949 
May  1,  1949 

May  1,  1949 

May  1,  1949 

July  15,  1949 

September  1,  1949 
October  15,  1949 
November  1,  1949 
November  1,  1949 
November  1,  1949 
November  1,  1949 
November  1.  1949 
January  1,  1950 


February  1,  1950 
February  1.  1950 
May  1,  1930 

May  1,  1950 

May  1,  1950 

May  1,  1950 

May  1,  1950 

May  1,  1950 

October  15.  1950 
November  1,  1950 
November  1,  1950 
November  1,  1950 
February  1.  1951 
April  1,  1951 

May  1,  1951 

May  \  1,  1951 
May  15,  1951 

October  15,  1951 
November  1.  1951 
November  1,  1951 

November  1.  1931 
February  1,  1952 
May  1,  1952 

May  I,  1952 

May  1,  1952 

November  1,  1952 
March  1,  1953 
May  1,  1953 


May 

May 

August 

September 

May 

May 

May 

May 


May 

May 

May 

May 

November 

November 

November 

September 

March 

May 

September 

December 

December 

May 


Amounting  to 


- ARE  TO  RECEIVE  IN  EXCHANGE 

Bearing 

Debentures  interest 

or  stock  after 

issued  by  present 

City  of  Maturing  maturity 
Montreal  on  1st  at  rate  of 


(DorS)  Novem'ter 


Amounting  to 


5 

$  -la.COO.CO 

D 

19.v3 

3'i 

$  45,000.00 

A 

4''« 

444,000.00 

D 

1953 

271.000.00 

D 

D 

1954 

3‘i 

173,000.00 

D 

3 

161,000.00 

D 

1954 

3'4 

161,000.00 

A 

4'i 

50,000.00 

D 

1954 

3'4 

50,000.00 

A 

5 

5,925,000  00 

D 

1954 

3'4 

5,189,000.00 

A 

D 

1955 

3'i 

736,000.00 

A 

4 

545,500.00 

D 

1955 

S'2 

545,500.00 

•  A 

4>i 

1,139,500  00 

D 

1955 

3'i 

1,139,500.00 

A 

4 

300,000.00 

D 

1955 

3'2 

300,000.00 

A 

i'i 

175,000.00 

D 

1955 

"'i 

175,000.00 

A 

4 

1,909,600.00 

D 

1955 

1,909,500.00 

A 

4'4 

373.000.00 

D 

1955 

£".i 

373,000  00 

D 

3 

186,000.00 

D 

1955 

3'2 

1 66,000 :00 

A 

4>i 

6,262,000.00 

D 

1955 

3ii 

344,000.00 

D 

D 

1956 

3’,S 

5,834,000.00 

D 

D 

1957 

3'i 

84,000.00 

D 

4 

569.000.00 

D 

1957 

3’i 

569,000.00 

A 

•Us 

1,148,000.00 

D 

1957  • 

3'i 

1,148,000.00 

A 

.1 

175,000.00 

D 

195'’ 

3',i 

175.000.00 

A 

4'i 

20.000.00 

D 

1957 

3'2 

20,000.00 

A 

4'i 

100,000.00 

D 

1937 

100.000.00 

A 

4'i 

448.000.00 

D 

19.37 

3’2 

443,000.00 

D 

4', 

363,000.00 

D 

1957 

£".2 

358,000.00 

A 

4 

4,000,000  00 

D 

1957 

3'i 

3,071,000.00 

A 

D 

1953 

3'i 

929,000.00 

A 

3 

171,000.00 

D 

1958 

3Ji 

171,000  00 

A 

4(2 

1.317,000.00 

D 

1953 

S'i 

1,817, 000:00 

D 

4 

583,000.00 

D 

1953 

3’2 

583,000.00 

A 

4*2 

1,205,000.00 

D 

1958 

3*2 

1,205,000.00 

A 

4>i 

59.000.00 

D 

1953 

3'/2 

59,000.00 

A 

4’i 

424.000.00 

D 

1953 

312 

424,000.00 

0 

4<'2 

2,669,000.00 

D 

1958 

3'i 

962.000.00 

D 

D 

195'9 

3'i 

1,707,000  00 

D 

3'i 

2,350,500.00 

D 

1959 

3'i 

2,350,500.00 

A 

3'i 

174, 300. 00 

D 

1959 

3-2 

174,500.00 

A 

a 

47,000.00 

D 

1959 

3'i 

47,000.00 

A 

4 

10.0(K:.00 

D 

1959 

3'i 

10,000,00 

A 

4'i 

1.116.500.00 

D 

1959 

3'2 

1,116,500.00 

A 

4>i 

622,000.00 

D 

1959 

3',2 

622,000.00 

A 

4’i 

275,000.00 

D 

1959 

3'i 

275,000.00 

A 

5 

25,000  00 

D 

1959 

3’2 

13,000.00 

A 

D 

1950 

3‘'i 

12,000.00 

A 

4 

6,377,401  66 

S 

1969 

33.4 

6,377,401.66 

C 

4 

83,371.08 

S 

1960 

334 

83,371.08 

B 

3 

99,1)00.00 

D 

1950 

33i 

8,000.00 

A 

D 

1931 

34i 

91.000  00 

A 

4'i 

412,000.00 

D 

1961 

3’i 

412,000.00 

0 

4 

50,000,00 

D 

1951 

50,000.00 

A 

4'i 

£38.000  00 

D 

1961 

3n 

363,000.00 

A 

5 

50,000.00 

D 

1931 

33,4 

50,000.00 

A 

3(i 

180.u00.00 

D 

1931 

3n 

180,000.00 

A 

4 

126.000.00 

D 

1931 

33i 

126.000.00 

A 

4'i 

39,000.00 

D 

1931 

334 

39.000.00 

A 

4'i 

666,246  69 

S 

1931 

334 

666,246.69 

C 

4'i 

483,200.02 

D 

1961 

33i 

483,200.02 

G 

4 

2,335,000.00 

D 

1961 

33i 

2,335,000.00 

A 

4'i 

450,000.00 

D 

1931 

334 

450,000.00 

D 

4'i 

50,000.00 

D 

1931 

.934 

50,000.00 

A 

4'i 

i35,(;on.oo 

D 

1931 

334 

135.000.00 

A 

4',i 

825,000  00 

D 

1931 

334 

825,000.00 

0 

4'i 

270.000:00 

D 

1961 

334 

270,000  00 

A 

4>,i 

10,000.00 

D 

1931 

334 

10,000.00 

A 

4’i 

11,815,000.00 

D 

1961 

334 

118.000.00 

D 

D 

1962 

33« 

6,843,000.00 

D 

D 

1963 

3^4 

4,854,000.00 

0 

4'-i 

60,000.00 

D 

1953 

334 

60,000.00 

A 

3'.i 

189.000.00 

D 

1933 

334 

189,000.00 

A 

4V2 

40.000.00 

D 

1963 

33.4 

40,000.00 

A 

4>i 

122,000.00 

D 

1963 

334 

122,000.00 

A 

4>/2 

67,646.67 

S 

1933 

334 

67,646.67 

C 

4'i 

516,420.01 

D 

1933 

33.4 

516,420.01 

B 

4 

4.623,652.60 

S 

1963 

33,4  . 

1,033,931.13 

C 

S 

1934 

33,4 

3,589,721.47 

C 

4 

60,030.45 

S 

1964 

334 

60,030.45 

B 

4 'A 

450,000.00 

D 

1964 

334 

450,000.00 

D 

4 

£'5,000.00 

D 

1934 

33,4 

35,000  00 

A 

4’i 

419,£93.35 

S 

1964 

334 

419,993:35 

9 

4'.i 

220,000  00 

D 

1934 

33,4 

220,000.00 

A 

3'i 

196,000.00 

D 

'  1934 

334 

196,000.00 

A 

4>i 

2,053,000.00 

D 

1934 

334 

2,053,000.00 

D 

4'i 

193.000.00 

D 

1954 

334 

38,000.00 

A 

D 

1965 

334 

160,000.00 

A 

4>.i 

574,1.33,34 

D 

1935 

334 

574,133.34 

B 

5 

140,000.00 

D 

1935 

334 

140,000,00 

A 

4>i 

370,000.00 

D 

1965 

334 

370,000.00 

D 

4>i 

45,086.67 

D 

1965 

334 

45,086.67 

B 

4>i 

6,330,783.87 

S 

193.5 

334 

5,938,778,87 

C 

S 

1963 

334 

342,005.00 

0 

4>/2 

113,612.81 

S 

1963 

334 

113,612.81 

B 

3>i 

4,178,‘00.00 

D 

1966 

334 

4,178,500.00 

A 

4>i 

923.520.00 

D 

1966 

334 

923,520  00 

B 

6,355.959.12 

S 

1966 

33,4 

1,965,359:52 

C 

S 

1937 

334 

4,390,599.60 

C 

4>,i 

138,802.42 

S 

1967 

334 

138,802.42 

B 

6 

1,334.926.78 

D 

1937 

334 

1,334,926.78 

B 

5 

100,000  00 

D 

1937 

334 

100,000.00 

A 

4'/2 

13,510,275.46 

S 

1967 

334 

1,826,669.27 

C 

213,067.90 

1,121,766.68 


9.636,606  93 
213,067.90 
1,121,766.68 
•41,000.00 


1.  1953 

4'i 

196,000.00 

D 

196;) 

3=4 

196,000.00 

A 

1,  1954 

4>,i 

97,000.00 

D 

1969 

3=4 

97,000.00 

D 

1.  1954 

6 

204.000.00 

D 

1959 

3=4 

204,000.00 

G 

1,  1954 

5 

233,059.99 

D 

1939 

3=4 

235,058  99 

B 

1,  1954 

5 

2,817,500.00 

D 

1969 

3=4 

2,647,000.00 

G 

D 

1970 

3=.4 

170,500.00 

a 

1.  1954 

5',i 

185,000.00 

D 

1970 

3=4 

185.000.00 

A 

1.  1954 

5 

10,317,000.00 

D 

1970 

3=4 

8,331,000.00 

D 

D 

1971 

3=4 

1,983,000.00 

D 

1.  1954 

4>i 

187,900.00 

D 

1971 

3=4 

187,000.00 

A 

1.  1953 

5',i 

103,000.00 

D 

1971 

3=4 

103,000.00 

A 

1.  1955 

6 

267,000.00 

D 

1971 

3=4 

3=4 

3=4 

267,000.00 

G 

1,  1956 

6 

114,000  00 

D 

1971 

114,000.00 

G 

1,  1956 

5 

3,401,900,00 

D 

1971 

3,401,000.00 

0 

1,  1956 

5 

34,600.00 

D 

1971 

3=4 

34,600.00 

A 

2,  1956 

S 

10,600.00 

D 

1971 

3=4 

3=4 

10,000.00 

A 

1.  1938 

5 

2,692,000.00 

D  - 

1971 

2,692,000.00 

S 

1.  1959 

4 

4,000.000.00 

D 

1971 

3=4 

238,000.00 

.  F 

D 

1972 

3=4 

3,762,000  00 

F 

1.  1959 

9 

40,000.00 

D 

1972 

3=4 

3=4 

40,000.00 

A 

1.  1963 

5 

2,605,000.00 

D 

1972 

2,605,000.00 

D 

1,  1966 

4'i 

5.587,000.00 

D 

1972 

3=4 

3=4 

2,921,000.00 

D 

D 

1973 

2,666,000.00 

D 

1.  1967 

4*,i 

2,003,000.00 

D 

1973 

3=4 

2,003,000.00 

D 

4,062,000.00 

7,901.000.00 


4,964,997.68 

5.493.999.46 

4,062,000.00 

395.000.00 

7,506,000.00 

1,993,000.00 


A.  Canadian.  C.  Sterling. 

B.  Canadian  or  sterling.  D.  Canadian -or  United  S^tes 

H.  On  and  after  the  15th  March  1945  all  outstanding  securities  to  be  i  9. 

exchanged  only  at  the  office  of  the  Director  purposes 


F.  Canadian  or  Dutch 

^tes.  G.  Canadian,  United  States  or  sterling. 

9.  THAT  all  registers  kept  at  Montreal  and  London,  England  for  th* 


S'*  .v®  exchanged  only  at  the  office  of  the  Director  purposes  of  the  registration  of  all  outstanding  securities  maturing  after  I9th 
.1'  Montreal,  except  as  to  any  securities  registered  or  May  1944  to  be  exchanged  in  conformity  with  the  said  By-law  No.  1735  will 

latter  registered  on  the  re'iisters  kept  at  London.  England.  In  such  be  closed  for  the  purpose  of  effecting  the  exchanges  provided  for  in  thl*  ' 


to  be  effected  at  the  Bank  of  Montreal.  1  Notice  on  and  after  the  1st  September  1944. 
47  .Threadneedle  Street,  London,  E.C.  2,  England.  '  • 


CITY  OF  MONTREAL 


SATED  at  Montreal  this  twentjr-third  day  of  June  1941. 


By  L.  ROBERGE. 

Director  of  Finance, 


THE  FINANCIAL  TIMES,  JUNE  30,  1944. 


INCREASED  COSTS 

Capital  expenditures,  at  $3,000,- 
MADI7  CDliMAIMA  sUshtly  reduced.  Special 

IiIIIKIj  expendltures’amounted  to  $37.000,- 

lf■vaau  a/a  Mill/ mix  V  $6,000,000  higher 

VCAD’C  1717  A  TTIDCC!  1942-43.  Higher  payments 

ifcAKa  rfcAiUKfca 

-  tlon  plan  accounted  for  the  whole 

the  increase.  Government-own^d 
FuuBce  Miniver  Isley  Reveals  enterprises  required  somewhat 


Heads  Association 


Trend  of  Developments 
In  Budget 

INCOME  UP  12  P.C 


more  than  $1,000,000,  about  the 
same  as  last  year.  Other  charges 
amounted  to  $64,000,000,  and  were 
slightly  lower  than  In  the  previous 
year. 

Increase  in  War  Costs. 

Under  the  War  Appropriation 
Acts.  Including  mutual  aid,  expen¬ 
ditures  were  $4,625,000,000,  an  In- 


Under  the  War  Appropriation 
House,  the  Hon.  J.  L  Ilsley,  Min-  including  mutual  aid.  expen- 

Finance,  said  In  part:  ditures  were  $4,625,000,000,  an  In- 

The  whole  of  the  fiscal  year  $901,000,000  over  war 

was  marked  by  high  and  sustained  expenditures  for  1942-43. 
levels  of  production  and  employ-  ^otal  expenditures  for  the  vear 

T  7  thus  were  $5,360,000,000.  an  In- 

April  1  .1944.  was  at  almost  exact-  erease  of  $973,000,000  over  those 

h  ot  the  previous  .vear,  but  sllehtlv 
1943.  despite  the  withdraws  s  to  estimated  In 

the  armed  forces.  hile  there  the  Budget  of  last  year.  Total  re¬ 
vere  marked  changes  In  Individual 


EXPORTERSURGED 
TO  MAKE  PUNS 
FOR  ARGENTINA 


Future  Promise*  to  Justify 
Careful  Study  and  Long* 
Term  Policy 

RESTRICTED  DURING  WAR 

Ottawa  —  “It  would  appear  to 
be  more  essential  than  ever."  says 
J.  A.  Strong.  Canadian  Commercial 
Attache  at  Buenos  Aires,  in  an  ar¬ 
ticle  to  the  Department  of  Trade 
and  Commerce  on  Argentine  condi¬ 
tions.  “that  individual  Canadian 
firms  Interested  in  the  foreign  field 
should  take  steps  to  formulate  a 
long-term  policy  that  would  place 
ROVAL  F.  MERKLEY.  managing  them  in  an  advantageous  position 
director  of  Northam  Warren  Limit-  with  respect  to  the  marketing  of 
e<i,  Montreal,  and  vice-president  of  their  products.  Past  experience  In- 
A5  arren  Industries.  Limited,  St.  dlcates  that  it  Is  the  aggressive 


tnrtirstri«  tho  Vvor  all  variation  for  the  year,  exclusive  of  e<i,  Montreal,  and  vice-president  of  their  products.  Past  experience  In- 

was  onirinthA  amount  of  the  , in  '"ff^ndable  taxes,  were  $2,701,000,-  ht  arren  Industries.  Limited,  St.  dlcates  that  it  is  the  aggressive 
fillLj  demand  LrTabor  and  in  the  deducting  these,  we  arrive  at  Laurent,  Quebec,  has  been  named  firms  with  complete  confidence 

IncHencr  of  shortages  This  is  a  overall  budgetary  deficit  of  |  president  of  the  Toilet  Goods  based  on  their  known  ability  to 


condition  which  we  mav  expect  to  *2.659.000.000 — the  amount  by  Manufacturers  Association.  Mr.  meet  comp« 

persist  as  the  European  LilitLy  on-  Increased  Merkley  has  been  an  active  member  conditions.’’ 

nerations  rain  in  crone  and  speed  ®'*’^'ng  the  jear.  of  the  Association  for  many  years  Dealing  n 

The  net  demand  for  labor  as  regit  „  J”®  P^-oPortlon  of  expenditures  and  a  member  of  Us  executive  from  Canad 


meet  competition,  that  make  the 


Jring  the  year.  of  the  Association  for  many  years  Dealing  with  Argentine  Imports 

The  proportion  of  expenditures  and  a  member  of  Us  executive  from  Canada,  Mr.  Strong  declares, 


met  out  of  current  revenue,  slight-  since  1942 


far  above  the  levels  reached  in  the 
spring. 

’’Roughly  estimated,  national  in- 


The  budgetary  deficit  Is  the 
amount  by  which  the  net  debt  In- 


fZlA  Vt  National  Selective  Ser  current  revenue,  slight-  since  1942.  “they  have  had  to  be  kept  at  the 

!  AffilL  h  =  e  ofrcadv  mm.ntod  Sf*  P^r  Cent,  Is  some-  _  low  level  commensurate  with  the 

in’ tho  ^'hat  better.  It  will  be  noted,  than  supplies  obtainable  from  foreign 

far  above  the  levels  reached  m  the  j  ^s  well,  for  scarce  raa- 

^  The  budgetary  deficit  is  the  JLmMC  terlals.  within  the  absolute  mlnl- 

’’Roughly  estimated,  national  in-  am.ount  by  which  the  net  debt  In-  1  mum  and  essential  requirement 

come  In  1943-44  was  som.ething  creased  during  the  year.  It  Is  not  co«nf*T-'* 

like  12  per  cent  higher  than  in  the  (hg  cagh  deficiency,  that  is  the  The  shipping  situation,  says  the 

preceding  fiscal  year.  Aside  from  ainount  which  we  had  to  borrow  report,  has  precluded  the  importa- 

the  pay  and  allowances  of  the.  arm-  tg  meet  our  cash  requirements.  As  tlon  from  Canada  of  some  corn¬ 

ed  forces,  much  the  largest.  In-  contrasted  with  total  expenditures  Canada  s  first  order  from  the  modules  that  are  not  In  short  sup¬ 
erease  relatively  was  In  farm,  in-  of  ,*5,360,000,000,  our  total  re-  United  Nations  Relief  and  Rehabili-  ply  and  that  might  otherwise  have 

eemes.  Salaries  and  wages  were  up  quirem.ents  for  cash  in  Canada  tation  Administration  Is  for  20,050  been  made  available  for  this  mar- 


The  Ottawa 
Biotter 


come  In  1943-44  was  something  creased  during  the  vear.  It  Is  not 
like  12  per  cent  higher  than  in  the  the  cash  deficlencv.  that  is  the 
preceding  fiscal  year.  Aside  from  amount  which  we  had  to  borrow 
the  pay  and  allowances  of  the.  arm.-  jo  m.eet  our  cash  requirem.ents.  As 

Cd  forces,  m.uch  the  largest.  In-  contrasted  with  total  expenditures  Canada  s  first  order  from  th< 
erease  relatively  was  In  farm,  in-  of  ,*5,360,000,000,"  our  "  total  re-  United  Nations  Relief  and  Rehabili 


snore  moderately  while  investors’  wer 
’and  other  enterprisers'  Incem.e  e:i-  gT,(. 
perience  still  sm.aller  Increases.  In  a^. 


$5,341,000,000.  The  dlffer- 


agrlcultural  machinery  ket.  The  Argentine  Government  al- 


bgtween  this  sum.  and  the  worth  $4,709,431  and  to  be  dellv-  locates  the  shipping  space  at  its  dis- 
nt  of  cur  expenditures  is  year,  according  to  an  an-  posal.  and  Canada  furnishes  the 


perience  snii  sm.aiier  increases,  in  am.ount  of  cur  expenditures  is  year,  according  to  an  an 

contrast,  rising  costs  were  bringing  made  up  of  the  am.ounts  required  nouncement  by  the  Wartime  Infer 
about  a  decrease  in  corporate  iq  make  recoverable  advances  in  mation  Board, 
profits.  connection  with  war  purchases,  to  Other  relief  supply  orders  belnj 


ition  Board.  within  the  minimum  requirements 

Other  relief  supply  orders  being  of  Argentina.  Consequently  current 


"Consumer  spending  also  in-  pay  off  indebtedness  abroad,  and  discussed  between  U.N.R.R.A.  offi-  conditions  are  no  final  criterion  of 
creased  throu.gh  the  year,  and  was  to  purchase  securities,  foreign  ex-  cials  and  the  Canadian  Govern-  the  future  prospects  for  exports  to 


In  part  reflected  in  an  increase  in  change  and  other  active  assets, 
retail  sales,  which  was  most  m.ark-  „  coaao  xmn  60.000,000  pounds  of  soap  and  $6,-  Character  of  Demand 

ed  in  country  stores.  It  was  reflect-  Kcrenues  $z.e62  .union  000.000  worth  of  woollen  outer  Newsprint  and  other  mass-pro- 

ed  also  in  increased  revenue  from  source  of  cash  to  meet  clothing.  ductlon  papers,  wood-pulp,  farm 

:me  of  our  luxury  and  quasi-lux-  requirements  was  our  reve-  The  W.I.B.  Statement  said  implements,  certified  seed  potatoes, 

uy  taxes.  nues.  which  produced  $2,662,000,-  Canada  Is  also  surveying  the  cloth-  Douglas  fir  lumber,  asbestos  fibre. 

“Prices  rose  and  the  cost-of-liv-  cash.  The  refundable  portion  ing  stocks  of  Its  armed  forces  with  calcium  carbide,  battery  parts,  loom 

B  index  moved  nn  1  lA  noints  dnr-  income  and  excess  profits  a  view  to  selling  U.N.R.R.A.  any  needles,  wallpaper,  fish  oil,  refrac- 

f  the  year  thou'>'h  on  April  1  it  provided  $155,000,000,  net  uniforms  too  worn  or  damaged  to  tories,  ferro-alloys,  tool  steels. 


Our  first  source  of  cash  to  meet  clothing. 


ment  are  20,000,000  pounds  of  fish,  this  market  from  the  Dominion. 
60.000,000  pounds  of  soap  and  $6,-  Character  of  Demand 

000.000  worth  of  woollen  outer  Newsprint  and  other  mass-pr 


some  of  our  luxury  and  quasi-lux-  requirements  was  our  reve 


had  fallen  somewhat  from  the  high- 


in  trust,  insurance  and  come  up  to  service  standards.  This  brass  valves,  steel  tubing,  copper. 
‘fp‘“Y7es°trhlls'b^TiVcrt"fnVrThero  I  accounts  contrlbut-  clothing  would  be  repaired.  watt-meters,  whisky  and  furs  are 

s  fn,.  d cci n ir  I  $50,000,000.  and  mlscellaneous  U.N.R.R.A.  orders  are  placed  In  some  of  the  principal  commodities 


policy  In  its  broad  principles  has  ■  ^.omomea  r'roouenon  ana  ne-  inis  marxet  ana  cover  rnree  nroaa 

♦vio  ennnnrf  all  nartips  Thp  deficiency.  soucces  Board  or  the  Combined  groups:  (1)  mass-production  com- 

maintpnanrp  of  that  nn-  deficiency,  not  the  Raw  Materials  Board.  Canada  is  moditles  from  Canadian  raw  ma- 

tipv  fhrniiah  thp  nprin-l  of  actia-P  1'tt‘Isetary  deficit,  which  measures  represented  on  the  first  two  boards,  terlals.  such  as  newsprint  and  wood 

^ai'iitarTr  oifprationa^  In  Fiironp  and  amount  of  our  borrowing  re-  along  with  the  United  Kingdom  pulp:  (2)  raw  materials  and  raw 

raimary  operai^ns  1-  c-uiop..  dim  q.jirements,  and  It  is  often  much  and  the  United  States.  Canadian  or  semi-raw  materials  and  parts 


s.  sua.  ^-411  iL  io  suu  ine  uaiteu  oiaLtfs.  L,anaaiBi 

ioJ^T,m  hi  pvpn  V^irp  irnnnrta^^^^^  the  larger  amount.  In  the  last  year  orders  are  handled  by  the  Cana 
low.  be  even  more  imnortant  .v,.  tn  j- 


for  local  Industry;  and  (3)  heavy 


to  this  country  than  it  has  been  In 


the  cash  deficiency  was  only  10  per  dian  Mutual  Aid  .Administration,  machinery  and  specialty  manufac- 
cent  higher  than  the  budgetary  de-  I'.N.R.R.A.  Procurement  Division,  tures,  such  as  farm  machinery. 


the  pa^st  and  that  it  will  be  at  least  Ottawa, 

as  di--teuit.  ^  years,  when  we  were  greatly  ex- 

Revenues  Up  Sharply  tending  our  war  program,  repa-  I 

Total  revenues  for  the  year,  in-  trlating  securities  and  accumulat-  Resoi 


¥  «  « 

T,and  Act  Debt  to  Stav 


needles,  and  watt  meters,  which  are 
not  produced  in  Argentina. 

"Argentine  industry."  says  Mr. 


Resources  Minister  Crerar  stated  Strong,  “meets  most  of  the  demand 


eluding  $155. non, non  of  refundable  lug  sterling,  it  was  more  than  in  the  House  of  Commons  this  week  in  manufactured  goods  that  go  di¬ 


taxes.  were  $2.556.000. non.  an  in-  double  the  budgetary  deficit, 
crease  of  $537.000,nnn,  or  23  per  To  a  small  extent,  the  cat 


cent,  over  the  revenues  of  19  42-43.  ficiency  was  met  by  drawing  down 
Of  this  Increase,  total  tax  revenues  our  cash  balances  by  $42,000,000. 


at  $2,592,000,000  supplied  $455,-  The  total  cash  borrowing  for  the 
000.000.  year,  $2,962,000,000.  met  the  re- 

The  receipts  from  the  personal  niainder.  and  in  addition  provided 


double  the  budgetary  deficit.  that  he  had  given  approval  to  a  rectly  into  consumption  except,  as 

To  a  small  extent,  the  cash  de-  statement  in  the  current  issue  of  would  be  expected  in  a  newly  de¬ 
ficiency  was  met  by  drawing  down  a  Canadian  Legion  publication  veloped  Industrial  country,  heavy- 
our  cash  balances  by  $42,000,000.  which  suggested  a  proposal  to  write  industry  goods,  including  the  pro- 
The  total  cash  borrowing  for  the  off  the  Veterans’  Land  Act  debt  ducts  of  the  steel  and  chemical  in¬ 
year,  $2,962,000,000.  met  the  re-  was  not  “in  the  public  interest."  dustries,  and  manufactured  spe- 


513.000.000.  $60,000,000  to  meet  bond  maturl- 


was  not  “in  the  public  interest."  dustries,  and  manufactured  spe- 
A  veterans  association,  which  cialty  products  for  which  there  Is  I 
suggested  the  write-off,  was  told  a  limited  demand  owing  to  the 


$279,000,000.  or  52  per  cent,  above  I’®®  in  ®nd  $9,000,000  to  re-  in  a  statement  in  the  publication  comparatively  small  population  of 

those  for  the  preceding  year.  Of  -'n®®  i*’®  floating  <I®bt.  In  addition,  “to  get  Into  step  with  those  who  the  country."  It  might  be  expected 

these  receipts,  an  estimated  $115.-  securities  to  the  value  of  $696,000,-  manifestly  prefer  securing  titles  to  that  a  country  which  aims  at  self- 

‘  ■  their  farms  by  complying  with  sufficiency  would  also  make  provi- 


000,000  was  refundable.  The  large  iiO®  were  renewed  or  converted 


Increase  arose  from  the  application  01  the  cash  obtained  by  the  issue  terms  of  their  agreement. 


sions  for  the  protection  of  second- 


of  the  higher  rates  of  the  1942  of  new  securities,  $60,000,000  came  Mr.  Crerar  was  answering  ques-  acy  and  other  industries.  On  the 
amendments  to  the  full  fiscal  year  I'oni  the  increase  in  the  Treasury  tions  from  Robert  Fair  (S.G..  Battle  contrary.  Mr.  Strong  says:  ’’Protoc- 
1943-44,  and  the  substantial  in-  issues,  $170,000,000  resulted  River)  who  said  in  a  supplementary  H""  «f  I'X'a'  manufacturing  Indus- 

crease  in  taxable  incomes  them-  front  the  sale  of  $200,000,000  two-  he  would  like  to  know  -why  Mr.  ♦’’I®*  from  forolgn  competition  has 
pelves.  l  ®ar  notes  to  the  chartered  banks  Crerar  had  not  thought  it  necessary  never  been  a  popular  policy  in  Ar. 

Revenue  from  the  corporation  I®^s  a  reduction  of  $30,000,000  in  to  see  that  such  a  statement  was  K®ntina  partly  because,  no  doubt, 
tax  amounted  to  $311,000,000.  Hr®  deposit  certificates  outstand-  made  in  the  Commons  Instead  of  there  Is  no  large  group  of  small 


about  10  per  cent  less  than  in  the  ’-"g;  the  remainder,  $2,732,000,000  through  a  Legion  publication 
nrevinns  vear.  in  which  the  vlelr!  was  the  proceeds  of  borrowing  from  46  46  46 


previous  year,  in  which  the  yield  l^®  proceeds  of  borrowing  from 
had  been  abnormally  large  be-  the  general  public. 


New  Tank  Orders? 


farm-owners  In  this  country.  There 
is  only  the  big  land-owner,  and 
his  standard  of  living  is  not  af-  j 


cause  the  time  of  payment  had  been 


certificates. 


In  Ottawa  circles  announcement  fected.  In  the  past  this  group  has 


moved  forward.  The  excess  profits  gether  with  the  accumulated  inter-  that  United  States  tank  production  •’®®*'  inclined  to  discourage  the  in¬ 
tax  yielded  $469,000,000,  slightly  thereon,  yielded  $47,000,000  will  be  increased  is  expected  to  troduction  of  heavy  Industries. 


more  than  in  1942-43.  reflecting  oet,  non-interest-bearing  certific-  have  important  repercussions  here, 
the  application  of  the  higher  rates  3<®s  $1,000,000.  and  sales  of  Vic-  Canada  has  not  been  making 
of  the  1942  Budget  for  a  full  fiscal  lory  bonds  $2,654,000,000.  tanks  for  some  time  but  has  been 

vear.  Succession  duties  at  $15,000,-  Sales  of  securities  and  stamps,  making  self-propelled  gun  mounts 


have  important  repercussions  here.  There  is  no  evidence  of  any  likeli- 
Canada  has  not  been  making  hood  of  a  change  in  the  general 
tanks  for  some  time  but  has  been  policy  of  protecting  industry.  On 


year.  Succession  duties  at  $15,000,-  Sales  of  securities  and  stamps,  making  self-propelled  gun  mounts  the  contrary  the  concensus  of  local 
boo  were  also  slightly  higher.  including  conversion  sales,  by  the  which  are  the  equivalent  of  a  tank  interested  opinion  seems  to  be  that 

PovPTiiiBe  from  inriivprt  taxo=  National  IVar  Finance  Organlza-  chassis  with  a  gun  on  top.  What  is  ^*'®  effective  post-war  demand  will 
with  thp  Bvrentinn  nf  BVPi=I  <1®"  amounted  to  about  $2,947,-  possible  is  that  Canada  may  be  ask-  be  •  primarily  for  the  products  of 

tn  tbP  vfoM  which  fhBrp  WPC  000.000.  Of  this  total,  sales  to  in-  ed  to  build  and  recondition  United  heavy  industry  such  as  motor  trans- 
littip  rhano-p  wprp  vprv  cii  hat  a  p  t  ia  1  dividuals,  excluding  those  in  the  States  tanks  in  order  to  assist  the  POcU  railway  equipment  and  ma- 
Iv  hleher  '’cii^tom  duti=s  nrodnred  special  names  canvass,  amounted  new  demand  from  changing  war  Serial  generally  for  rehabilitating 
$165  000  000  an  inc^  <<5  $1,239,000,000.  and  the  number  needs.  the  transportation  system  and  re- 

000  000  Net  revptiiips  fvnm  thP  applications  on  the  occasion  of  If  this  develops  there  will  be  no  Pl®nishing  stocks  of  raw  materials 
sales  tax  were  $30  5  000  000  *7’  Victory  Loan  rose  to  overall  increase  in  Canada's  war  and  other  commodities  required  by 

onn  nnn  !h,p  th^  ^  3.000.000,  output  because  of  the  fact  that  the  l«®al  manufacturing  industries. 


in  the  yield  of  which  there  was  ,: 
little  change,  w-ere  very  substantial. 
ly  higher.  Custom  duties  produced 
$165,000,000.  an  increase  of  $49.- 
000,000.  Net  revenues  from  the 
sales  tax  were  $305,000,000.  $72,- 
000,000  more  than  the  previous 
year.  The  war  exchange  tax  yielded 
$119,000,000,  or  $24,000,000  in¬ 
crease.  It  should  be  noted  that  the  se 
Governm.ent  itself  as  a  payer  of  to 


All-Time  Bocrowlnjj  Peak 

This  is  the  largest  volume  of 


output  because  of  the  fact  that  the  manufacturing  industries. 

Canadian  program  for  self-propel-  This  would  mean  that  the  post-war 
led  mounts  was  expected  to  taper  o**I'®*^  loi"  Canadian  products  in 
off  this  year.  The  new  demand  market  would  be  mainly  in 


luc  laifeXTo*.  ..  ..  — .  rtomanH  tois  marKet  wouia  De  mainiy  in 

crease.  It  should  be  noted  that  the  securities  which  has  ever  been  sold  therefore  in  aU  proSitv  lines  as  are  already  being  mar- 

Government  itself  as  a  payer  of  to  the  Canadian  public  in  any  year,  p^out  balance  thrshow^ne  un  in  keted.  with  the  addition  of  any  new 
taxes  on  its  war  and  ordinary  pur-  hut  probably  it  will  have  to  be  ex-  sellpropelled  vehicle  nroduc-  Products  of  heavy  industry  that  a 

chases,  contributed  a  considerable  ceeded  in  the  present  year.  Further,  ®®“  P  P®  “  '’®''  proauc  j^g  devei- 


part  of  the  increases. 

Big  Ex'oisa  Tax  Gain 
Excise  taxes,  other  than  the  sales 
tax  and  war  exchange  tax.  yield- 


bonds  and  certificates  now  are  held 
by  more  people  than  ever  before. 
It  is  estimated  that  there  are  at 
least  2.500.000  persons  holding 


^  ifi  a/i  opment  would  normally  require. 

Big  U.S.  Grain  Imports - — - 

Ottawa— Hon.  U  A.  MacKinnem,  jjouse  of  Commons  committee  on 
Trade  Mmister,  declared  In  the  agriculture  and  colonization,  that 


pH  «9isnnnnnn  on  ,nnnpo-p  nf  ^  and  Vietorv  bonds,  and  per-  agriculture  and  colonization,  tnat 

!54,000.«00  T.„.  on  ril.r,.  ';iwr'  fni"  J„V  If  J'  ’'.'‘•L"'"'’  iToli" 

Ms  ,na  tobacco  piovidod  ">"•  Jl""  rt'olfpnbil/  borrow-  "“I  7*;"*  ‘‘''“'‘f  “•  Prop  'b  .r.a.  .b.re  .unirlont  stor- 


on  beverages,  candy  and  chewing  .**  tcr.v  juw  v.uu  wheat.  62.000.000  bushels  of  oats.  ..»  ♦v,int  wn  n-m  p-IwH  ..n  -HTitii 

gum.  transportation  and  communic-  sidering  the  magnitude  of  the  loans  28,000.000  bushels  of  bar:  a  ouotl  svstem  5 

fltlon  and  the  pvceeds  of  sales  of  "“tlong^  "^"Vnd^^^^  '®5'’  9.000.000  bushels  of  protect  tht  producer  where  storage 

fl.  1944  costs  incur'-ed  by  the  ^  rye  and  more  than  10  million  bush-  .p^^e  is  limited  and  no  quotas 


excise  stamps  contributed  substan¬ 
tially  toward  it. 

Among  ordinary  non-tax  reve- 


actions.  In  the  year  ended.  March 
31.  1944.  costs  incurred  by  the  Na¬ 
tional  War  Finance  Committee, 
with  respect  to  the  sale  of  Victory 


els  of  flaxseed. 


"Altogether  in  the  calendar  year  stated 


where  space  is  available,’’  Mr.  Mc- 


aues,  which  totalled  $140.000  000  ,„„ds  and  war  savings  certificates  ‘Wa^^sTilf  fmoort  ^70  mfl* 

the  post-office,  as  a  result  of  last  stamps.  amniinted  to  onlv  I  T  tilted  States  ^D1  iitiport  170  mil- 


Durlng  the  1943-44  crop  year,  it 
was  expected  the  quota  would  be 


year’s  increa.se  in  rates,  produced  g7  pents  for  each  $100  of  Canadian  wheat,  in  limited  to  14  bushels  per  authorlz- 


a  revenue  of  $61,000,000.  an  in-  securities  sold— that  is.  seven- 
crease  of  $12  000.000.  The  returii  ^ths  of  1  per  cent  of  total  sales. 

on  Investments  was  $52,000,000.  _  _ 

$11,000,000  more  than  in  the  pre-  ^  6  Is  T 

vious  year.  Among  special  receipts,  Necpawa  Adit  10 
the  income  surplus  of  the  Canadian  Operafe  As  C.I.L. 

National  Railways  amounted  to  ”  _ 

yearly  $36,000,000.  almost  $11.-  *  ' 

loo, 000  over  the  figure  for  the  pre-  _  E.fective  June  26.  Neepawa 
vious  vear  Lim.lted.  Neepawa,  Manitoba, 

Ordinary  expenditures  were  %  wholly  owned  subsidiary  of 
$630,000,000.  The  interest  on  the  Canadian  Industries  Limited  will 
public  debt  was  $243,000,000,  and,  '’®  °Pf’-at®(l  for  convenience  in  ad- 
of  the  total  increase  in  ordinary  ex-  "“nistration  under  the  name  of  the 
pendlture  of  $69,000,000,  it  ac-  company  and  will  be  known 


addition  to  what  coarse  grains  are  g„e.  but  due  to  heavy  exports 

above  our  own  requirements.  ’  he  the  United  States  and  to  dom- 

continued.  estic  sales  the  quota  was  lifted  en- 


_ 1 _ ^ _  continued.  .  estic  sales  the  quota  was  lifted  en- 

KIaampw*  Cals  T<*  «  b  bwu  tlrely  about  a  month  ago.  The 

Neepawa  Salt  To  no  Gas  Quota  change  1943-44  crop  year  ends  July  31. 

Onerafe  Ac  C  I  L  Officials  of  Department  of  Mun-  a 

P  itjqng  gqppiy  gtate  this  week  joint* Director  Re‘slgns 

Tuna  9(5  vppnawfl  there  was  no  Immediate  Announcement  was  made  by 

gau  MmltPH  VPPnaw^  AfaXiTp  ^  Hon.  C.  D.  Howe.  Minister  of  Mun- 

f  whnnv  J^wnpf  rnhsi^iarv  ef  ’if*""  coupons.  j^jq^g  p,j.,  the  resigna- 

now  worth  three  gallons  each.  tion  of  John  Eaton  of  Montreal  as 


Canadian  Industries  Limited,  will  -ot  course,  we  cannot  predict  I’ i„t  direct or-generalortTe  g^^ 
be  operated  for  convenience  in  ad-  vprv  far  into  the  future  **  a  anokeR-  director  general  of  the  gener 

ministration  under  the  name  of  the  man  for  the  department  pointed  ®  Purchasing  branch, 
parent  company  and  will  be  known  out  “but  for  the  moment  we  aren’t  vr  *r»tpn  win  ret,,, 


parent  company  and  will  be  known 


counted  for  $54,000,000.  ’  To  the  Industries  Limited,  pyen  thinking  of  it." 


remaining  increase  of  $15,000,000. 

the  cost  of  loan  flotations  and  „„  „r.pra  ”  - 

amortization  contributed  $5,000.-  J-  tVi  petroleun 

a.-a  .xi  ,L  lions  of  the  company  are  involved 

«00;  compensation  to  the  Prov-  ^g  ^  ^^g  ^be  change  of  Soyo^.Vd 

Inces  in  respect  of  the  guarantee  jjgmg  improvea 

gasoline  taxes,  r^e  Neepawa  development  was  , 


Salt  Division.  Neepawa  Works. 


No  change  in  personnel,  com-  (be  Commons  in  a  review  of  the 
ercial  i-elationships,  or  opera-  petroleum  situation  recently  that 


t  our  ror  ine  momeni  we  aren  i  Eaton  will  return  to  his  work 

en  thinking  of  it.  purchasing  department  of 

Munitions  Minister  Howe  told  the  Canadian  Pacific  Railway  Com- 
e  Commons  in  a  review-  of  the  pany,  which  he  left  in  October, 
troleum  situation  recently  that  1939  when  loaned  to  the  govern- 


cf  revenues  from  gasoline  taxes, 


$4,000,000;  unemployment  insur-  pur'chased  by  C-I-L  in  1935  and 
ance  $1,000,000,  increased  expenses  the  nlant  was  expanded  and  mod- 
0?  the  Department  of  National  Re-  gmifed  in  1941. 


Canada  s  supply  position  had  not  ment  for  the  staff  of  the  former 
improved.  defence  purchasing  board. 

^  ^  W.  J.  Atkinson,  the  other  Joint 

No  Delivery  Quota 


director-genera!  of  the  branch,  will 


George  Mclvor.  chief  commls-  continue  as  director  general,  be- 
sjbner  of  the  Canadian  Wheat  coming  a  member  of  the  .Munitions 
BiMrd,  stated  this  week  before  the  ■  Department  production  board. 


The  size  of  the  Argentine  market 
limits  the  potential  demand  for  spe¬ 
cialty  products. 

Wider  Markets  in  Sight 

"The  industrialization  of  coun¬ 
tries  like  Argentina,  which  has  re¬ 
ceived  such  an  impetus  during  re¬ 
cent  years,  and  which  has  been  ac¬ 
tively  encouraged  on  all  sides." 
the  report  continues,  “should  re¬ 
sult  In  the  development  of  a  much 
greater  market  for  imported  goods. 
However  it  will  require  many  years 
to  raise  the  general  standard  of  liv¬ 
ing  to  the  level  which  would  permit 
of  an  appreciable  increase  in  the 
demand  for  Imported  products  in 
the  semi-luxury  and  luxury  class. 

In  this  category,  furs  are  now  of 
chief  interest  to  Canada.  There  are 
no  Immediate  prospects  for  a  solu¬ 
tion  of  the  post-war  problem  of 
finding  new  markets  for  the  sur¬ 
plus  production  of  civilian  goods. 
The  heavy  industries  in  foreign 
countries  are  apparently  most  like¬ 
ly  to  benefit  from  the  spending  of 
the  existing  foreign  exchange  sur¬ 
pluses  held  in  Argentina.  There  is 
nothing  to  indicate  that  Argentina 
needs  new  private  or  public  capital 
from  abroad  other  than  those  funds 
which  foreign  owners  may  care  to 
invest  in  competition  with  local  in¬ 
terests.  In  the  meantime.  Argen¬ 
tina  is  controlling  new  capital  com¬ 
ing  into  the  country,  rather  than 
encouraging  its  entry." 

The  report  states  that  the  re¬ 
public  is  rapidly  expanding  Its 
paper  production  and  output  With 
respect  to  newsprint.  Argentine 
newspapers  purchased  117.455  tons 
of  foreign  products  during  1943, 
North  America  supplying  5  5’’''-.  and 
Sweden  the  bulk  of  the  remainder. 
Canada  which  has.  until  recent 
jears,  supplied  the  bulk  of  Argen¬ 
tina’s  newsprint  supplies,  is  no-^ 
being  superseded  as  a  supplier  by 
Sweden.  In  1941  for  Instance.  Can¬ 
ada  exported  96,624  tons  of  the 
total  of  148.331  tons  utilized  by  the 
republic,  while  Sweden  only  export¬ 
ed  1,459  tons;  but  in  1943  Can¬ 
ada’s  exports  dropped  to  45.556 
tons,  and  Sweden's  rose  to  5  2.751 
tons. 

The  report  further  states  that 
owing  to  the  fact  that  the  farms 
of  Argentina  have  been  "getting 
along"  during  the  war  years  with 
their  old  agricultural  implements, 
and  have  imported  only  a  compara¬ 
tively  few,  owing  to  the  shipping 
situation,  there  will  be  a  backlog 
of  demand,  and  therefore  ‘'there 
should  he  a  good  market  again  for  | 
Canadian  implements  and  machin- 
piy  as  soon  as  adequate  shipping 
facilities  are  available."  Tn  the 
opinion  of  Mr.  Strong.  Canada  has 
also  a  new  and  important  niaiket 
for  asbestos  fibre  In  the  Argentine. 

P.L.¥BERfS0iC0. 
EARNINGS  DECLINE 

Net  For  1943  Equal  To  $3.54 
On  Common  As  Against 
$3.77  In  1942 

Toronto  —  Annual  report  of  P. 
L.  Robertson  Manufacturing  Com¬ 
pany.  for  year  ended  December 
31st.  1943,  shows  net  profit  of 


Assuming  you  have 

EXECUTED  A  WILL  .  .  . 
SHOULD  IT  NOT  BE  REVISED? 


Was  your  Will  made  some  lime  ago? 
Hove  later  events  rendered  your 
Will  unsuited  to  your  family  situa¬ 
tion?  Hove  declines  in  property  and 
security  values  affected  your 
bequests  imd  the  interests  of  your 
residuary  legatees? 

Is  it  not  the  port  of  wisdom  to  retrie-w 
your  Will  with  your  Attorney  or 
Notary  and,  if  necessary,  hove  him 
modify  the  document  to  conform 
with  your  wishes  in  the  present 
circumstances? 

The  settlement  of  Estates  and  the 
management  of  Trusts  is  the 
principal  business  of  cur  Estates 
Department  —  hence  our  interest  in 
herving  Wills  consistent  with  estate 
conditions. 

We  will  welcome  a  consultation  re¬ 
garding  our  ser^hces  as  Executor  and 
Trustee  lAuthout  obligation  to  you. 


Montreal  Trust  Company 
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F.  G.  DONALDSON 
President  and  General  Manajer 


MORRIS  W.  WILSON 
Vice-President 


GORDON  W,  MacDOUGALL,  K.C. 
Vice-President 


PAID-UP 

CAPITAL 

AND 

RESERVE 

15,000,000 


$227,792,  compared  with  $241,297  1 
in  1942.  Last  year's  earning.®  were.  , 
equal  to  $3.54  a  share  on  out-  I 
.standing  common  stock  as  com-  ; 
pared  with  $3.77  a  share  earned 
in  1942.  Capital  reorganization  | 
took  place  in  1942  and  common  ; 
share  earnings  in  that  year  are  fig¬ 
ured  on  a  basis  of  present  prefer-  ; 
red.  I 

Current  assets  in  19  43  were  $1.-  , 
312.217,  as  compared  wtih  1.2SS,-. 
.545  in  1942,  Current  liabilities 
were  $394. .303  in  1943  and  $413.- 
73.3  in  1  9  4  2.  Net  working  capital 
was  $917,914  in  1943  and  $874,762 
in  1942.  I 

G  W.  Mackenzie,  secretary,  states  > 
in  report  that  operations  continue  in 
1944  on  a  satisfactory  basis  al¬ 
though  increasingly  difficult  War 


requirements  of  the  Government 
and  other  makers  of  war  materisls 
continue  quite  substantial. 

A  great  volume  of  civilian  re¬ 
quirements  is  in  prospect  and  if  the 
change  ovpc  from  war  to  civilian 
activity  can  be  well  timed  at  the 
close  of  hostilities  the  outlook 
shoiilri  be  good,  he  adds. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraiicrs  end  Valuoten 
Estates  Managed 

CALGARY  CANADA 


1  m  lumrn^  minutes  into  seconds 


I’m  saving  you  and  everj-body  precious  time  by 
speeding  transactions  at  the  savings 
counter — reducing  the  time  of  waiting  in  line. 
I’m  turning  minutes  into  seconds  with 
a  National  Window- Posting  Machine. 


Banks,  savings-and-Ioans,  Trust  Companies  snd 
other  financial  institutions  are  exerting  every  effort 
to  serve  yon  faster  today.  Using  National  Post¬ 
ing  Machines  right  at  the  teller’s  or  cashier’s 
window,  they  can  give  you  much  speedier  service 
with  maximum  accuracy.  By  this  system,  your 
payment,  deposit  or  withdrawal  is  posted  in  your 
receipt  book  or  pass  book  and  the  institution’s 
ow'n  record  is  posted  at  the  same  time  with  identical 
figures.  The  entire  transaction  is  completed  in 
your  presence  ...  all  in  a  few  seconds. 

This  is  another  example  of  National's  contribution 
to  our  war  efficiency. 


BLOOD  DONOIS  UBOINTIT  NEEDED 

Mere  and  more  men  and  women  are 
needed  to  render  this  simple,  painless 
service  to  our  Canadian  boys  fighting  for 
us  on  the  battlefronts  of  the  world.  Make 
an  appointment 'with  the  Red  Cross  NO IC. 


Serving  Canada  by  Saving  Time.  This  is  one  of  many 
mechanized  systems  built  by  National  to  speed  record-keeping, 
protect  money  and  save  vital  man-hours — for  business,  indus. 
try,  government  and  the  public.  A  limited  number  of  new 
and  used  National  Cash  Registers  are  available  for  businesa 
purposes.  National  Accounting-Bookkeeping  Machines  caa 
be  obtained  through  priorities. 

Q/f^Uonal 

CASH  RCOfSrCRS  •  ACCOUHTIWO  HOtWrUf  rPIBM  MAeamU 


641  Craig  Street  West,  Montreal 


LAneaster  S20S-4 


The  National  Cash  Register  Company 


OP  CANADA  LIEIITCD 
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animals  Just  now  than  they  can  comfortably  ha  lie. 

Ilte  f fiiaiitfal  f intts  rr;.“ 

ii»TAiiL.isUKO  1U12  believe  themselves  to  be  faced  and  which  may,  or 

»ubllsh«<J  Ev*ry  Friday  at  2SJ  Noti#  Dame  8t.  Weat,  Montreal,  account  for  things  Otherwise  difficult  tO 

by  The  Montreal  FlnanctaJ  Ttmea  Publlahini  Company. 

Jmited.  explain. 


TTie  Problems  of  the  Post-War  Era!  1 25  years  ago 


by  Sir  Henry  Self,  K.C.M.C.,  K.B.E. 


From  the  Files  of  The  Financial  Times 


T.  Taggart  Smyth  has  just  been 


Minister  of  Productions  Representative  and  U.K.  Deputy  Member  on  the  Combined  Production  and  Resources  Board,  appointed  to  fill  the  newly  created 


R.  IMMET  COX  - 
J.  W.  TYSON  -  - 

A.  R.  W.  YOUNG  - 


•  .  •  .  •  Publisher 
m  m  m  Editof  ond  Manager 


"Freedom  Of  The  Press'"  in  attempting  to  discern  the  be  employed  to  the  best  advan- ,  bringing  the  manpower  of  the  Al-  o" 

THE  INXIDENT  .....  H«»,.  . I  colons  I;',  SL 


Ottawa,  from  an  address  to  the  annual  banquet  of  the  Canadian  Manufacturers  Association 


position  of  assistant  general  man¬ 
ager  of  the  Montreal  City  and  Dis- 


SUBSCRIPTION  PHICE:  In  Canada,  a  spending  spree  when  they  received  sub-  unique  experiment  which  is  now  day.  It  has  meant  not  merely  re- I  ing.  The  extent  to  which  Russia 

S1.75  for  six  months.  In  Grea  BnUm  a  y«ar  ®  ..  .^..^<1  by  the  proceeding  in  Washington.  There  crultment  of  women  into  industry  has  had  to  convert  her  manpower  X"  n,  °  - 

Canadian  funds.  In  the  United  States  $3.50  a  yea^  stantial  sum»  of  back  pa>  under  an  a^rd  by  the  r  combined  boards,  in  replacement  of  men  released  into  an  enormous  fighting  force  ■ 


u>„..  cai»A«  •  j  .1-  _ _ .  j  T  .  j  iniB  proDiein  oi  manpower  is  nas  meaui  uisorgauii^aiion  oi  me 

News  Editor  (jiiiis  Socialist  member,  criticized  the  Canadian  ^-ar  today  I  propose  to  draw  upon  critical  with  which  normal  economy  of  all  the  na- 

To  ,»nr-  Press  for  its  report  that  Nova  Scotia  coal  miners  had  recent  experience  in  a  novel  and  (ne  yyar  effort  Is  confronted  to-  lions  participating  in  the  fight- 


aut  for  the  institution. 


The  Bank  of  Montreal  has  an- 
unced  the  opening  of  a  Paris 
Eice  on  Dominion  Day.  The  Bank 


ADVERTISING  Rate  Cards  on  application  at  aii  our 
offices  or  from  ary  responsible  Advertising  Agency. 

CABLE  ADDRESS:  ‘'Fintlmes";  W.  U.  Code. 


newspapers  of  the  larger  urban  centres,  but  by  the 

country  weeklies  as  well.  The  following  paragraphs  This  expe 


HEAD  OFFICE,  Montreal,  LAncaster  2136»,— All  De-  Lachute  Watchman: 


goverumeiliai  COliauoi  auou  lu  lui  icb.  eu  xuueiauu  luuay  -lo  a,  c  ICIIIS  lo  a  filicvuus  ucgicc  .micu  .  q.  P__a  TTnaa- 

joint  prosecution  of  the  war.  faced  with  the  problem  of  decld-  the  time  comes  to  reorganize  for  ^ecretarv  of  State 
This  experiment  has  already  ing  up  to  what  age  women  can  peacetime  life.  ‘  ^  _ ‘ 


partments. 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative. 
Business  and  Editorial  offices:  24  King  Street, 
West  Telephone:  EL.  7204. 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  &  Co., 
Representatives 

Devoted  to  the  Interests  of  the  investing  public 
in  the  belief  that  the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the  prosperity  of  in¬ 
dustry  and  the  development  of  our  resources. 

MONTREAL,  FRIDAY,  JUNE  30th,  1944 

National  Assets  as  a  National 
Responsibility 

REVISITING  Western  Canada  where  he  formerly 
lived  ‘'for  21  straight  years",  R.  J.  Deachman:  a  keen 
observer  of  the  economic  and  political  scene  at  Ot¬ 
tawa.  found  little  evidence  that  the  farmers  take 
seriously  the  bulk  of  the  promises  made  to  them 
by  political  opportunists.  “There  is  a  good  deal 
of  commonsense  in  these  people  if  you  can  analyse 
a  group  and  get  an  average."  he  observes. 

Pointing  out  that  the  people  have  had  bad  times 
and  good,  the  bitter  and  the  sweet  (and  haven't  most 
of  us),  he  adds  that  “they  have  a  touch  of  money 
madness  but  it  never  blinded  them,  though,  at  times 
It  may  have  limited  their  vision.”  as  to  easy  money, 
he  doubts  that  “they  believe  that  a  Central  Bank 
can  scatter  purchasing  power  among  them  as  an  ^ 
old-time  sower  of  the  field  spread  the  seed  with  j 
two  hands.'’  Further  he  suggests  that  some  who  are 


"Freedom  of  speech  and  freedom  of  the  press 
are  supposed  to  be  the  very  foundations  of  demo¬ 
cratic  government.  They  have  to  be  limited  in 
time  of  war,  by  the  necessity  of  not  giving  the 
enemy  any  information  of  military  value,  but  it 
will  be  a  glad  day  for  Canada  when  these  free¬ 
doms  are  limited  by  any  rule  that  only  those 
things  may  be  printed  which  please  the  Govern¬ 
ment  of  the  day. 

"These  thoughts  are  aroused  by  a  recent  in¬ 
cident.  Miners  in  Nova  Scotia  quit  work  for  sev- 
eral  days  —  because  they  had  received  some  back 
pay  due  under  a  wage  increase  awarded  them. 

“The  local  correspondent  of  the  Canadian  Press 
sent  this  out  as  news,  and  newspapers  in  various 
parts  of  the  country  printed  it.  No  one  has  at¬ 
tempted  to  deny  that  this  is  exactly  what  happened. 

"However,  as  soon  as  these  stories  appeared,  Mr. 
Gillis,  Socialist  M.P..  jumped  up  in  the  House  of 
Commons,  demanding  that  this  sort  of  thing 
should  not  be  permitted,  and  with  the  backing  of 
Mr.  Coldwell  argued  that  a  story  of  this  kind  should 
have  been  censored. 

"It  is  quite  easy  to  understand  that  Mr.  Gillis 
would  have  called  for  no  censorship  on  a  story 
that  the  mine  owners  had  closed  down  coal  mines 
for  their  own  purposes.  He  is  only  angry  that  the 
storv  has  come  out  that  the  miners  closed  them." 


!  yielded  rich  results  In  solving  and  he  called  for  war  service.  Already  All  the  measures  taken  to  bring 
adjusting  inter-governmental  dlf-  the  age  has  been  lifted  to  50  years  about  this  concentration  of  man- 
ficulties.  But  its  primary  purpose  and  the  wits  are  suggesting  the  power  must  thus  result  in  serious 


Robert  Simpson  Co.,  preferred 
shares,  recently  sold  to  the  extent 


primary  purpose  and  the  wits  are  suggesting  the  power  must  thus  result  in  serious  ",  nnn 

re  that  the  re-  shortage  will  be  rather  one  of  I  difficulties  when  we  come  to  the  „  nnaitinn  in  trariinp-  /ith^ 


has  been  to  ensure  that  the  re-  shortage  will  be  rather  one  of  I  difficulties  when  we  come  to  the 

sources  of  the  United  Nations  are  grandmothers.  peace.  The  problems  of  demobili- 

developed  with  the  utmost  effl-  *  *  zation  will  be  real,  but  they  can 

ciency  and  speed,  so  that  the  full  Manpower  Is  the  ultinsate  deter-  be  approached  with  reasonable  cinar*"spilVn?^  nri*rp° 

Allied  effort  may  be  exerted  in  rninant  of  the  outcome  of  the  precision  and  dealt  with  in  ad-  t>,are=  hear  6  ner  rent  anrt  at  th« 

the  form  of  maximum  Impact  upon  war.  But  there  is  also  becoming  vance:  There  are  other  grave  and  ",  ri,.ipo  of  sn  vieiH  7'u.  no  n  t 

the  enemy  at  the  right  time  and  Increasingly  clear  the  need  for  far-reaching  problems  which  will  "  ^  ‘ _ ^  -<Jiit, 

in  the  right  places.  ensuring  the  maintenance  of  es-  result  from  this  diversion  of  man-  ^  Tinwar  hpr-nmoe,  i-i 

The  development  of  this  prin-  sential  civilian  supplies  for  the  or-  1  power  to  the  business  of  war  and 
iple  of  inter-governmental  colla-  dinary  population.  These  have  j  the  geographical  dislocations  of  corporation  on  ts  eo-ga*^i 


a  position  in  trading.  Although 
not  yet  listed,  they  have  been  sell¬ 
ing  up  4  to  5  points  from  the  orl- 


boration  has  thus  meant  much  for ;  been  cut  and  must  be  cut  further  normal  habitats  which  have  oc-  ti,.  T,-on-o 

the  success  of  the  war  effort:  as  necessity  arises.  But  at  the  curred.  Haiifnv  ana  pHnratpH 

it  will  mean  as  much  for  the  soluTlsame  time  the  Board  is  respon-  For  example,  large  numbers  of  u,  /  X  \ 

♦  l„„  TV,-  - -  thp  npppp  l.ihlp  ,  „rpnpT  hal.  ,npp  havp  hppr,  tra  a-nf  bH  ^nd  high  SChOOlS  Of  that  CitV. 


tion  Of  the  problems  of  the  peace,  sible  for  maintaining  a  proper  bal-  men  have  been  transplanted  from  afartPrt  hie  h,icinp-e 
It  is  not  merely  providing  a  for-  ance  in  recognition  of  the  fact  their  homelands  and  sent  into  -vjnntvpai  n’timatpiv”  hpr^r^i 
um  where  these  problems  receive  that  the  civilian  population  has  Germany.  'What  will  be  the  effect  eprvpfarvltvpaenrp,-  nf'  fh  rv,  a  * 
preliminary  treatment  —  but  it  to  support  the  war  effort  and  to  ]  on  these  men  of  their  compulsory  p.,,-  j  Panp,-  rnmnanv  *  .hiPh 
is  also  shaping  a  technique  and  j  do  so  must  be  maintained  at  a  j  migration ?  Will  they  not  come  position  he  held  until  1912' 


procedure  which  should  point  the  ;  Itvel  not  below  that  necessary  for  j  hack  with  some  distortion  of  their 
way  to  development  of  more  com- j  efficiency.  j  outlook  on  life,  especially  when 

prehensive  machinery  for  colla-  This  critical  war  problem  of  (Continued  on  Page  7) 


prehensive  machinery  for  colla¬ 
boration  between  the  United  Na¬ 
tions  on  a  wider  scale. 

This  surely  is  the  first  lesson 
of  the  past.  The  troubles  after  the 
Napoleonic  wars  were  not  solved 
because  international  collabora¬ 
tion  failed  in  the  solution  of  econ¬ 
omic  problems.  The  working  of 


EDITORIAL  FORUM 


irnnt  n,  PH  T  Pspp  -i  ^  P>'esident  of  the 

(Continued  on  Page  <)  Reford  Company,  has  been  elect- 

—  pd  to  the  hoard  of  directors  of 

Lit  D  T  T  ''‘’®  Ciinard  Steamship  Co..  Ltd., 

X  V-/  IV  LJ  IVl  William  G,  Gear  as  vice-president 

_ _  of  thp  Rpford  Company,  and  on 

*1.  directoratp  are  Sir  T.  Ashley 

the  wealth  of  the  Mother  Country.  s,,a,kp,  k.B.E,.  director  of  Cun- 


hecause  international  collabora-  Born  in  Troubled  Times  i  wealth  of  the  Mother  Country.  I  P  p.  ,11, ..-tor  of  ri  n- 

tion  failed  in  the  solution  of  econ-  .  .  ,  ,  u  u,  u  !  She  will  not  emerge  from  this  war  the  3..^.  A  Coates  MMiliam  Phil 

oinic  problems.  The  working  of  Ancient  and  honorable  as  has ;  ^ich  nation  she  was  before  it.  She  lip,’  and  S  Barrow  The  T-nnaid 

the  present  Combined  Boards  is  '«n  its  heritage,  it  is  unlikely  that ;  ,^-0,  debts  and  obligations.  Company  ‘origina  ed  in  Halifax-  in 

yielding  valuable  experience  in  !  R^-land  will  ever  forget  the  mom- :  Canada,  on  the  other  hand,  ha.s  great  1S40  °'>K'nated  in  Halifax  In 

the  art  of  mutual  understanding  j  entoiis  days  of  its  birth  as  the  new-  resources  and  has  suffered 

and  adjustment,  without  impair- j  ost  republic  of  the  world.  It  is  a  rq  physical  injury  from  the  war  "in  f  — n 


ij  na  e  urn  tea  ...  .  meiit  of  national  sovereignty  or  time  of  world-upheaval,  of  savage  t-hp  f-rm  of  o'-nnertv  Hoanicrinr,  qhp 

oubts  that  “they  believe  that  a  Central  Bank  |  Newspapermen  generally,  and  particularly  the  jhe  Boards  do  not  de-  warfare  to  reclaim  sanity  in  the  ^  TrJJ^rfe^from  \he  war 

scatter  purchasing  power  among  them  as  an  ^  representatives  of  the  Canadian  Press,  have  no  in-  fije  —  they  recommend,  for  the  world,  and  more  tribulation  than  I  heavy  burden  but  she  will  be  able 
ime  sower  of  the  field  spread  the  seed  with  terest  in  the  news  but  to  report  the  farts  as  they  consideration  of  the  several  gov-  men  have  seen  perhaps  in  l.ono  to  carry  it.  Her  people  have  been 
hands."  Further  he  suggests  that  some  who  are  Lee  them.  That  this  cannot  be  understood  by  poll-  I  Prosperous  during  a  war  in  which  the 

»  fiiaf  etr«rv  H/^  nnt  hciipvp  it  pithpr —  thpv  tipians  nf  a  ppi-iatn  tvne  reveals  the  calibre  of  these  _ _  _ I  ,  ...  .  people  01  Kussia  ana  writain  nave 


telling  that  story  do  not  believe  it  either  "they  1  ticians  of  a  certain  type  reveals  the  calibre  of  these  f„,,  information  concerning  !  the  good  wishes  of  the  free  world  suff’«*redLllL*ms  ©T  denTivat^^^^^ 

are  not  so  brainless  as  they  seem.”  |  politicians  without  damaging  the  reputations  of  those  jiroblems  affecting  more  than  one  j  in  proclaiming  its  new-  course  and  Toronto  Star 

Speaking  generally  Mr.  Deachman  finds  that  the  I  they  attack.  They  get  a  poor  idea  of  human  character  nation.  If  we  can  find  a  similar  |  in  following  it.  Iceland  in  this  war  _ _ 

average  farmer  is  not  interested  in  state  aid.  hut  by  looking  in  their  own  mirrors.  Ifona"/'*  cLoneLtiC‘Tr  ra^'^'ner- i  L”  Tho  Ponro  .and  the  Dobf 


that  there  is  a  place  for  the  state  to  function  through 
the  Prairie  Farm  Rehabilitation  .4ct  which  has  been 
“of  tremendous  benefit  in  helping  to  rebuild  the 
^'est  by  encouraging  the  more  efficient  use  of 
land,  moving  people  from  places  which,  from  an 
.agricultural  point  of  view,  were  impossible;  restoring  j 
grass  to  land  which  careless  use  had  turned  to  desert;  I 
and  providing  water  for  stork  or  for  irrigation.  After  ^ 
the  war,  it  is  suggested,  this  effort  should  be  ex-  I 
panded  to  Eastern  Canada — broadened  info  a  ' 
Dominion-wide  program,  because,  being  a  movement  j 
for  the  preservation  nf  the  national  estate,  it  can- 1 
not  be  performed  by  the  individual.  I 

The  point  that  preservation  of  our  national  assets  j 
Is  a  national  responsibility  is  well-taken.  To  the  ; 
extent  that  that  might  he  regarded  as  socialism  we  i 
agree  with  the  socialists. 


The  Chicago  Convention  —  And 
Roosevelt 


technique  for  post-war  interna-  1  ^as  been  three-parts  airdrome  on 
tional  co-operation  we  can  per-  Allied  side. — Victoria  Colonist. 

haps  face  the  remainder  of  this  _ 

century  with  greater  hope  than  the  _ 

pessimists  hold  out.  .  L  nder.stancling  .Soon 

It  is  no  part  of  my  function  to  n-he  nresent  situation  is  „nfn,-t- 


The  Peace  and  the  Debt 

After  the  war  it  will  be  the  endea- 


SCRAP  BOOK 


A  Simple  Problem 

A  mo:orist  was  100  yards  from  an 
open  level  railway  crossing  and  was 
proceeding  at  50  miles  per  hour.  A 
train  was  also  approaching  at  60 
miles  per  hour,  and  its  distance  from 
the  crossing  was  375  feet.  Problem: 


For  Under.standing  Soon  '’or  of  people  in  high  plac.-'s  to  -stop  ,  Did  the  motorist  get  across? 


THERE  was  a  time,  not  so  many  years  ago.  when  deliver  a  Canadian  men  and  women.  Xn 

intere.n  of  the  outside  world  in  the  party  conventions  j  helps  German  propaganda  seeking  they  come  back  from  winning  the 

in  the  United  .States  was  almost  entirely  based  on  ,.p,.tain  features  of  Its  work  aris- |  *”  stop  French  collaboration  with  war  that  belt-tightening  must  be  im- 
their  entertainment  value.  Other  nations  regarded  ing  from  the  angle  of  the  Board  ;  .’''vinr' again.  They  may  agree  that  I  Basic  F.ns^lish 

them  a.s  a  sort  of  g.orified  Barnum  and  Bailey  show  1  -^'  Klc^^  yottr  Jiatingulshed  guesU  |  J^.^.p^.g.^i^rd'ers,  U  wmt.Sr 'an  [  Se^nrealLJ ^huT  fle^r'^Se  iloi  of  Washington's  Rus- 

anti  not  as  something  the  outcome  of  which  "'ould  pg^^^jg^  member,  to  wit.  the  ' ’’a.s  hardly  bs  content  to  leave  the  con-  !  colony  are  avid  and  earnest 

he  of  much  real  concern  to  the  world  at  large.  Combined  Production  and  Re-  aired,  if  De  Gaulle's  actual  ^  tiol  of  national  credit  power  in  pri-  ^^'idents  of ^the  English  language. 

Notwithstanding  the  strenuous  efforts  of  the  old  sources  Board.  .  conduct  were  made  known  It  is  be- ;  vate  hands.  The  time  is  sure.y  at  ”  ‘ 

M  M  M  '  tn3t  Roospvplt  will  I  hanrf  to  cxnlor^  th®  of 

g:uard  Republicans  to  bring  bark  those  days,  the  thof  le  !  He  Gaulle'  in  consultation  and  itlmavinr*-  mrtraov  QvoiiQhic* 


»  ¥  : 

The  function  of  that  Board  Is  ! 


.  conduct  were  made  known.  It  is  be-;  vate  hands.  The  time  is  sure,y  at  ^  recent  English  class  the  teach- 
;  lievpd  that_  Roosevelt  will  receive  I  hand  to  explore  the  possibilities  of  asked:  “What's  the  meaning  of 

J.  !  De  Gaulle'  in  consultation  and  it  making  morsy  availab!?  for  nanonal  '\ord  ‘straiciit  ?  ’  TTp  shot  the 


L  preservation  of  our  national  asset?  | \'eek  held  an  inteiest  recommend  such  measures  as!  the.  hope  of  all  that  a  de-  p,jj.posp*.  without  first  passing  it  |  one  of  the  more  studious 

enrinaihiiitv  wpii-taUpn  Te  thp!  f'’*'  ''’’’''J'  People  in  many  countries  second  only  will  organize  the  production  pro-  Unite  and  final  understanding  will!  through  the  money  mill  of  debt  fin-  I  Russians,  He  labored  a  moment, 

"  .  ■  ,  ,  !  ;  to  the  rourse  of  the  war.  Isolationists  and  nation-  srams  of  the  United  States.  Can- ;  reached.  We  mii.st  have  unity.  ;  gnee.  n  could  be  one  real  Liberal!  leplied:  “V  ithout  ginger  ale." 


Dealing  With  fhe  Bouchard  Changes 

THERE  are  indications  that  the  federal  gov¬ 
ernment  may  be  making  a  major  mistake  in  dodging 
demands  for  a  federal  inve.stigation  of  Senator  T. 
D.  Bouchard's  charges  in  the  Upper  House.  Nothing 
in  Mr.  Bouchard's  past  record  would  suggest  that 
he  is  weak  in  the  head — which  he  would  have  to 
be  to  make  the  charges  he  did.  unless  he  was  con¬ 
vinced  that  there  were  some  foundation  for  them, 
so  soon  following  his  appointment  as  chairman  of 
the  Quebec  Hydro. 

It  is  difficult  to  escape  the  conclusion  that,  in 
making  such  haste  in  relieving  Senator  Bouchard 
of  his  appointment,  Mr.  Godbout  merely  confirmed 
the  accusation  of  the  former  with  regard  to  the 
political  pressure  weilded  by  the  society  against 
which  he  was  warning  the  people.  The  suggestion 


alists  notwithstanding,  the  past  year  has  brought  a  ‘  im  hv  an 

in  integrated  whole  and  thereby  |  up  an 
swing  toward.s  internationalism  throughout  the  world  phrupp  that  the  war  needs  .of  the  Journal, 
which  will  not  he  easily  checked.  United  Nations  —  and  these  in-  I 


Eda  and  the  United  Kingdom  into  !  it’U  tiot  at  the  price  of  being  held  I  measure  of  preparedne.ss  again.st  the  ,  .Newsweek, 
in  integrated  whole  and  thereby  |  uP  Itv  an  ally. — St.  John  Telegraph-  outbreak  of  peace. — Ottawa  Citizen 


which  will  not  he  easily  checked.  United  Nations  —  and  these  in- 

At  Chicago  the  obvious — from  the  moment  the  ‘'i'lde  civilian  as  well  as  military 
.  ,  ,,  leqnirpnients  —  are  met  with  the 

convention  opened — happened  and  Governor  Dewey  offi..ipnrv  mmhinoH 


Crime  Contrnllerl 
Relative  infrequency  of  crime  in 


.^gain.st  Duplicate  Taxc.s 

The  income  lax  is  the  fairest 
kind  of  levy,  fairer  than  the  s.ales 


of  .New  York,  whose  name  was  not  even  before  the  with  economy  of  effort  Thus  its  Great  Britain  can  he  laid  to  the  f  *  '.  • 

.J  .  fart  that  rviminala  are  kent  under  'ax  Of  custom  duties,  and  it  must 
convention,  was  nominated,  to  all  intents  and  purposes  fust  function  is  to  ensure  that  ipei  mat  ciiminais  are  kept  iindei  ^  hv  ihn  nomininn  in 

...  ,,  p,  .  the  long-term  needs  both  militarv  constant  surveillance;  people  are  I'UnOij  tisea  n>  me  Dominion  in 

unanimously,  as  Republican  candidate.  Mr.  Dewey  is  planned  as  fal  ahead  ''ot  permitted  to  tote  about  fire-  •’'P^’ting  its  heavy  responsibilities 

pledged  to  a  policy  of  post-war  co-operation,  hut  =  nossible  We  eo  into  the  '  ai'P’S;  the  gangster  element  has  L^ei-  the  war,  for  war  pensions,  in- 


Wartime  Living 

An  imperious-looking  lady  swept 
into  a  Madison  Ave.  hrancli  bank. 
She  was  well  dressed  and  assured 
and  she  glanced  about  her  with 
such  a  commanding  air  that  the 


the  long-term  needs,  both  militarv  surveillance;  people  are  lai„elj  used  h>  the  Dominion  in  .  ,nannger  himself  came  out  to  take 

and  civil,  are  planned  as  far  ahead  !  ''Of  permitted  to  tote  about  fu'e- 1  heavy  respoiisibilit  les  ,  j 

pledged  to  a  policy  of  post-war  co-operation,  hut  possible.  tVe  go  into  the  '  ai'nis;  the  gangster  element  has  L"ei-  the  w  ar,  for  war  pensions,  in- | 

his  vice-presidential  running  mate,  Governor  Bricker,  long-term  planning  rather  than  ;  "ever  been  permitted  to  gain  g  1  Grest  on  the  war  deM.  continued  •‘Ves,'’  she  replied,  fishing  an 

is  an  out-and-out  isolationist  and  the  Republican  thP  short,  but  we  deal  with  short- ■  foothold;  grafters  are  given  short  1  1  envelope  and  a  slip  of  paper  from 

If’i-m  planning  bv  special  studies  I  shrift,  and  those  who  commit,  miir-  i  e-estaolishment  of  ex-sei\ice  men.  .aiijoainr  handhae  "Pi-rg  here 
program,  as  laid  down  at  the  convention,  is  a  wishy  i„HiviH,.,i  Wom=  L  ,,-hioh  it  '  Her  are  insf  a,  n.emntiv  even, ten  to  sav  nothing  of  social  security'  «‘iio.uo,  u.iaau.,-.  .  i«n  neie. 


the  short,  but  we  deal  with  short- |  foothold;  grafters  are  given  short  1  maintenance  of  armed  forces,  and  ■  myeiopp  gg^j  g  ,lin  of  paper  from 

lerm  planning  by  special  studies  shrift,  and  those  who  commit,  miir- 1  ''^■'“’’^^’'’’’shment  of  ex-service  men.  j  ^g  .guiggjg.  h.Tudha.g.  "Sign  here, 

of  individual  items  in  which  it  is  der  are  just  as  promptly  executed.!  'f*  nothing  of  social  security  |  pjpg^p  Western  Union."  _  New 


washy,  ambidexterous  sort  of  affair  which  will  give  (-jpgr  some  bottleneck  will  devel-  i  There  are  no  long  drawn-out  trials  measures.  The  Dominion  may  share 


the  old  America  first  last  and  all  the  time  group  op  if  action  is  not  taken 
ample  scope  for  the  use  of  its  well-known  infiltration  B  is  in  fulfilling  t 


op  if  action  is  not  taken.  j  and  unnecessary  delays.  In  short,  j  proceeds  of  the  income  tax  with 

It  is  in  fulfilling  this  broad  !  the  authorities  in  Britain  do  not  provinces  as  it  does  now,  for  it 
field  of  duties  that  the  Board  has!  put  ufi  with  any  non-sense.  Crim- 1  must  as.^ure  all  the  provinces  of 
experienced  problems  of  war  which  !  inals  are  dealt  with  firmly,  and  are  ‘''*’Bity  to  maintain  their  services. 


It  is  fairly  generally  conceded  that,  with  Dewey  are  international  in  character  and  I  given  what  they  justly  deserve. _ ^  not  return  to  the 


as  candidate,  the  Republicans  can  carry  the  country  indicate  by  their  very  nature  the  Chatham  Daily  News. 


Post-war  Delivery 

The  high-speed  salesman  had 
joined  the  .\rmy,  gone  into  action, 


^  . . .  if  President  Roosevelt  does  not  seek  a  fourth  term  problems  which  may  re- 

which  he  was  warning  the  people.  The  suggestion  ,  ...  iiilt  m  the  peace,  together  with 

^  .  J  •  .  J  ,  •  ,,  V,-  ,  and,  as  in  1940,  the  latter  will  not  say  yes,  no,  or  .yg.,.  ,.gj  means  for  Healing  u-ith 

that  Mr.  Bouenard  intend  to  insult  his  own  people  ,  ''a.\s  ana  means  lor  oeaiing  witn 

,  ,  ,  •  u  .  J  even  maybe.  Mr.  Roosevelt  will  have  need  for  all  them. 

Is,  of  course,  ridiculous  in  the  extreme.  He  made  it  ,  t 

,  .  J  ..  .  J  ,  .u  t  if  the  courage  everyone  knows  he  possesses  to  pre-  a  rust  illustration  i  ttoiiid 

plain,  and  reiterated  in  the  course  of  his  speech,  /’  .  ,  r  'efer  particiilarlv  to  the  over- 

,  _ _ _  ,,  sent  himself  for  a  fourth  term — not  on  the  fear  of  '  -j  ,u„,  „„„ 


expense  and  inconvenience  of  dup  ^.gunded,  '  For  several  days 

licate  income  taxes.  The  ^  s.vstem  ,g,.  delirious,  hut  evenluallv  he 


M.jT  in  tup  peace  togetner  wiin  Givincr  Ts  Relative  j  adopted  during  the  war  will  have  ;  , Qg  ,he  fj^sf 

ways  a'nd  means  for  dealing  with  'jiviiig  i.s  tveiaine  Go  he  continued,  with  whatever  i  -lay  nf  his  locnverv  hp  was  sur. 

them.  Mr.  Cardin  argues  that  Canada  is  other  readjustments  mav  ne-  |  .g-ispri  to  s^e  all  the  nurses  "stand- 

.4s  a  first  illustration  I  would  ihu.s  paying  “tribute”  to  Britain,  "a  1  cessary  in  fhe  distribution  of  res-  ■  jgg.  •.  nnnri  his  heri  offevinp  him 
refer  particularly  to  the  over- j  country  or  a  people  far  richer  at  this  I  ponsibilities  and  financial  i'*’- i  nioncv  ^ 

riding  need  for  ensuring  that  man-  '  time,  and  likely  to  remain  so  long  |  sources  between  the  Dominion  and  |  '  “v'h.gt’-  this  for’”  he  asked 

power,  which  I.s  inevitably  the  after  the  war  is  over,  than  Canada  the  provinces.  —  tVinnipeg  Free  <>\vhv  L  thp  ohipc 

critieal  bottleneck  in  war,  shall  ,  herself."  'We  think  he  exaggerates  Press.  L.-aLL  L  I 

■  !  erators  you  sold  us  while  you  were 

•*"  V--  '  '  ■  ..  I  ,  — ■  unconscious,'’  they  chorused.  — 

Capper’s  Weekly. 

Inside  Stories  of  the  Street  I 

_ _  ,  will  see  tinplate  on  its  way  out 

. . — — - - - — — —  :  should  talk  with  Jim  Harris,  vet* 

It  was  by  a  curious  coincidence  come,  something  which  they  had  j  'he  activity  was  not  as  great  as  foreman  packer  of  a  Buffalo 

that  it  was  on  the  same  day  that  enjoyed  without  interruption  for  |  in  others,  due  to  the  special  con-  :  meat  <  oncern.  Recently  he  opened 

Montreal  Power  over  fifty  years.  There  has  been  1  ditions  that  might  have  prevailed  a  can  of  .4rmy  issue  bacon  he  pack- 


Is,  of  course,  ridiculous  in  the  extreme.  He  made  it 
plain,  and  reiterated  in  the  course  of  his  speech, 
that  the  group  he  referred  to  was.  a  small  one 


cause  plenty  of  grief  in  Canada  and  threaten  the 


what  will  almost  certainly  be  one  of  the  most  critical 


constitutional  apple  cart  if  permitted  to  gather  Congress  al 


Impetus  and  come  to  a  head.  There  is  an  election 
on  the  horizon,  of  course,  which  doubtless  accounts 
for  the  attitude  of  the  government  at  Ottawa,  hut 


two-thirds — perhaps  even  more — hostile  to  its  do¬ 
mestic,  and  some  of  its  foreign  policies. 

Hostile  Congress  or  not,  however,  the  mass  of 


It  is  not  easy  to  conceive  the  benefits  to  be  derived  "1®  ""'®''  high  or  low.  is  hoping 


niimericallv  and  reflected  the  ideas  and  beliefs  nf  defeated,  apparently  an  unlikely  eventuality,  power,  which  Is  inevitably  the  after  the  war  is  over,  than  Canada  the  provinces.  —  Winnipeg  Free 

numerically  renectea  tne  ideas  ana  nei.ets  conditions  under  which  he  Lritical  bottleneck  in  war,  shall  ,  herself."  We  think  he  exaggerates  Press, 

a  negligible  proportion  of  French-Canadians. 

While  the  situation  cannot  properly  be  compared  "®’‘‘  '  . —  ■  . .  ,| 

with  other  nationalist  movements  which  have  caused  '»’®  P'-®sirtency.  Even  a  Roosevelt  might  quake  ^  ^ 

Eo  much  trouble  elsewhere  it  could,  nevertheless.  '^®  administration  during  J  ^  a  ^  | 


from  allowing  a  situation  such  as  this  to  simmer. 


The  government  has.  in  t 


committees  of  investigation  on  questions  of  very 
considerably  less  national  important  than  this.  Now 
is  the  time,  if  ever,  to  deal  with  the  situation  which 
Mr.  Bouchard  brought  out  into  the  open. 


as  this  to  simmer  Roosevelt  to  present  himself  for  a  fourth  i  UEUULIAR  CO-  announced  its  talk  of  some  little  difference  be-  in  the  bond  and  investment  fields.  1  ed  in  19116.  The  can  had  travelled 

ha  naai  ann^in.oH  'Pi-m  and  If  he  dops.  Will  he  pulHng  for  his  election.  ’"‘P^Uon  of  not  tween  the  members  of  the  gov-  Mr.  Bulloch,  in  addition  to  a  fine  ,  to  the  Philippines  and  hack  and  ha 

ne  past,  appointed  .POWER  HELD  paying  any  div-  ernment  and  members  of  Mont-  linowledge  of  the  particular  field  "  as  hanging  on  to  it  for  a  souvenir. 


The  military  situation  today  would  suggest  that  the  idend  for  the  I  real  Power  executive.  Any  such  in  which  he  operated,  pos.ses.sed  Ciiiiosity  got  the  better  of  him  and 

war  can  be  won  now — and  in  relatively  short  order  current  quarter  that  the  directors  situation  it  is  felt  should  have  al-  a  very  convincing  personality  that  ■  when  he  opened  the  cm  he  found 

— with  almost  anvone  in  the  White  House.  The  world,  cf  Power  Corporation  came  out  ways  been  regarded  as  quite  sec-  .ainacted  big  operators  to  him.  '  the  bacon  as  good  as  the  dav  it 

however,  badlv  wants  to  see  Mr.  Roosevelt  occupy  their  annonncenient  regard-  ondary  to  the  rights  of  sharehold-  and  it  has  often  been  remarked  I  was  sealed,  37  years  ago.  —  Iron 

.  L  ing  resumption  of  a  dividend  dis-  ers.  and  the  necessity  of  seeing  that  the  great  majority  of  the  men  Age. 

a  leading  role  in  the  peace  and  post-war  agreements,  trihution  on  the  stock  of  the  that  they  received  their  regular  who  joined  him  in  the  early  stages  j  _ 

It  has  faith  in  his  humanitarianism,  his  sincerity  company.  There  is  no  getting  dividend  payment.  were  still  with  him  when  thev  n  t  c  ^  '' 


^  I  ^  aal  Ai  L  a  faith  in  his  humanitarianism,  his  sincerity  company.  There  is  no  getting 

complexifies  of  Caffle  MarkefS  ^g^  p,.ghity.  Besides,  there  is  the  feeling  that  U-om  the  fact  that  the  Street 

COINCIDENTAL  with  reports  that  meat  rationing  t«,..avH=  d,o  "'a®  disappointed  at  the  action  of 

tn6  man  nas»  contrinutPQ  so  muen  to\^ains  tn©  nf 

the  united  States  may  Je  resumed  shortly,  after  ,he  war  should  have  an  opportunity  of  PoLJr.  and  the  g^neraf  feeling 

.onsumers  holiday  which  did  by  no  means  make  helping  to  win  the  peace.  among  traders  and  shareholders 


was  disappointed  at  the  action  of  The  passing  of  Calvin  Bulloch, 
(he  hoard  of  directors  of  Montreal  who  for  many  years  was  such  an 


at  they  received  their  regular  who  joined  him  in  the  early  stages 
vidend  payment.  were  still  with  hini  when  they 

■ -  either  went  on  their  way  or  the 

The  passing  of  Calvin  Bulloch,  investment  trusts  were  gradually 


Breakfast 


Power,  and  the  general  feeling 
among  traders  and  shareholders  PICTl'KESQUE 
id  the  various  offices  indicated  LEADER  IN  IN- 
that  the  concensus  of  opinion  was  VEST.MEXT 
that  the  board  of  directors  could  MELD 
have  at  least  paid  a  dividend  of 


vestment  trusts  were  gradually  As  everybody  who  has  lived  in 
jund  up.  Er.gT:;;id  know.s,  an  Englishman  be- 

-  lipv.es  in  breakfasting  most  heart- 

A  well  known  and  popular  I  Hy. 


rs  was  such  an  wound  up. 

outstanding  fig-  - 

ure  in  the  in-  A  well  known  and  popular 
vestment  trust  .Montrealer,  William  Copeland 


field,  calls  at¬ 
tention  to  the  ENTERS  BOTH 
wonderful  way  YEAR  WITH 


m  Copelandi  An  Englishman  may  start  with 
Finley,  recently  teg  gg^  toast  in  his  bedroom,  but 
entered  h  i  s !  i^y  jj^e  time  he  is  dressed,  he  is 
eightieth  year.  |  ready  for  the  substantial  viands. 


Dewey-eyed  hopefuls  have  nominated  their  man  cents,  seeing  that  more  than  in  which  he  formed  different  ROV’ISH  SPIRIT  Over  the  past  I  jt  is  on  the  Continent  of  Europe 


in  the  United  States  may  be  resumed  shortly,  after  ■  •  «  u  u  u  u  .  r  '  ’®  nneciors  01  .viontreai  w  no  lor  many  years  was  suen  an  |  wound  up.  Er.gT:;;id  know.s,  an  Englishman  be- 

,  winning  of  the  war  should  have  an  opportunity  of  power,  and  the  general  feeling  outstanding  fig-  -  lipves  in  breakfastine  most  heart- 

a  consumers  holiday  which  did  by  no  means  make  helping  to  win  the  peace.  among  traders  and  shareholders  PICTURESQUE  ure  in  the  in-  A  well  known  and  popular  I  iiy  ’ 

available  all  the  choice  cuts  that  were  demanded.  _  in  the  various  offices  indicated  LEADER  IN  IN-  vestment  trust  .Montrealer,  William  Copeland!  An  Englishman  may  start  with 

is  a  continued  shrinking  in  cattle  prices  in  Canada,  ^  m  **’®  ‘’onc^nstis  of  opinion  was  VEST.MENT  field,  calls  at-  Finley,  recently  tpg  .md  toast  in  his  bedroom  hut 

brought  about  by  rather  heavy  deliveries  of  slaughter  Cuft  Comments  On  Current  EventS  t^hat  the  board  of  directors  could  MELD  tention  to  the  ENTERS  BOTH  e  n  t  e  r  e  d  h  i  s !  ^y  the  time  he  is  dressed,  he  is 

V  -  ,  1  J  -  *’ove  at  least  paid  a  dividend  of  wonderful  way  YEAR  WITH  eightieth  year.  ,.paHv  for  the  substantial  vianHs 

cattle  in  most  of  the  urban  stockyards.  Dewey-eyed  hopefuls  have  nominated  their  man  ofots.  seeing  that  more  than  in  which  he  formed  different  ROYTSH  SPIRIT  Over  the  past  jt  is  on  the  Continent  of  Europe 

The  current  season  of  more  than  usual  wetness  ^  something  else  to  make  him  "v:L“"div7denHy  7  ,  .  .  .  century  Mr.  „gt  ,he  light  breakfast  of  coffL 

in  Ontario  has  produced  feed  conditions  which  are  of  such  a  dividend  was  being  made  view  of  operating  active  invest-  I^inley  has  been  known  as  an  en-  vnUc  tmt  if«  hnt  a 

excellent  from  the  farmer’s  point  of  view.  Pastures  ^  cLmn^L!"""  ThrUl^ne  "was  ^  ni^ent  trusts.  Calvin  Bulloch  start-  thusiastic  Montrealer,  who  was  Cnchman  Lr  a  German  always 

...»  *1  It  J  u  -It.  ¥  ¥  ¥  company.  The  feeling  was  also  ed  his  work  in  the  investment  always  eager  to  co-operate  in  anv  *n  u  o 

are  generally  in  exceptionally  good  shape  and  the  Thinking  back  to  some  other  wise-crack  phrases  Reneral  that  once  the  Quebec  gov-  trust  field  out  in  California,  but  movement  to  help  the  City  for-  o,.  “h^ee  Lurs  later^  bieakfast 
hay  crop  if  it  can  be  brought  in  ^-erywhere  in  good  ernment  had  intimated  it  was  un-  after  his  early  su^ccess  speiU  a  vard  to  further  attractiveness.  Mr.  ''Lve  think  Sowever,  that  the  sub- 

order,  should  make  feeding  problems  next  winter  .  .  t-.-  u  ®  ®  cairy  through  its  an  great  deal  of  his  time  in  New  4  oik  linleys  home  was  located  on  hrpaWfaat  pf  tbp  tcnpHsh- 

•asier  than  thev  have  been  in  tbp  nasf  Finnish.  pounced  plans  within  sixty  days  and  in  a  number  of  other  centres,  Mountain  Street  below  Sherbrooke  ®fantial  bieakfast  of  the  English 

easier  than  they  have  been  in  the  past.  the  company  should  have  made  an  in  all  of  which  he  formed  differ-  ,,nd  is  now  occupied  bv  the  well  had  much  to  do  with  his  abil- 

There  is.  therefore,  no  reason  in  the  feed  situation  it  seems  that  Mr.  Ilsley  still  fails  to  appreciate  eudeavor  to  obtain  from  the  gov-  ent  investment  trusts,  including  known  Caf6  Marfin.  For  many  J^e  ,!!,nTi  e^ 

which  might  force  farmers  to  get  rid  of  their  surplus  .  ,,  ,  ,,  „  ernment  a  guarantee  justifying  groups  that  might  be  particularly  vears  Mr.  Finlev  made  his  home  ’®®  eaitn,  ana  tnat 

llveitock  before  the  coming  of  fall  and  winter  Nor  Problems  of  the  white-collar  section  of  the  com-  payment  of  the  full  regular  divl-  interested  in  the  securities  of  in  the  Windsor '  Hotel,  but  in  the  ''’®  ®>ihstantial  breakfast  of  the 

1.  fh.  »ram  nntippk  nncafitfapip...  aa  munity  who  have  to  meet  laundry  bills  dend  for  the  period  for  which  companies  in  their  respective  summer  spent  a  great  deal  of  his  New  England  Yankee  has  had  much 

is  the  gram  outlook  so  unsatisfactor.v  as  to  indicate  ^  }/.  fhe  government  has  had  the  un-  fields.  Many  years  ago  Mr.  Bui-  (ime  at  fhe  Royal  St  Lawrence  dominating  influence 

that  there  might  be  a  feed  shortage  next  winter.  Inst  indeine  hv  the  traffic  on  the  streets  motorists  '1e>’takings,  and  are  getting  the  loch  came  to  Montreal  and  among  Yacht  Club,  and  was  enthusiastic  continent.  When  he  moved 

To  the  layman  this  must  appear  as  a  perplexing  ,  ,  j  u  benefit  of  the  earnings  of  the  de-  his  early  associates  in  the  Can-  either  in  sailing  his  boats  or  help-  "'®®t  he  took  his  habits  along  with 

situation.  There  are.  no  doubt  a  number  of  reasons  ^’■®  taking  Mr.  Howe  at  his  word  when  partments  that  were  practically  adian  field  were  the  late  Arthur  ing  develop  younger  men  to  him.  and  fhe  Middle  Westerner,  of 

.  ,1,  ’  J  •-  ui  .1,  r.  J-  ,,,  h®  ®ay®  there  is  no  immediate  danger  of  a  confiscated.  There  is  also  no  get-  F'ergiis.  who  was  head  of  the  Can-  handle  the  different  types  of  New  England  antecedents,  ate  at 


but  it  may  be  quite  something  else  to  make  him  ®®"‘r®®  7  v  .  .  half  century  Mr. 

of  such  a  dividend  was  being  made  view  of  operating  active  invest-  Finley  has  been  known  as  an  en- 

president.  on  the  investment  list  held  by  the  ment  trusts.  Calvin  Bulloch  start-  thusiastic  Montrealer,  who  was 

46  4^  company.  The  feeling  was  also  ed  his  work  in  the  investment  always  eager  to  co-operate  in  any 

Thinking  back  to  some  other  wise-crack  phrases  Reneral  that  once  the  Quebec  gov-  trust  field  out  in  California,  but  movement  to  help  the  City  for- 

it  mi-hf  V,,.  c„o.a.==t»H  * V, o »  r«-rv,a„c  a ro  voaH„  Pmment  had  intimated  it  was  un-  after  his  early  success  spent  a  ward  to  further  attractiveness.  Mr. 

It  might  be  suggested  that  the  Germans  are  leady  3,,,^  gg,.^y  through  its  an-  great  deal  of  his  time  in  New  York  Finley's  home  was  located  on 

to  fight  to  the  last  Finnish.  iiounced  plans  within  sixty  days  and  in  a  number  of  other  centres,  Mountain  Street  below  Sherbrooke 

46  46  46  the  company  should  have  made  an  in  all  of  which  he  formed  differ-  ,..nd  is  now  occupied  bv  the  well 


,ind  is  now  occupied  by  the  well 


that  the  light  breakfast  of  coffee 
and  rolls  got  its  stait,  but  a, 
Frenchman  or  a  German  always 
aims  to  have  a  second  breakfast 
two  or  three  hours  later. 

YVe  think,  however,  that  the  sub¬ 
stantial  breakfast  of  the  English¬ 
man  had  much  to  do  with  his  abil¬ 
ity  to  outstrip  all  his  neighbors  in 


It  seems  that  Mr.  Ilsley  still  fails  to  appreciate  e'-deavor  to  obtain  from  the  gov-  ent  investment  trusts,  including  known  Caf4  Mai-fin.  For  many  L  .mnT.eG  laf  eaHh  andThat 
„  ,  ,  ,  ..  ...  ,,  ernment  a  guarantee  justifying  groups  that  might  be  particularly  years  Mr.  Finley  made  his  home  ’®®  <®nn>‘®®t  o'  U}®  ®®'JP' 

the  problems  of  the  white-collar  section  of  the  com-  payment  of  the  full  regular  divl-  interested  in  the  securities  of  in  the  Windsor  Hotel,  but  in  the  *^®  substantial  hreaktast  of  the 

munity  who  have  to  meet  laundry  bills  dend  for  the  period  for  which  companies  in  their  respective  summer  spent  a  great  deal  of  his  -N®"’  Kngland  Yankee  has  had  much 

¥  *  *  ’he  government  has  had  the  un-  fields.  Many  years  ago  Mr.  Bui-  (ime  at  the  Royal  St.  Lawrence  do  with  his  dominating  influence 

lust  iiidaine  hv  the  traffic  on  the  streets  motorists  dertakings,  and  are  getting  the  loch  came  to  Montreal  and  among  Yacht  Club,  and  was  enthusiastic  on  this  continent.  When  he  moved 

Just  judging  b>  the  traffic  on  the  sheets  motorists  i^ggeji,  gf  the  earnings  of  the  de-  his  early  associates  in  the  Can-  either  in  sailing  his  boats  or  help-  "■®®’  he  took  his  habits  along  with 


which  make  it  seem  advisable  to  the  Canadian  cattle-  rations.  Ung  away  from  the  fact  that  the  adian  Industries,  and  Sir  Robert  sloops  that  are  so  popular  on  ’he  breakfast  fable  as  substantial 

farmer  to  get  rid  of  more  of  his  stock  than  he  has  «  «  «  shareholders  of  fhe  company  have  Borden,  who  already  was  Identi-  Lake  St.  Louis.  The  Finley  family,  ”  meal  as  his  forefathers  back  in 

to,  even  while  prices  are  under  pressure  still  one  been  most  unfairly  treated  as  the  fied  with  different  investment  through  their  investments,  were  New  England. — San  Francisco  -4r- 

would  expect  that  as  long  as  the  feed  situation  is  as  Seeing  that  a  very  large  volume  of  whiskey  is  government  should  never  have  ta-  trusts,  but  was  glad  to  have  asso-  also  largely  interested  in  a  great  sonaut. 

.  .  .  H  o  1  n  a  D,  H  f  *  '  Bxported  to  the  United  States  every  year  and  with  "'’e*'  Part  of  the  proper-  ciation  with  organizations  that  number  of  leading  Montreal  or- - - - 

good  as  It  IS-  ana  t  definite  in-  ^  potables  coming  back  to  redress  •j®®  ’he  company  without  in-  were  already  active  in  different  ganizations.  and  had  seen  a  num-  Thr  Financial  Times  is  published  at  2*2 

dlcation  of  a  United  States  shortage  to  come,  which  ,u.  ra„  timating  what  they  would  be  pre-  parts  of  the  United  States.  Most  her  of  them  grow  from  small  be-  Notre  Dame  st.  West.  Montreal,  by  The 

Canadian  surplus  cattle  could  do  a  great  deal  to  *  ’  '  pared  to  pay  for  them,  or  at  least  cf  the  investment  trusts  thus  winnings  to  the  prominent  posi-  Montreal  Finauiiai  Times  Publishing 

rdlleve.  Canadian  cattle  markets  would  not  get  more  ’’®  welcomed  ;-®’i®Ued  the  shareholders  that  formed  operated  for  many  years,  tions  they  occupy  in  banking  or  company.  Limited,  Montreal,  secretary, 

I  by  Canadians  whether  they  are  rummers  or  not.  they  would  get  their  regular  in-  Of  <fourse  there  were  periods  w*hen  trade.  a.  e.  Thomas. 


THE  FINANCIAL  TIMES,  JUNE  SO,  1944. 


HINTS  TO  INVESTORS 


E.  P.  Tax  and  Pref.  Stocks  —————— - 

Regarding  Canadian  Vickers.  I  ISQUIRIES  from  subscrib- 

cannot  understand,  as  a  preferred  fbfir 

.  ^  ^  .  ments  and  problems  are  invited. 

Shareholder  of  the  company,  how  Anneers  are  based  upon  infor. 

there  can  be  excess  profits  taxes  motion,  which  THE  FIXAS'- 

taken  before  the  preferred  diVi-  CIAL  TIMES  believes  reliable, 

dend  is  paid.  1  would  like  this  ex-  fol'"  o’td  unprejudiced,  but  be- 

plained  in  your  valuable  financial  yond  the  exercise  of  care  in 

paper. — St.  Thomas  securing  information,  THE  FI- 

Income  and  excess  profits  taxes  S  AS  CIAL  TIMES  cannot  as- 
tre,  in  case  of  every  company,  responsibility. 

assessed  on  net  earnings  after  all  Inquiries  tnust  bear  the  sig- 

permissable  expenses  and  reserves  '<«'«’'<•  address  of  the  wntcr 
and  after  fixed  charges.  order  to  receive  attention 

—  ,  j.u*  Answers  thought  to  be  of  pub- 

Preferred  stock  is  not  a  debt.  .  _  h.j 

as  are  bonds,  debentures  or  notes  -  ,  , ,  j  ^  i  ’ 

and  there  is  no  legal  obligation  Sjamted,  addressed  envelope  or 

on  the  part  of  a  company  to  pay  accompany  all 

dividends  thereon.  inquiries. 

In  the  case  of  a  cumulative  pre-  '  '  '  — . . 

ferred  stock  —  and  the  great  *100  par  value  of  Hydro  bonds  for 
majority  of  preference  shares  to-  each  4  shares  of  Montreal  Power, 
day  come  under  this  category,  un-  This  would  indicate  a  price  of  $25 
paid  dividends  accumulate  and  ar-  a  share  for  the  assets  acquired  by 
rears  of  dividends  must  be  liquid-  the  province  and  this  would,  pre- 
ated  before  any  distribution  can  sumably.  be  supplemented  by  pro¬ 
be  made  on  the  common  shares,  ceeds  from  disposal  of  other  as- 
So  long,  however,  as  directors  are  sets.^ 

content  to  pay  no  dividend  on  Whether  you,  as  a  shareholder 
the  common  stock,  and  so  long  of  “Power”  consider  it  worth 
as  holders  of  the  latter  are  will-  while,  or  not.  to  hold  on  to  stock 
Ing  to  forego  dividends,  no  divi-  — in  view  of  isncertalnty  as  to 
dend  payment  need  be  made  on  whether  consideration  from  the 
the  preferred  stock  even  should  province  will  be  as  great  as  this 
•arnlngs  be  such  as  to  justify  one.  forecast  —  is  a  matter  which  only 
The  point  should  not  be  lost  can  decide, 

eight  of,  in  this  connection,  that  ‘ 

preferred  shareholders  of  a  com-  Market  Valuations  In 
^ny,  like  common  shareholders,  ^  *  .1  1 1  ki... 

tre  partners  in  the  business  and  fVlonfreai  Up  rOf  IViay 

are  subject  to  all  the  hazards —  - 

Just  as  they  benefit  from  all  the  Value  of  listings  on  the  Mont- 
successes  —  thereof.  Main  differ-  real  Stock  Exchange  and  the  Mont- 
ence  between  preferred  and  com-  real  Curb  Market  at  the  end  of 
mon  shares  is  that  the  former  is  May  recorded  an  increase  of  $118.- 
given  preference  in  distribution  011,477  at  $7,050,069,584  as  com- 
of  assets  and  net  earnings  over  pared  with  the  figure  at  the  end 
the  latter.  Because  of  this  pref-  of  the  previous  month  of  $6, 9.87,- 
erence,  however,  equity  of  the  pre-  458,104.  Compared  with  the  corres- 
ferred  shareholder  in  assets  of  ponding  date  of  last  year  the  May 
the  company  is  limited  to  the  par  ,81  figure  shows  a  gain  of  $49, 752,- 
value  of  the  stock — plus  such  pre-  900. 

mlum  on  par,  if  any,  as  is  pro-  Exclusive  of  the  government  and 

Tided  for  in  company’s  charter,  industrial  bond  values,  the  im- 
His  participation  in  net  earnings,  provement  in  the  list  was  $115.- 
also,  is  usually  limited  to  a  sped-  295,368  compared  with  April,  and 
fled  annual  dividend  rate  —  in  ^vas  $276,096,553  ahead  of  the 
some  cases  there  is  a  particlpat-  total  for  May,  1943. 

Ing  feature  attaching  to  a  pre-  Only  three  of  the  classifications 

ferred  stock  which  gives  the  hoi-  ^.pj-e  lower.  In  this  category,  the 
der  participating  rights  w’ith  com-  retail  trade  group  was  off  about 
mon  stock  on  earnings  after  pay-  million  dollars,  while  minor 

ment  of  statutory  distribution  on  recorded  in  aircraft 


Montreal  Up  For  May 


preferred. 


stocks,  and  government  bonds.  In- 


To  sum  up  the  situation,  how-  included  base  me- 

ever.  main  thing  is  that  a  pre-  miscellaneous  mines  up 

ferred  stock  is  an  equity  not  an 

ooHgation  ^  ahead  26  million.  Oils  advanced  14 

subject  to  Income  tax  Just  as  the  “  , 


common  stock  is. 

45  *  « 

Montreal  Power 

I  am  a  holder  of  100  shares  of 


million,  while  the  transportations 
and  utilltiee  each  advanced  about 
nine  millions. 

Lethbridge  —  The  sugar  beet  acre- 


MontXr  Light,  Heat  and  Power  (approx- 

costing  926  00  a  share.  In  view  30, OM  acres^his  year,  la  re- 

«f  refent  events  —  confiscation  I^^ed  to  be  in  good  condition  al- 
by  the  Quebec  government  and  the  though  in  some  areas  reseedmg  was 
relieving  of  Senator  Bouchard  of  necessary, 
his  position  of  chairman  of  the 

new  board  of  directors  —  would  INVESTMENT  YIELDS 


new  board  of  directors  —  would  INVESTMENT  YIELDS 

you  advise  me  to  sell  at  present  _ 

prices  or  wait? 

please  comment  on  the  action  (CompiUd  by  Jon**  Reward  &  Co.> 
of  company  directors  in  passing  COMMON  STOCKS 

entirely  the  dividend  payable  next  Div.  Yield 

month.  It  seems  to  me  that  they  ^gnew  Surpass  .  .««  4.77 

might  at  least  have  paid  some-  Do.,  incl.  Extras  .,  ..  I.oo  5.97 

thing  from  the  income  from  the  Aluminium  Ltd.  .  91(4  8.90  8.71 

investments  that  were  not  taken  ^s. B^^^vric:’'"..;:  MV,  tZ  ‘til 

over  by  the  province.  —  M.D.,  no.,  ind.  Extras  ..  ..  i.sii  6.38 

3l01ict0n  Telephone  .  154  8.0(1  5.19 

-  .,  Brazilian  Traction  24i/a  2.00  8.10 

On  the  assumption  that  a  sale  American  Oil  ....  23  i.no  4.31 

of  Montreal  Power  stock  today  n.  c.  Packers  .  27  1.59  .v,59 

would  have  as  its  raison  d’etre  a  B.c.  Power  “A”  .  '21(4  1.69  7.52 
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Building  Products — Gt .  Lakes 
Paper 

Will  yon  please  favor  me  with 
j'Our  opinion  of  the  following 
stocks,  particularly  as  to  prospects 
for  capital  appreciation  over  the 
months  and  years  ahead:  Building 
Products  common  and  Great  Lakes 
Paper  common.  I  hold  Great  Lakes 
common  purchased  at  much  high¬ 
er  prices.  Do  you  think  It  would 
be  safe  to  average  up? — Banker, 
A’ancouver 

Of  these  2  stocks,  prospects  are 
at  all  clearly  defined  —  particu¬ 
larly  for  Immediate  future  and 
early  post-war  period  —  only  for 
Building  Products. 

This  company,  leading  operator 
in  the  building  supplies  Industry, 
end  with  an  impressive  record  of 
past  operations  combined  with  an 
exceptionally  sound  physical  and 
financial  condition,  has  been  ad¬ 
versely  affected  during  past  3 
years  by  war  restrictions  on  resi¬ 
dential  and  commercial  construc¬ 
tion  and  by  incidence  on  earnings 
of  excess  profits  tax.  Thus,  net 
earnings,  which  for  year  1939  were 
equivalent  to  $1.01  a  share  on  out¬ 
standing  capital  stock,  declined  to 
only  66  cents  a  share  (retainable 
earnings)  for  year  1943.  Refund¬ 
able  portion  of  excess  profits  tax 
for  1943  was  equal  to  33  cents 
a  share,  indicating  actual  net 
earnings  of  99  cents  a  share  — 
only  very  slightly  below  the  1939 
high  mark. 

With  some  relaxation  of  build¬ 
ing  restrictions  due  to  saturation 
point  in  war  construction  having 
been  more  or  less  attained  dur¬ 
ing  past  year  and  to  serious  hous¬ 
ing  shortages  in  many  urban 
communities  throughout  the  coun¬ 
try,  building  operations  have  been 
showing  a  considerable  upturn  this 
year  to  date.  Many  restrictions 
still  prevail,  however,  and  distri¬ 
butable  net  earnings  will  continue 
to  be  affected  by  excess  profits 
1,3X.  Company,  however,  in  light  of 
its  imposing  surplus  and  working 
capital  position,  should  he  able  to 
maintain  the  current  rate  of  divi¬ 
dend  on  its  stock,  especially  in 
view  of  the  probable  upturn  in 
business  this  year  and  for  rest 
of  duration. 

Post  war  prospects  appear  to  be 
enticing  tor  the  investor  who  is 
interested  in  a  sound  common 
stock  with  stable,  or  eifpanding 
income  possibilities  —  plus  po¬ 
tentialities  for  worth-while  en- 
h.ancement  in  capital  value  over  a 
period.  All  indications  point  to  a 
huge  volume  of  delayed  residen¬ 
tial  building  making  its  appear¬ 
ance  during  immediate  post-war 
period  —  or  as  soon  as  all  res¬ 
trictions  are  finally  lifted.  Esti¬ 
mates  of  this  back-log  of  building 
vary  widely,  but  even  the  lowest 
indicates  an  impressive  amount  of 
.iinney  being  spent  for  this  pur¬ 
pose  as  soon  as  conditions  permit. 

Great  Lakes  Paper,  in  common 
with  other  operators  in  the  news¬ 
print  industry,  has  been  affected 
bv  shortage  of  labor  in  the  woods 
and  by  other  disturbances  in  news¬ 
print  operations.  Thus,  company 


j  reported  for  19  43  earnings  equi-* 
valent  to  $1.74  a  share  on  its  “A” 
and  “B”  stocks  as  compared  with 
I  52.72  a  share  earned  for  preced- 
I  ing  year.  Prospects  for  current 
year  appear  to  be  somewhat 
brighter  but  Incidence  of  excess 
profits  tax  as  a  limiting  factor  In 
earnings. 

Post  war  prospects  for  Great 
Lakes  are  not  so  clearly  defined 
as  operations  of  pulp  and  paper 
I  companies  in  this  province  will  de- 
I  pend  to  a  very  great  extent  on 
post-war  international  trade  agree- 
I  ments.  If,  by  any  chance,  com- 
,  petition  from  the  Baltic  countries 
I  is  again  to  make  its  appearance 
i  on  the  U.S.  market.  Canadian  pro- 
'  ducers,  with  capacity  still  quite 
'  a  bit  In  excess  of  normal  con- 
j  sumption,  will  have  a  hard  row 
I  to  hoe.  A  post-war  factor,  how¬ 
ever,  is  that  almost  every  one  of 
the  Canadian  companies  has 
strengthened  more  or  less  consid¬ 
erably  its  physical  and  financial 
position  in  past  4  or  5  years.  If, 
on  the  other  hand,  any  effective 
international  trade  agreements 
are  reached  in  post,  war  years, 
outlook  for  newsprint  companies 
will  be  very  materially  improved. 

All  things  considered,  however, 
we  would  favor  adding  to  your 
Building  Products  holdings  rather 
than  to  your  Great  Lakes. 

4> 

Walker-G.  &  W. 

Kindly  advise  me  as  to  your 
xiews  on  the  prospects  for  com¬ 
mon  stock  of  Hiram  Walker.  — 
J.  E.,  Vancouver 

Outlook  for  common  stock  of 
Hiram  Walker  -  Gooderham  and 
Worts  is  obscured  by  unusual 
I  conditions  now  prevailing  in  dis- 


I  tillery  field  both  in  the  United 
States  and  Canada.  Hiram  Walker 
of  course,  in  common  with  its  chief 
Canadian  competitor  —  Distillers 
Corp. -Seagrams  —  is  today  much 
more  of  a  U.S.  organization  than 
a  Canadian;  this  although  head 
office  of  company  still  is  in  this 
country.  By  far  the  greatest  pro¬ 
portion  of  business  and  earnings 
of  both  companies  are  derived 
from  U.S,  operations. 

Both  U.S.  and  Canadian  gov¬ 
ernments  have  required  diversion 
of  all  distilling  capacity  to  pro¬ 
duction  of  industrial  alcohol  since 
October  1942.  This  has  borne  con¬ 
siderable  hardships  to  larger  dis¬ 
tillery  organizations  with  big- 
scale  markets  for  their  brands  of 
potable  spirits,  especially  during 
ihe  current  year  which  has  seen 
stocks  of  matured  whiskies  sadly 
depleted.  As  a  result  of  this  de¬ 
pletion  of  matured  whiskies,  com¬ 
pany  has  been  forced  to  institute 
a  system  of  rationing  to  its  dis- 
irlbutors  in  order  that  Inventories 
should  be  maintained  at  a  safe 
level  for  marketing  purposes  while 
v.ar  restrictions  remain.  Effects 
of  this  have  been  shown  in  earn¬ 
ings  for  past  year  and  for  cur¬ 
rent  fiscal  period.  For  first  half 
of  this  year — which  ends  August 
31st  next — company  reported  net 
earnings  equal  to  $5.18  a  share 
cn  common  stock,  down  from 
56.34  a  share  earned  for  corres¬ 
ponding  period  of  last  year. 

On  present  outlook  for  a  com¬ 
paratively  early  end  to  war  in  Eu- 
lope  and  likelihood  that  this  will 
see  some  start  towards  recon¬ 
struction.  prospects  for  Hiram 
Walker  appear  quite  promising. 
Resumption  of  distilling  for  com¬ 
mercial  purposes  on  a  temporary 
basis  during  month  of  August, 
should  help  to  replenish,  to  some 
extent,  depleted  inventories. 

Company  has  a  w-ell  rounded- 
out  organization,  to  which  it  has 
been  adding  right  along,  and  post¬ 
war  potentialities  appear  quite 
good. 


The  Problems  of  the  Post-War  Era 
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(jey  find  the  civil  economy  in 
I  t:ieir  homelands  completely  un- 
I  balanced  by  the  extraordinary 
i  events  of  the  last  five  years? 

I  How  can  France  face  the  prob- 
;  lems  of  manpower  when  she  comes 
I  to  resettle  the  large  number  of 
I  Frenchmen  who  have  been  enslav- 
j  ed  in  Germany,  who  will  come 
’nack  eagerly  expectant,  and  yet 
will  not  find  that  the  situation 
lends  itself  to  any  quick  solution 
of  the  problem  of  getting  hack  in¬ 
to  regular  employment?  .Again, 
how  will  such  a  country  deal  with 
I  the  unbalancing  of  the  age  brack¬ 
ets  over  her  population,  since  it 
seems  inevitable  that  the  birth 
rate  during  the  last  five  years  has 
been  abnormally  low.  The  results 
of  this  latter  factor  may  not  mani¬ 
fest,  themselves  for  some  years, 
hut  it  is  a  deep-seated  cause  of 
future  difficulty. 

•All  these  prohl?''is  springing 
from  the  wartime  dispersion  of 
manpower  are  coupled  with  those 
attendant  on  the  widespread  con¬ 
version  of  industry  to  war  produc¬ 
tion.  This  has  involved  an  inter- 
I  twining  of  manufacturing  activi¬ 
ties  which  will  take  all  the  wit  of 
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S.  Norris  that  directors  of  com¬ 
pany  could  not  see  their  way  clear 
to  take  any  action  with  regard  to 
payment  of  a  dividend  on  stock. 
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Special  <’oi' 

Saint  John — A  recent  court  de¬ 
cision  given  here  by  Chief  Justice 
Baxter  will  he  of  interest  to  other 
parts  of  Canada  inasmuch  as  it  is 
predicted  it  will  have  far  reach¬ 
ing  effects. 

A  local  man  was  brought  before 
the  magistrate  on  a  charge  laid 
by  the  Board  of  Health  on  May  23. 
The  Board,  through  its  plumbing 
inspector,  charged  him  with  violat¬ 
ing  a  section  of  the  Health  Act, 
in  that  he  had  disobeyed  an  order 
of  the  plumbing  inspector  which 
required  him  to  have  water  sup¬ 
plied  on  toilets  and  sinks  for  flush¬ 
ing  purposes  in  premises  which  he 
had  rented  to  a  tenant.  The  de¬ 
fendant  was  convicted  by  the  ma¬ 
gistrate. 

The  case  was  taken  on  appeal  to 
the  higher  court  and  Chief  Justice 
Baxter,  decided  that  the  convic¬ 
tion  must  he  set  aside.  The  Chief 
Justice  found  that  the  “tenant  of 
the  applicant  being  in  possession 
of  the  premises,  under  a  verbal 
lease,  is  during  his  term  the  own¬ 
er.”  The  Chief  Justice’s  judgment 
continued;  “I  am  confronted  with 
the  fact  that  a  landlord  has  no 
right  to  enter  upon  the  premises  i 
of  bis  tenant  ...  I  am  therefore,  I 
of  fhe  opinion  that  in  the  regiila-  | 


respoiidence 

[  tion  the  word  ‘owner’  must  be  tak¬ 
en,  under  the  circumstances  of 
this  case,  to  apply  to  the  tenant,  if 
it  is  to  have  any  application  at 
all.  otherwise  the  regulation  Is 
unreasonable.  As  this  is  a  matter 
of  public  importance  there  will  be 
no  costs  of  review.” 

The  Board  of  Health,  through 
its  secretary  said:  “This  judgment 
is  very  sweeping  and  ties  the 
hands  of  the  board  in  the  enforce¬ 
ment  of  most  of  its  regulation.” 
He  maintained  that  the  judgment 
will  apply  to  the  present  health 
regulations  in  all  New  Brunsxvick. 
not  merely  in  the  City  of  Saint 
John  and  that  the  judgment  ‘'nul¬ 
lifies”  the  present  health  laws  in 
that  a  landlord  cannot  enter  upon 
a  tenant’s  premises  to  make  any 
necessary  repairs,  alterations  or 
improvements  unless  there  is  a 
specific  clause  in  the  lease  saying 
he  may  do  so.  He  continued  “In  ! 
any  case  where  ihe  Board  of  ; 
Health  requires  the  owner  to  make 
improvements  to  property  he  has 
leased  to  a  tenant,  he  cannot  now. 
legally,  be  made  to  do  so.  He  be¬ 
comes  a  trespasser  on  the  tenant’s 
premises,  and  the  law  will  not  i 
compel  him  to  put  himself  in  this  j 
position.” 
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man  to  unravel  again.  It  all  means 
that  we  must  get  the  utmost  co- 
erdination  of  plans  for  resettling 
industry  and  restarting  the  flow 
of  full  and  regular  employment 
for  the  nations. 

*  * 

In  parallel  with  this  field  of 
military  planning,  there  has  been 
that  of  essential  civilian  supplies. 
In  this  latter  field,  critical  prob¬ 
lems  exist,  for  example,  in  regard 
to  coal  and  textiles.  The  Combined 
Hoards  have  therefore  taken  up 
these  and  other  problems,  in  order 
tc,  ensure,  as  far  as  possible,  that 
the  most  efficient  use  is  made  of 
all  available  resources,  and  that 
the  shortages  and  sacrifices  de¬ 
manded  from  fhe  public  are  the 
minimum  consistent  with  efficient 
prosecution  of  the  war. 

Equ.ally  we  are  approaching  the 
lime  when  countries  occupied  by 
the  enemy  will  be  liberated  and 
ihe  peoples  there  released  from 
the  tortures  and  miseries  to  which 
they  have  been  subjected.  Plan- 
iiing  must  proceed  now  not  merely 
to  balance  current  requirements 
with  supply  but  also  to  make 
plans  ahead  of  the  day  when  the 
needs  of  the  liberated  peoples  w-ill 
'  swell  the  requirements.  This  xvork 
I  runs  through  category  after  cate¬ 
gory  of  supplies  and  the  Com- 
liined  Production  Board  has  before 
;t  a  field  of  activities  which  calls 
for  real  energy,  enterprise  and  in¬ 
itiative. 

To  wage  war,  It  has  been  neces¬ 
sary  to  educate  the  peoples  to  un¬ 
derstand  its  necessity.  To  win  the 
peace,  xve  must  equally  educate 
mankind  to  appreciate  the  issues 
involved  and  the  purposes  ahead. 

No  one  was  ever  so  insistent 
on  this  need  for  education  in  pub¬ 
lic  affairs  as  that  great  sage  of 
I  the  past,  Socrates.  To  him  evil 
i  was  the  consequence  of  ignorance. 
It  therefore  augurs  poorly  for  the 
tutiire  unless  we  can  truly  edu¬ 
cate  the  peoples  to  understand  the 
meaning  of  this  tragedy  and  the 
objectives  for  which  they  should 
strive  to  avoid  a  repetition. 

Wp  have  seen  an  era  in  which 
materialistic  science  with  its  turn 
to  methods  of  destruction  has  out¬ 
run  the  growth  of  spiritual  in¬ 
sight  and  so  prevented  the  great 
scientific  achievements  of  the  4ge 
from  being  used  for  cultural 
4Towth  and  spiritual  development. 
Only  education  in  public  affairs 
can  adjust  Ihe  balance. 

Turning  to  the  problem  of  re¬ 
settlement  we  see  that,  however 
good  the  planning  may  he.  it  xvill 
he  idle  fo  suppose  that  industry 
can  be  resettled  throughout  the 
ivorld  within  a  time  which  5vill 
entirely  forestall  unrest. 

AVe  do  not  know  to  w'hat  ex-  t 
lent  the  oecupled  countries  xvill  ! 
have  to  endure  ihe  so-called 
“scorching”  which  so  far  as  ex¬ 
perience  shows  attends  on  military 
retreats.  AVe  have  seen  what  It 
has  meant  for  Russia  and  it  would 
tie  probably  unxvise  to  imagine 
that  Europe  Itself  may  not  be  left 
iti  a  like  condition  when  the  battle 
:r  over.  How  ai'e  we  going  to  en¬ 
able  the  populations  of  those  lands 
to  get  hack  to  work  without  un¬ 
rest  and  upheavals? 

The  new  nuthority  of  U.N.R.- 
R.A.  will,  it  is  hoped,  provide  the 
channel  for  approach  to  these 
problems,  hut  it  is  clear  that  they 
xvill  need  all  the  goodwill  and  sup¬ 
port  that  they  can  find  if  they  are 
to  be  able  to  grapple  with  them 
III  time.  The  needs  of  xx-ar  put  a 
necessary  limitation  on  the  ex¬ 
tent  to  which  supplies  can  he 


stockpiled  in  anticipation  of  the 
needs  of  these  devastated  areas, 
and  plans  must  he  made  in  ad¬ 
vance  to  help  the  unfortunate 
peoples  of  these  countries  to  have 
the  necessities  of  life  once  they 
have  been  liberated. 

I  have  sought  to  see  the  critical 
issues  of  the  xvar  and  fhe  peace 
us  turning  firstly  on  the  applica¬ 
tion  of  manpoxver  and  the  proper 
use  of  the  xvorld's  production  re¬ 
sources,  The  second  aspect  I  have 
urged  as  being,  broadly  speaking, 
the  need  for  xvorld  education  in 
public  affairs.  The  third  to  my 
mind  is  the  importance  of  preser¬ 
ving  interoational  goodxvill  and 
understanding. 

The  longer  this  struggle  goes  on 
the  more  difficult  become  the 
problems  both  of  the  xvar  and  of 
the  peace.  The  more  certain  the 
prospect  of  victory,  the  greater 
xvill  be  the  danger  of  the  Allies 
falling  apart.  This  danger  must 
grow  xvith  the  passage  of  time, 
e.specially  xvhen  xve  recall  the  epr- 
tainfy  that  our  enemies  xvill  seek 
to  play  off  the  one  against  the 
other. 

I  therefore  classify  fhe  third 
great  problem  of  the  xvar.  and  one 
which  xvill  have  critical  signifi¬ 
cance  for  the  peace,  as  that  of 
piomoting  international  collabor¬ 
ation.  All  oiir  efforts  can  be  frus¬ 
trated  and  brought  to  naught  in 
the  peace  if  we  once  let  the  germ 
of  misunderstanding  creep  into 
the  Allied  Councils. 

Apart  from  the  higher  implica¬ 
tions,  I  stress  the  importance  of 
this  point  for  our  post-xvar  plan¬ 
ning.  Can  we  get  rid  of  this  bogy 
that  one  nation  is  seeking  to  out¬ 
smart  the  other?  Can  xxe  train 
public  opinion  fo  approach  the 
peace  with  the  knowledge  that  in¬ 
ternational  collaboration  is  the 
first  essential?  Given  victory  in 
xvar  through  unity  of  purpose  and 
combination  of  strength,  can  xve 
.•'.fford  to  throxv  away  the  fruits 
hy  failing  to  preserve  a  common 
front  and  a  united  approach  to 
the  resettlement  of  this  tangled 
xvorld? 


I  This  leads  me  to  a  specuUtioa 
1  as  to  what  would  be  the  conclu- 
I  sions  of  AA’ellington  in  applying 
I  his  experience  fo  our  position  to- 
I  day.  I  fee!  sure  that  he  would  re¬ 
call  to  your  minds  firstly,  the  need 
lor  courageous  enterprise  in  or¬ 
dering  production  for  the  peace 
on  the  most  enterprising  and  far- 
seeing  basis  practicable.  There 
I  xvill  inevitably  be  such  needs 
I  throughout  the  world  that  serious 
I  unrest  and  disturbance  must  en¬ 
sue  unless  supplies  are  made  avail- 
,  .iI)1p  as  quickly  as  possible.  This 
i  means  a  courageous  lead  by  the 
I  great  producing  countries  to  all 
I  ether  nations  so  that  they  may 
I  Iikpxvi.se  face  the  future  with  faith 
i  and  embark  upon  reconstruction 
'  '.vithouf  the  devastating  doubts 
!  and  anxieties  xvhich  spring  to  the 
mind  xvhen  one  recalls  the  booms 
.  and  depressions  of  the  past. 

I  There  must  he  faith  that  the 
I>nsf-w.3r  machinery  of  national 
and  international  administration 
:  will  he  able  to  guide  fhe  return 
to  peace  industry  without  having 
:  again  that  terrible  experience  of 
I  passing  through  boom  to  depres- 
!  sion.  In  England,  for  example. 

!  there  are  considered  plans  being 
I  xxorked  out  preparing,  in  consul¬ 
tation  xvith  fhe  United  States,  for 
I  fhe  successive  phases  which  can 
I  he  so  clearly  foreseen.  There  must 
be  confidence  that  post-war  plans 
;  xvill  be  xvorked  out  and  succeed  in 
ex'oiding  the  disasters  so  many 
fear.  .Against  that  background 
I'loduction  plans  must  go  forward 
xvith  courage  and  vision. 

It  has  been  my  privilege  to 
xvatch  xvith  fhe  greatest  admira¬ 
tion  the  development  of  the  Can- 
roian  production  since  the  first 
inception  of  the  plans  in  1939. 
During  those  xvar  years  produc¬ 
tion  has  been  developed  on  a  scale 
which  would  previously  have  been 
deemed  unattainable.  To  anyo'ne 
acquainted  xvith  the  problems,  the 
i  groxvth  of  output  in  such  a  short 
I  time  has  been  truly  amazing.  If 
I  ro  much  is  possible  in  facing  the 
j  needs  of  war.  xvhat  must  be  the 
no.=sihilities  for  meeting  the  needs 
of  the  peace? 


Seeking  The  “Better  Life” 


Halifax.— In  an  address  delivered 
by  Hon.  J.  H.  McQuarrie,  Attorney- 
General  and  Minister  of  Municipal 
Affairs  in  Nova  Scotia,  at  Clex-eland, 
Ohio,  Canada’s  position  in  the 
framexvork  of  the  British  Common- 
xx-ealth  of  Nations  xvas  discus.sed. 
Hon.  Mr.  McQuarrie  xvas  one  of  the 
representatives  of  this  prox’ince  at 
the  annua!  conference  of  The  Muni¬ 
cipal  Finance  Officers  Association  of 
the  United  States  and  Canada  xvhich 
met  at  Cleveland. 

A  summary  of  his  addre.ss,  xxhich 
appears  in  the  local  press,  says  that 
Hon.  Mr.  McQuarrie,  citing  the 
Statute  of  Westminster,  stressed  the 
individuality,  political  and  economic, 
of  the  British  Dominions  as  “.au-  | 
tonomous  communities  xx'ithin  the  1 
British  Empire.” 

Speaking  of  Dominion-Provincial  j 
relations  in  Canada,  Hon.  Mr.  Me-  1 
Quarrle  said  that  the  large  field  of 
indirect  taxation  is  Dominion-con-  , 
trolled  xxhich  means  “that  the  Domi¬ 
nion  in  large  measure,  controls  the  j 
purse  strings”  He  said,  hoxvever,  j 
“modern,  progressive,  social  legisla-  | 
tion  come.s  xvi^hin  the  classes  of , 
jurisdiction  left  to  the  provinces” 


l  ake  of  Ihe  Woods  . 

..  141 

7.00  4.06 

Massey  Harris  . 

..  21 'lb 

1 .25  .5.88 

McColl  Frontenac 

, ..  19.5 

6.00  5.71 

Montreal  Ottons  ... 

..  1.39b 

7.0(1  5..32 

National  Breweries  . 

. .  4.3b 

1.75  1.09 

Ogiivie  Flour  . 

..  161b 

7.09  4.34 

Ottawa  Power  . 

.  .  88b 

5.99  .5.98 

Price  Bros.  . 

99 

5.50  5.55 

Saguenay  Power 

. .  191'- 

.5..59  5.41 

come  since  April  14th  last.”  ORiivic  Flour  .  I6ib  7.99  4.34 

Sale  or  retention  of  Power  stock  otiaw.'t  Poxver  .  88b  .5.99  .5.(18 

at  current  market  of  around  A:,  ,  .Y59  .5.41 

2014  depends  on  a  purely  intan-  st  i.axvrencr  Coi-p.  “A”  ii'  .b  i.9n  n.sn 

gible  factor  —  the  price  which  st.  i.awrmcc  Paper  ...  54*/5  3.99  .5.47 

ultimately  will  be  paid  by  provin-  I'?? 

Cial  government  for  assets  of  the  canadii  ...  73  .3.99  i.io 

company  which  were  appropriat-  Hiram  Walker  .  2i'-a  1.99  4.6.5 

ed.  Any  forecast  with  regard  to  banks 

xvhat  the  price  may  be  can  be  ,  ..,-u  c  on  14, 

little  more  than  sheer  guesswork.  ,iCmerce”"!.'.... Isi  fi.nn  4.'58 
Concensus  of  opinion  in  financial  pominion  . .  i«lb  8.00  4.% 


between  representatives  of  the  . i."! 

shareholders  and  the  government  Toronto 
— is  that  province  may  exchange  a— Asked  b— Bid 


Letters  to  the  Editor 


Steel  Co.  of  Canada  . . . 

73 

3.00 

4.19 

Hii-am  Walker 

21 '-a 

1.09 

4.65 

BANKS 

(.an.  Nationale  .... 

I3,5b 

6.00 

4.44 

(Jommerce  . 

1.31 

6.00 

4.58 

Dominion  . . 

161b 

8.00 

4.96 

Imperial  . . 

16.3 

8.99 

4.90 

Montreal  . 

146 

8.09 

5.47 

N'ox-a  Scotia  .  . 

227 

10.00 

4.49 

Royal  . 

13514 

8.99 

4.4s 

Toronto  . 

233a 

19.00 

4.29 

FOR  TAX.  A'K'KERS  DIVIDEND! 

Editor  Financial  Times; 

Sir;  It  is  with  great  disappoint¬ 
ment  to  the  stockholders  of  Can¬ 
adian  A'ickers  Ltd.,  that  after  turn¬ 
ing  out  $53,371,426.93  in  business 
production  in  1943,  that  there  is 
no  dividend  t(5  be  paid  on  the  pre¬ 
ferred  stock,  which  is  now  about  a 
hundred  dollars  a  share,  due  on 
back  preferred  and  which  hasn’t! 
been  paid  since  1931.  | 

While  stockholders  have  been  pa- 1 


lient,  to  allow  the  bondholders  to 
be  paid  up.  they  feel  the  time  has 
come  for  the  renewal  of  this  divi¬ 
dend.  xvith  yearly  payments,  on  the 
unpaid  portion,  after  all  these  years 
of  waiting:  and  since  fhe  large 
yearly  production  should  surely 
provide  same,  before  E.P.  taxes  are 
levied.  Stockholders  will  axvait  xvith 
much  Interest  and  expectation,  for 
some  early  action  in  1944,  and 
justly  so.  after  waiting  for  thir¬ 
teen  years.  : 

PREFERRED  STOCKHOLDER.! 


Making  a  plea  for  the  continuance 
of  cooperation  between  Canada  and 
the  United  Stales  in  the  post  xvar 
period,  he  said:  “The  next  fexv  years 
xxill  be  vital  and  critical  years. 
Ex-erywhere  there  is  a  desire  for  a 
better  life  and  a  belief  that  we  cam- 
not  have  a  better  life  for  ourselves 
alone  unless  we  do  our  part  to  im- 
prox'e  the  condition  of  others.” 

^^’oollen  Men  Approve 

National  Council  Plan 

At  a  meeting  of  thirty  representa- 
tix'es  of  the  wool  textile  industry  in 
Canada,  full  support  and  approval 
were  gixen  to  the  proposal  of  Leslie 
Biggin,  president,  Canadian  Wool 
Company,  for  a  National  Wool  Textile 
CouncS  of  Canada.  A  group  of  five 
was  nominated  to  report  to  their  ex¬ 
isting  associations  with  a  view  to  tak¬ 
ing  definite  action  at  another  meet¬ 
ing  to  be  called  in  near  future. 

The  reasons  leading  to  this  sugges¬ 
tion  as  explained  by  Mr.  Biggin  are 
that  they  look  to  self-regulation  of 
the  industry,  to  deal  with  postwar 
problems  to  cooperation  »’ith  other 
rational  councils,  and  to  the  possible 
formation  eventually  of  an  interna¬ 
tional  wool  textile  council.  The  plan 
proposes  to  embrace  every  element 
in  the  wool  industry  from  producers 
and  processors  to  makers  of  the  final 
textiles. 

COXAVEST  ADDITION Al3  LISTIXJ 

Toronto — Application  for  listing 
an  additional  1.000,000  no  par 
shares  of  Conwest  Exploration 
Company,  Limited,  on  the  Toronto 
Stock  Exchange  has  been  grant¬ 
ed.  This  brings  total  listing  to 
3.000,000  shares.  On  June  1  the 
authorized  capital  was  increased 
from  2.000,000  to  3,000,000 
shares. 


INDEPENDENTFIRE 
CONFERENCE  HAD 
PROGRESSIVE  YEAR 


Practice  Versus  Theory 


On  Confederation  Board 


BY  THE  OLD  BANKER 


Rscognition  By  Government 
and  Co’operation  With  Other 

Bodies  Achieved  In  a  mining  camp  in  the  old  days,  nicalities  but  it  meant  a  consider- 

-  when  there  w’as  a  profit  to  the  able  addition  to  the  office  routine. 

n  VrT  New  rtFFiriAl  Q  banks  from  their  circulation,  it  was  Finally  they  grew  tired  of  having 
l:.Lil:.Cl  INtW  (ArrlClALjS  g<jod  fortune  rather)  to  issue,  check,  and  sign  the  pay 

-  to  be  stationed  there  —  and  this  cheques  for  400  men.  and  I  was 

Quebec  —  At  the  annual  meeting  fortune  and  I  have  been  to-  brought  in.  Of  course,  my  plan 

of  the  Independent  Fire  Insurance  gether  now  over  forty  years.  was  in  our  own  interest,  as  It 

Conference  held  here  during  past  jf  .((.gg  fjje  usual  practice  to  pay  meant  a  larger  circulation,  but  It 
week,  J.  A.  Blondeau,  Fire  Insur-  ^-gges  by  cheque,  all  through  that  saved  the  routine  the  mine  office, 
ance  Co.  of^  Canada,  was  elected  section.  One  mine  had  a  big  board-  Each  month  after  that  a  payroll 
President;  W.  W.  Foot,  Economical  j^g  house,  run  by  a  Cornlshman.  was  made  up,  and  taken  up  to  the 
Mutual  Fire  Insurance  Co.,  Ontario  ^-hose  cooking  was  well  known,  and  mine  on  pay  day.  one  cheque  be- 
vlce-president,  and  J.  Marchand,  his  Cornish  pastries  were  widely  ing  sufficient.  The  men  liked  the 
Corroon  &  Reynolds  Inc.,  Quebec  famous.  new  plan,  and  in  fact,  the  only 


We  hear  much  these  days  of  the  month,  and  on  pay  day  the 
theory  and  practice,  and  the  dlf-  boarding  bouse  keeper  waited  at 
T_  Ibe  pay  wicket,  to  see  that  all  those 
ference  between  the  two.  In  my  ^  j  i  j  j  j 

cheques  were  duly  endorsed  and 
own  experience,  the  following  illus-  handed  to  him.  This  was  a  solu- 


tration  may  be  of  interest. 


tion  that  satisfied  the  legal  teeh- 


Corroon  &  Reynolds  Inc.,  Quebec  famous. 


vice-president.  James  R.  Wright,  ^ve  used  to  invite  the  officers  of  ones  who  objected  were  the  saloon  novrir  trne"*^inember  to  the  Joint  Corn- 

manager  of  the  Independent  Under-  mine  down  to  our  mess,  in  the  keepers,  who  in  the  old  days  used  "•  BRYCE  nilttee  of  the  Non-Munitions  Corn- 

writers  Bureau,  was  appointed  sec-  hope,  and  expectation,  of  a  return  to  cash  pay  cheques  in  the  evening  Consulting  mining  engineer  of  .j  jjje  commonwealth  Sup- 

retary  treasurer.  The  problems  be-  invitation,  when  some  of  these  spe-  of  pay  day,  and  they  figured  on  Toronto,  has  been  appointed  dl-  _i„  council'  and  the  London  Food 
fore  the  conference  were  of  a  gen-  (.jgj  Wishes  would  be  on.  In  order  collecting  in  trade  between  $5  and  rector  of  Confederation  Life  Asso-  lig«  fhe  Middle  East 


EXPORT  GROUP 
PETITION  GOVT. 
TO  AID  INTEREST 


A»k  Appointment  of  Canadian 
As  Full  Time  Member  of 
Important  Planning 
Conunittees 

POST-WAR  ASPECT 

with  the  aim  of  furthering  the 
interests  of  Canadian  exports  and 
of  giving  Canada  a  place  in  post¬ 
war  planning  and  distribution  of 
exports,  the  Canadian  Exporters 
Association  has  petitioned  -Prime 
Minister  Mackenzie  King  urging 
the  appointment  of  a  full-time  sit¬ 
ting  member  to  the  Joint  Com¬ 
mittee  of  the  Non-Munitions  Com¬ 
mittee  of  the  Commonwealth  Sup- 


eral  character,  and  were  indicated  make  certain  of  collecting  his 
in  the  president’s  report  which  read  board  bills,  the  miners  living  there 


SIO  from  each  cheque  cashed. 


Mr.  Bryce  is  a  governor 


in  part  as  follows: 

“Your  conference  has  now  been 


The  strange  part  of  it  all  was  of  the  University  of  Toronto;  pres- 
that  no  kudos  whatever  came  to  the  ident  and  general  manager  of  Ma- 


were  paid  through  him.  that  no  kudos  whatever  came  to  the  inent  and  general  manager  or  .Ma- 

Then  the  legislature  passed  an  hankln.g  system  from  those  who  cassa  Mines  Ltd.;  president,  Ren- 


operating  over  a  period  of  eighteen  act  dealing  with  mine  boarding  benefltted.  We  tried  to  explain  able  Mines  Ltd.;  chairman,  D.  A 
months.  Our  activities  from  the  bouses  within  any  municipality,  that  this  had  been  urged  on  the  Stuart  Oil  Co.  and  director  of  Na- 
first  were,  and  still  are.  of  an  ex-  and  the  new  act  made  it  compuls-  former  management,  but  that  they  tionai  Trust  Co.  Ltd. 
ploratory  character,  and  under  jq  pgy  tbe  men  direct,  so  the  preferred  the  old  way,  and  that  the  i  .  ■ ' 

these  circumstances  I  think  you  pcmpauv's  solicitor  was  called  in  bank  profited  from  the  change  but  n  I  C  tt  nt 
will  agree  that  concrete  develop-  pjan  was  to  pay  those  who  they  still  looked  on  it  as  a  persona!  Kan|r  Maff  ChdflFfiS 

ments  were  unlikely.  The  situa-  boarded  at  the  mine  by  two  matter.  So  also  did  the  saloon  '  ® 

tions  encountered  during  the  life  of  cheques,  one  of  which  represented  keepers,  and  their  comments  had  . . . .  . .  ..-  ...  — 

the  conference  entailed  a  consider-  jbe  amount  of  the  board  bill  for  both  fluenev  and  point.  xtavir  rkv  xrnvTRVAT 

able  amount  of  work  on  the  part  _ ^ _  B.4>K  OF  MONTRE.AL 

of  members  of  your  executive  com-  a  D  D  I,  T.  E.  Rbberts.  accountant  of  the 

m'ttee.  and  consumed  a  great  deal  ACCSOSHr  RSrIO  On  Brii.  OV6?S63S  DSnfC  Bank  of  Montreal  at  Waterloo 

of  time.  I  believe  the  work  done  yu -  Farm  U  Hiah  DicnORes  of  AsROfS  London.  England,,  .has  been 

has  resulted  in  bringing  Into  def-  '  IS  ^nign  l^iisposes  OT  ASSers  tbe  post  of .  assistant  .  man- 

Inite  perspective  the  conditions  -  s.ger. 

under  which  our  members  have  op-  Ottawa  —  The  ratio  of  prevent-  London  —  The  final  chapter  in  E.  F.  Barnes,  formerly  ac- 


B.4XK  OP  MONTREAL 


Committee  also  to  the  Middle  East 
Supply  Mission  at  Cairo  and  other 
similar  planning  bodies. 

The  Association  in  a  statement 
points  out  : 

“In  view  of  the  importance  of 
export  trade  at  all  times  to  Canada, 
and  of  the  fact  that  exports  are  the 
foundation  of  our  national  in¬ 
come;  and  because  in  her  endeavor 
to  make  the  maximum  contribution 
to  the  cause  of  the  United  Nations, 
Canada  has  had  the  links  of  peace¬ 
time  commerce  largely  severed  for 


The  Farm  Is  High 


Ottawa  —  The  ratio  of  prevent-  London  —  The  final  chapter  !n 


_  ,  ^  D  I.  T.  E.  Rbberts.  accountant  of  the  the  past  five  years;  this  Associa- 

Brir.  Overseas  Bank  Bank  of  Montreal  at  Waterloo  tion  believes  it  is  of  the  utmost 

nicnnctfc  nf  Acc^f*  London,  England,,  has  been  importance  that  Canada  have  a 

■i/'g&poses  OT  aassb  a  given  the  post  of  assistant  man-  voice  in  all  United  Nations’  coun- 
ager.  cils  and  committees  and  other  in- 

E.  F.  Barnes,  formerly  ac-  ternational  arrangements  which  are 


formerly 


erated  and  perhaps  must  continue  able  accidents  in  agriculture  is  tbe  checkered  history  of  the  Brit-  countant  at  'Victoria.  B.C.,  .goes  to  planning  and  allocating  the  re- 


to  operate.  I  believe  that  you  'vill  Ligher  than  in  any  other  industry,  M?"  p^®”®®®  Bank,  formed  after  Oak  Bay,  B.  C-  as  manager.. 


agree  with  me  that  this  alone,  if 


the  last  war  to  revive  trade  with 


quirements  of  countries  now  being 
supplied  or  to  be  supplied  with 
civilian  goods.’’ 

Channels  of  trade  are  now  being 


It  brings  us  to  a  proper  realization  according  to  Farm  News,  published  eastern  Europe,  has  been  written!  BANK  OF  NOVA  SCOTLA  civilian  goods.’’ 
of  the  intricacy  and  importance  of  by  the  Department  of  Agriculture,  with  announcement  of  transfer  of  F.  A  Duhame!  »’as  been  made  Channels  of  trade  are  now  being 

the  problems  that  confront  the  fire  Many  hundreds  of  farmers,  mem.-  its  business  to  Glyn,  Mills  and  Co.  manager  of  the  Ba^k  o®  Nova  Scotia  opeoed  up  which  are  likely  to  be- 

Insurance  business  justifies  the  for-  ^ers  of  th^ir  families  and  workers  Realization  of  the  bank's  assets.  ar“st  Isidore  of  Presco'tt.  Ont.  come  the  established  sources  of 

mation  and  the  value  of  our  confer-  ^  _  mtoi  i  t  a  once  valued  at  £2,000,000  but  now  _  supply  well  into  the  post-war  per- 

ence.  You  have  before  you  reports  on  tarin?  are  kl ^  is  po  n  e  ggoo  qoq  because  they  are  frozen  in  tttf  rAVAmav  RAvir  nw  lod. 

of  your  committee  on  manv  sub-  many  san  ^  occupied  Europe,  will  be  under-  “  coAfMFRTF*  The  Association  has  further 

jects  and  I  would  ask  you  to  take  Year  m  Canada  as  the  result  ^  Continental  Assets  „  ^  pointed  out  to  the  Prime  Minister 

a  realistic  view  of  what  they  con-  f,  accidents,  most  of  wnich  could  Realization  Trust.  F.  L.  Pearson,  formerly  manager  Dominion  Is  one  of  the 

tain  anH  acaict  tn  flip  hact  nf  vnnr  haVe  been  pre\ented.  Ttip  hletnntr  ttio  nirancpae  HanV  The  Canadian  Bank  of  Commerce  I--—--*  Alllp/I  Vatlnn® 


mation  and  the  value  of  our  confer¬ 
ence.  You  have  before  you  reports 
of  your  committee  on  many  sub- 


THE  CANADIAN  BANK  OF 
C05TMERCE 


come  the  established  sources  of 
supply  well  into  the  post-war  per¬ 
iod. 

The  Association  has  further 


tain,  and  assist  to  the  best  of  your 
ability  the  solution  of  the  prob- 


With  the  f.arm  labour  shortage  typifies  the  history  of  the  break 


lems  that  must  be  solved  not  only  Just  now  so  acute  and  when  all  out  (jown  of  international  commercial  prummondville.  Que 


In  the  interests  of  the  business  as  production  of  food  is  so  essential  relations  between  the  two  wars.  In 


iken  by  the  Continental  Assets  -  r  t,  .  ,  nointed  out  to  the  Prime  Minister 

eallzation  Trust.  F.  L.  Pearson,  formerly  manager  Dominion  Is  one  of  the 

The  historv  of  the  Overseas  Bank  The  Canadian  Bank  of  Commerce  jgrgest  contributing  Allied  Nations 
.-pifies  the  history  of  the  break-  in  the  world’s  struggle  for  free- 

own  of  international  commercial  ^  Que.  Canadians  on  full-time 


a  whole,  but  the  -sA-elfare  and  se¬ 
curity  of  the  public  at  large. 

“During  the  past  year  I  have  to 


to  the  war  effort,  the  accident  toll 
is  particularly  serious. 

A  survey  has  disclosed  that  ma- 


1922,  together  with  Polish  inter- 


employment  be  immediately  ap- 
at  Drummondvllie.  has  been  ap^  pointed  to  the  various  committees 
ointed  manager  at  Waterloo.  dealing  with 

-  —  requirements  of  civilian  goods. 

FOREIGN  EXCHANGES  a”: 

-  ,  - - ~  tributors  abroad  that  he  had  made 

Nominal  closing  rates  in  New  York  on  Up  hls  requirements  for  1943-44, 
jesday,  June  27th,  were  as  follows:  specifying  a  certain  make  of  Can- 

eriing  Close  Close  adian  product  which  had  been 

Cables”'^  4;Il3'4  '  Sweden^”'*  shipped  there  for  years.  This  dis- 

jstralia  .3.2272  I  Brarii  .0.395  trlbutor  was  informed  that  he  was 

Zealand  3.243t  I.  .to  purchase  part  of  his  require- 


ests.  the  bank  founded  the  Polish  Pointed  manager  at  Waterloo. 
Bank  and  then  extended  its  inter-  . 


record  with  considerable  gratifica-  chinery  is  the  chief  source  of  farm  ests  into  the  Baltic  states,  Germany 
tion  the  recognition  of  your  con-  work  accidents;  that  live  stock  runs  and  southeastern  Europe.  It  prom- 


tion  the  recognition  of  your  con-  work  accidents;  that  live  stock  runs  and  southeastern  Europe.  It  prom-  • 

ference  by  the  government  author!-  a  close  second  and  that  falls  are  ised  to  build  up  a  profitable  busi-  - 

ties  as  a  responsible  and  represen-  in  third  place.  The  -wise  farmer  is  ness.  Then,  however,  came  the  de-  Nominal 
tative  body.  We  h.ave  received  he  who  learning  the  causes  of  ac-  pression.  with  exchange  regula-  Tuesday, 
communications  from  the  various  cidents  on  his  farm  takes  steps  to  tions  and  other  barriers,  and  fin-  Sieriing 
departments  on  many  matters,  our  eliminate  such  causes  and  all  pos-  ally  the  bank  was  saddled  with 
opinions  have  been  called  for,  and  sible  hazards.  For  example,  the  assets  frozen  by  standstill  arrange-  .^us^ralfa 
generally  speaking  tve  have  taken  fact  that  loose  clothing  causes  one-  ments.  N.  zealan 

cur  position  with  other  Insurance  third  of  all  farm  accidents  involv-  in  1938  an  unnamed  but  Import-  Canadia 


FOREIGN  EXCHANGES 


Tuesday,  June  27»h,  were  as  follows:  specifying  a  certain  make  of  Can- 

sterling  Close  Close  adian  product  which  had  been 

Cabies”'^  lUjv,  '  Sweden^”'*  shipped  there  for  years.  This  dis- 

■AustraUa  .3.2272  I  Brasil  ■  .9.305  trlbutor  was  informed  that  he  was 
N.  Zealand  3.243i  I.  .to  purchase  part  of  his  require- 

.  Canadian  dollar  was  quoted  in  New  ments  from  one  country  and  the 


cur  poFition  with  other  insurance  third  of  all  farm  accidents  involv-  In  1938  an  unnamed  but  Import-  .  Cnnadicn  dollar  quoted  in  New  ments  from 
bodies  in  the  deliberations  of  the  ing  machinery  should  make  anyone  ant  financial  group  came  to  Its  help  a  discount  of  o^v,  p,r  cent  (of-  balance  from 

provincial  superintendents  of  in-  avoid  that  particular  hazard  like  with  a  special  deferred  deposit  of  Jmmt c  ®  Canada  was 

surance  and  their  department”  in  the  plague.  £2,000.000.  This  might  have  saved  in  .Afon  real  buying  rate  for  United  done,  resultl 


the  control  of  the  business.  I  think 
It  is  a  matter  for  congratulations 


And  the  ever-present  threat  of  it,  had  not  the  war  intervened. 

It  IS  a  matter  for  congratulations  fire,  which  annually  destroys  mil-  To  facilitate  transfer  of.  the  i 

tnat  that  recognition  has  been  ex-  jj^pg  dollars  worth  of  rural  prop-  hanking  business  of  Overseas  to  sell’ing  T47. 

teneled  to  us,  as  it  marks  the  real-  erty,  ought  to  be  enough  for  a  Glyn,  Mills,  the  financial  group  - 

Ization  of  the  Importance  of  this  farmer  to  justify  devoting  at  least  that  gave  aid  in  193  8  has  agreed  TO 

conference  in  the  fire  insurance  af-  part  of  one  morning  per  month  to  io  waive  repayment  of  £300,000  Trail  — 
fai"s  of  the  territories  over  which  looking  around  the  farm  for  fire  of  its  deposit.  Mining  ar 

it  has  jurisdiction.  hazards,  and  accident  hazards,  too. - has  instal 


fVT,  z:  balance  from  another  country,  and 

coiinti.  Canada  was  excluded.  This  was 

In  .Mon  real  buying  rate  for  United  done,  resulting  in  this  Canadian 

St^ates  dollars  was  19  per  cent,  premium  firm’s  business  being  divided  be- 

premium.  b^Tvmg”was’’7.43‘^and  t^®®"  ‘Wo  other  Countries.  The 

selling  4.47.  '  Canadian  firm  was  not  even  given 

an  opportunity  to  refuse  the  busi- 
TO  RECLAIM  COAI,  ness. 

Trail  —  TTie  Granby  Consolidated  This  one  instance  as  pointed  out 


it  has  jurisdiction. 

“The  past  eighteen  months  have 
shown  that  a  great  deal  of  valuable 


Mining  and  Smelting  Corporation  by  the  Canadian  Exporters’  As- 
has  installed  screening  machinery  sociatlon,  constitutes  a  most  seri- 


Prevention  of  accidents  means 


The  Financial  Times  reaches  a  at  Coalmont  to  handle  the  oid  dumps  ous  threat  to  Canadian  exporters, 
class  of  people  who  are  Interested  left  at  that  mins.  ’They  expect  to  re-  Until  Canada  gets  proper  repre- 


a  ft.-...  avoiding  making  an  acute  farm  la-  peopie  wno  are  inieresteo  ai  mai  mm?,  iney  expecc  lo  re-  until  Canada  gets  proper  repre¬ 
work  has  been  accomplished  by  this  shortage  more  acute  and  also  "•’'I®  divestment  claim  about  60.000  tons  of  useful  sentation  on  all  these  bodies  and 


conference  in  the  interests  of  its  shortage  more  acute  and  also 

members.  What  has  been  accom-  “’®®«®  .an  even  bigger  contribution  ®®cnrltles 
pushed  will  without  doubt  have  production.  If  ■:=- 

beneficial  effects  generally  In  the 

future;  what  still  remains  to  be  ac-  May  Life  Sales  Af 

complished  carries  with  it  the  pros-  —  .  nnn 

poets  of  a  wider  and  brighter  fu-  I  Of 3 1  Vi  ^73f//9/UUU  . 


slack  coal  with  that  equipment. 


THE  LATE  C.  W.  ROWLEY 


is  consequently  named  as  a  sup- 
nller.  allocations  will  continue  to 
be  diverted  from  Canada  to  other 
countries. 


pects  of  a  wider  and  brighter  fu¬ 
ture — a  future  in  which,  however, 
there  will  be  problems  born  of 


mere  win  oe  proDiems  born  of  Toronto  —  Sales  of  new  ordinary  Toronto— Charles  Walsh  Rowley,  of  the  Manitoba  and  Saskatchewan 

changmg  conditions  and  which  can  life  insurance  in  Canada^^^^^  fnT  as'an  assis“tam  geJe;aTSan“- 

only  be  solved  by  that  unanimity  foundland  during  the  month  of  May  ager  of  the  Canadian  Bank  of  Com- 

S  ’■'’.'.""“.I:  S.  o^^. 

tion  ItTs  my  earned  hone  figures  complied  by  the  Life  Insur-  Saturday  June  24  in  his  i5th  interests  from  the  Great  Lakes  to 

on.  u  IS  my  earnest  nope  tnat  ance  Sales  Research  Bureau  and  re-  year,  following  an  illness  of  sev-  Pncifir'  Orpan  Tn  1929  be  re- 

your  conference  ivill  go  on  from  leased  by  the  Canadian  Life  Insur-  rai  months.  He  was  a  scion  of  the  ti®d  fro™  active  ser^^^^^^ 
strength  to  strangth  in  tba  fiitnrp  _  . -v.-..  _  tired  from  active  service. 


Saskatchewan 


strength  to  strength  in  the  future,  gn^e  Officers  Association, 
and  by  its  work  and  example,  see 
the  fire  insurance  business  more  British  Columbia 

firmly  entrenched  in  the  confidence  Alberta  . 

of  the  public  whom  it  serves.’’  Saskatchewan  . . 

The  election  of  officers  for  the  Manitoba  . 

ensuing  year  resulted  as  follows:  Ontario  . 

Past  president  (and  ex-officio  mem-  Quebec  . 

her  of  the  Executive  Committee) —  New  Brunswick 
W.  F.  Spry  (Canadian  General);  Nova  Scotia  .... 
president.  J,  A.  Blondeau  Fire  Ins.  P/ince  Ed.  Island 
Co.  of  Canada);  Ontario  vice  pres.,  Newfoundland  .. 

W.  W.  Foot  (Economical  Mutual); 

Ontario  executive,  G.  J.  Malcolm 
(General  Accident);  D.  B.  Good-  These  sales,  z 


on.  family  of  Rowl®y.  which  derives  bank’s  strong  posl- 

I  4,028,000  furname  (in  the  old  spell  ng 

3  158  000  Ro^Jowe)  from  Rowley,  m  he  indefatiguable  efforts  in 


parish  of  Worfield,  Salop— which  ^  abounding 

was  for  many  centuries  its  ancient  commanding  physique  and 

„■  „  .V  XT  ft  unfailing  Interest  in  everything 

fhp^  Yarmouth,  N.S.,  tending  to  the  bank’s  interests,  to 

the  vmungest  development  of  Canada,  and 


New  Brunswick 
Nova  Scotia  . .  .  . 


1  898  000  ni-ixu 

3'515'000  many  centuries  its  ancient 

22  347  non  ®®at. 

14  044  000  Born  in  1869  at  Yarmouth,  N.S., 
l'484'oOO  youngest  son  and  the  youngest 

2  128  999  ®®®’  ^^®  family  of  six  sons 

’233  999  daughters  of  the  late 

918  999  CoioueJ  John  William  Horsley  Row- 

_ ley,  R.H.A.  (who  left  England  in 

nnn  1842,  and  Settled  in  Nova  Scotia) 


_ _  THE  FINANCIAL  TIMES,  JUNE  M,  1»4( 

CANADA'S  WAY  OF  LIFE 


Over 

Canadians  Live  on  Farms! 

Canadian  farmer  has  become  the 
World’s  largest  exporter  of  foodstuffs. 

He  is  a  landowner,  a  free  man,  free  as  the  air 
he  breathes.  His  industry  and  initiative  remain 
invaluable  to  Canada’s  war  effort,  and  to 
Canada’s  progress  after 

the  war.  SERVICE  TO  EARMERS 


Imperial  Bank  of  Can¬ 
ada  likes  to  do  business 
with  farmers— solid  men, 
independent,  worthy  of 
trust.  They  are  the  "key” 
men  in  Canada’s  way  of 
life. 


SERVICE  TO  FARMERS 

Farm  Loans 
Savings  Accounts 
Banking  by  Mail 
Victory  Bonds 
Chequing  Accounts 
Safety  Deposit  Boxes 
Safekeeping 
Money  Orders 
Form  Sole  Notes 


IMPERIAL  BANK 
OF  CANADA 

**The  Bank  For  You** 


j49tHOUHceme4tt 


$53,775,000 


but  one,  in  the  family  of  six  sons  Empire  made  him 

Pftf  T^b  wMn  the  late  important  public  figure  wher- 

Colone!  John  William  Horsley  Row- 

ley,  R.H.A.  (Who  left  England  in  a  charter-member 

1842.  and  settled  in  Nova  Scotia)  of 'the  Calgary’ Clearing  House  and 
and  the  late  Miriam  (Walsh)  Row-  Vir.r  ^ 

i»Tr  b,.  fb^  Dofti,  *1®  ”'^®t  Chairman,  served  as  pres- 


These  sales,  which  are  based  ley,  he  entered  the  Canadian  Bank 


man  (Massie  &  Renwick);  J.  G.  upon  the  experience  of  18  com-  of  ’commerce  at  St.  Catharines  in  ca^L';%oa"rd"‘^orTSe*’  aTsJ 

Hutchinson  (Shaw  &  Begg);  J.  C.  panies  representing  86%  of  the  1887,  and  later  served  in  a  clerical  1*  r ^ 

Stuart  (^Dominion  of  Canada  Gen-  new  ordinary  life  insurance  in  Can-  capacity  at  the  Chatham.  Berlin  rhM^ftb  Yr  tbt  rat' 


*b^' i  ^^ar-  ada  and  Newfoundland,  are  for  new  (now  Kitchener),  London  and  ..  Winnirroff  bp  nra  ’'nro«* 

chand  Corroon  &  Reynolds  Inc.);  settled-for  ordinary  insurance,  ex-  Collingwood  branches.  Subsequent-  f/jZ,  a  mpmhoZ  th« 

Q'  Z'-  elusive  of  Increases,  revivals,  dlvl-  ly  he  was  accountant  successively  ra„aHian  riiib  anj  *bo 

(Willie  Faber  &  Co);  T.  A.  St.  dend  additions,  reinsurance  acquir-  at  Berlin,  Winnipeg  and  Vancou- 

Germain  (Commerce  Mutual) ;  and  ed,  pension  bonds  without  insur-  ver,  and  manager  successively  at  n/t^p°i00fb  Re^fment  ^‘^Win*n?^e? 
secretary  treas.,  J.  R.  Wright,  ance  annuities,  group'  and  whole-  Calgary  and  Winnipeg  In  1920  Gre^adier^•  MfnUoba  Tommis® 

P«r«onnpl  Chunno  ®al®  business.  he  was  appointed  superintendent  a  governor 

rersonnei  wnange  ror  i  ■  ■  ■  .  . .  n  ■  of  the  General  HosoUal;  Dominion 

Indemnity  Co.  of  N.A.  I  ni  r  i  c..  .1  vice-president  of  the  Navy  League 


sale  business. 


Bank  of  Canada  Statement 


aua  vv  .unipeg  in  Grenadiers.”  Manitoba  Commis- 

he  was  appointed  superintendent  g^^  ^  governor 

.  of  the  General  Hospital;  Dominion 

^  vice-president  of  the  Navy  League 

ida  lOtatement  of  Canadaj  chairman  of  the  West¬ 

ern  Subsection  of  the  Canadian 

■■  ir  . .  I  n-r.  - i.-a.  Bankers’  Association;  member  of 

of  Canada  as  at  June  21st,  1944,  ^^®  Canadian  Defence  League,  the 
r  than  at  end  of  the  nrevious  week.  Humane  Society,  the  Military  Hos- 


Toronto — Announcement  is  made  I  j  ern  Subsection  of  the  Canadian 

by  the  indemnity  Insurance  Com-  ''  '  ■  - ■  u  ,  . - ■  i  >  ^'i-.  - i-J  Bankers’  Association;  member  of 

pany  of  North  America  that  R.  S.  Weekly  statement  of  the  Bank  of  Canada  as  at  June  21st,  1944,  ‘^®  Canadian  Defence  League,  the 

Gillespie,  who  for  the  past  five  reveals  total  assets  $6,798,989  higher  than  at  end  of  the  previous  week.  Humane  Society,  the  Military  Hos- 
years  has  held  the  position  of  Cas-  Investments  are  shown  lower  by  $7,582,416  while  holdings  of  Sterling  Pital®’  Commission,  and  active  in 
ualty  Manager  for  Canada,  has  and  U.S.  funds  are  up  $13,200,000  and  other  assets  $1,668,050  higher,  eburch  work  in  the  Archdiocese  of 
been  recalled  to  the  head  office  of  Total  deposits  showed  a  gain  of  $1,155,580  during  the  week;  cir-  Rupert’s  Land.  At  Toronto,  he 
the  Company  in  Philadelphia  to  as-  culation  was  up  $405,580  and  other  liabilities  were  higher  by  $5,237,829.  '^’a®  honorary  president  of  the  Eng- 
sume  an  important  position  in  the  In  comparison  with  a  year  ago  total  assets  show  an  increase  of  li®h  Speaking  Union,  a  director  of 

organization  there.  This  promo-  $268,908,825.  Total  investments  are  higher  by  $264,942,170,  while  Ster-  the  Toronto  Industrial  Commission, 
tion  is  in  recognition  of  the  out-  ling  and  U.S.  funds  are  $570,357  lower.  Circulation  *is  shown  higher  a  vice-president  of  the  Board  of 
standing  progress  of  the  Indemnity  by  $161,054,405  and  deposits  show  an  increase  of  $100,269,485.  Trade,  and  of  the  Boy  Scout  As- 


Company  in  Canada  under  the  able  Comparative  figures  are  shown  herewith: 


guidance  of  Mr.  Gillespie  for  many  ASSETS- 
7, 'ears  past.  l-  Krserv 

Edgar  T.  Alberts  has  been  ap-  s'uvcr 
pointed  to  succeed  Mr.  Gillespie  as  steriin 
Casualty  Manager  for  Canada.  Mr. 

Alberts  is  well  qualified  to  assume  ,  subsid 
the  responsibilities  of  this  important  i."  Advam 


1.  Reserve 

(iold  coin  bullion  . 

Silver  bullion  . 

Sterling  and  U.S.  Fund 

Tolal . 

3.  SubsidiaiT  . 

4.  Advance  to  Savings  Banks 


June  2t,  1944  June  14, 1944  Ch’ge  in  wk.  Ch’ge  in  yr. 


having  been  associated  6.  investments — 


with  the  Casualty  field  throughout  Dom.  A  Prov.  short  term. 

Canada  for  the  past  twenty-two  Dominion  Sec 

years  Total . 

In  making  this  announcement  the  Premises  . 

company  states  that  this  change  ®' 
will  take  effect  on  or  about  Sep-  Total 

tember  1st.  1944.  liabilities-^ . 


QUEBEC  SILVER  OUTPUT  UP 


Total . 

LIABILITIES— 

1.  Capital  paid  up 

2.  Rest  Fund 


Quebec  —  Continued  increase  in  |  uZnominion 


silver  production  is  reported  by  the  (bi  Cha 
,  Quebec  Bureau  of  Mines.  TTie'  four  Pro 

months  ended  April  saw  an  output 
of  754,084  fine  ounces  in  Quebec  T 

Province  while  that  of  the  previous  Liabilities 
.similar  period  was  reported  at  747,-  °*bcr 
455  ounces.  t 


(c)  Provincial 

(d)  Other  .. 


All  other  liabtlities 
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494,301 

4- 

12,741 

4- 

,311,666 

1,100,000 

1.600,000 

— 

500,000 

4- 

1,100,000 

822, 120.849 

835,470  960 

13,3.30,111 

4- 

13,275,175 

.360  86.3,390 

555,097,695 

4- 

.3,767,695 

4-251,666,99.3 

1,382,086.239  1 

1,. 390 ,368  6.3.3 

_ 

7,.382,416 

4-264,942,170 

1,983.914 

1,983  300 

614 

— 

120,548 

14,4.33,448 

12,785,.398 

4- 

1,668.050 

4- 

3,245,894 

1,437.038,864  1 

,430,2.39  87.3 

-L 

6,798,989 

4-268,908,825 

5,000,000 

5,000,000 

8  041,601 

8,041,601 

4^ 

1. 368.648 

912,270  40.3 

911,864,826 

405,580 

4-161,054,415 

67,952,731 

80,45.3,979 

12  .303,248 

4.178, .311 

397,626,30.3 

398,790  .363 

— 

1,164,058 

4- 

95,593,882 

24,446,120 

9,623,234 

4-14  822,886 

4- 

8  8.34,115 

400.023,1.36 

488,869.576 

4- 

1,1 5.3. ,380 

4-100,269,48.3 

21,701,701 

16.4A3,872 

4- 

5  237.829 

-|- 

6  016,276 

!,437,038,864 ; 

1,430,239,875 

4- 

e.798A«9 

4-368,908425 

sociatlon. 

Ditrlng  the  European  War  1914- 
18.  he  made  a  notable  contribution 
to  the  cause  of  the  Empire.  For 
exceptionally  valuable  work  as 
provincial  commissioner  in  Manito- 


in  recognition  of  his  work  as  a 
member  of  the  Military  Hospitals 


He  was  a  member  of  the  Empire 
Club,  the  Canadian  Club,  the  Royal 
Canadian  Yacht  Club,  the  National 
Club,  and  of  Grace  Church-on-the- 
Hili,  Toronto.  ' 

Mr.  Rowley's  wife  predeceased 
him  In  1932."  He  is  survived  by  two 
daughters,  Mrs.  Geoffrey  S.  H. 
Carter  and  Mrs.  J.  Murray  Ruther¬ 
ford.  both  of  Toronto,  a  brother 
— O.  R.  Rowley  of  Toronto;  a  sis¬ 
ter — Helen  B.  Rowley  of  Ottawa, 


A  Billion  Dollars 

Life  Insurance  in  Force 


This  month  the  London  Life  passed 
an  important  milestone — the  attain¬ 
ment  of  a  Billion  Dollars  of  Life 
Insurance  in  Force.  All  its  policies 
—now  more  than  825,000 — ^have  been 
purchased  by  people  of  this  Dominion. 

The  Company  would  like  to  express 
its  appreciation  for  the  confidence 
placed  in  it  by  so  many  Canadians. 
It  considers  itself  privileged  to  be 
both  a  partner  in  arranging  their 
financial  security,  and  a  trustee  of 
funds  being  used  for  the  development 
of  our  country. 


The  London  Life  Insurance  Company 

Head  Office  •  -  London,  Canada 
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SHAREHOLDERS  OF 
STADACONA  MINES 
TO  MEET  JULY  14 


Reorgranization  Commrttee  To 
Submit  Offer  To  End 
Brankruptcy 

For  the  more  than  7.000  share¬ 
holders  of  Stadacona  Mines,  whose 
company  has  been  in  bankruptsy 
.  for  nearly  five  years,  July  14  may 
be  an  Important  date.  For  on  that 
day  Mr.  Justice  Boyer  in  Bank¬ 
ruptsy  Court  acting  on  the  petition 
of  a  shareholder  ordered  the  call¬ 
ing  of  a  special  meeting  of  share¬ 
holders  to  consider  the  only  offer 
so  far  received  for  the  purchase 
of  the  assets  of  Stadacona. 

This  offer  which  is  being  sub¬ 
mitted  by  a  group  of  shareholders 
banded  together  as  “The  Reorgan¬ 
ization  Committee  of  Stadacona 
Mines  (in  liquidation)’’  has  not 
met  with  much  opposition  or  criti¬ 
cism.  In  essence  it  undertakes  to 
restore  shareholders  to  the  same 
position  they  held  prior  to  the 
company  being  placed  under  a 
liquidator,  namely  an  exchange  on 
4  share-for-share  basis;  also  all 
credltdrs  will  be  .paid  in  cash  and 
,a  new  company  will  be  formed, 
capitalized  at  5,000,000  shares. 
After  distribution  of  shares  to 
present  shareholders,  there  will  re¬ 
main  1.000,000  in  the  treasury. 

The  Reorganization  Committee 
has  been  working  for  some  years 
now  to  bring  the  bankruptcy  phase 
of  Stadacona  to  an  end.  Their  con¬ 
tention  has  been  that  the  company 
Is  now  operating  on  a  profitable 
basis  and  should  be  returned  to  the 
shareholders  and  that  the  com¬ 
pany’s  affairs  ought  to  be  adminis¬ 
tered  by  a  board  of  directors  elect¬ 
ed  by  the  shareholders  and  not  by 
court  appointed  officials. 

That  the  mine  has  made  consid¬ 
erable  progress  in  the  past  five 
years  toward  a  more  stabilized 
earning  power  is  undeniable.  Since 
December  1,  1939,  when  the  court 
order  was  issued  placing  the  com¬ 
pany  in  liquidation,  the  mine  has 
produced  gold  to  the  value  of  3% 
million  dollars.  Unofficially  it  is 
estimated  that  ore  reserves  are  ap¬ 
proximately  1/^  million  tons  which 
will  return,  it  is  calculated  about  3 
uiillion  dollars. 

AVork  Below  2400  Feet 

Work  is  proceeding  below  the 
2,400-foot  level  and  results  are 
taid  to  be  satisfactory.  Currently 
operations  are  on  a  reduced  scale 
to  what  they  could  be  if  wartime 
regulations  and  shortage  of  man¬ 
power  and  materials  were  remov¬ 
ed.  However  production  has  been 
stabilized  at  a  reduced  rate  and 
general  reports  are  that  mine  con¬ 
ditions  are  quite  satisfactory. 

At  time  of  going  to  press,  the 
horizon  seems  unclouded  and  the 
Reorganization  Committee  appears 
to  be  unopposed.  It  is  possible, 
however,  that  some  of  the  share¬ 
holders  with  substantial  holdings 
may  yet  get  together  and  make  a 
last  minute  drive  to  secure  proxies 
favoring  a  different  plan  than  the 
one  offered  by  the  Committee. 
Whether  they  can  round  up  suffi¬ 
cient  support  to  defeat  the  Com¬ 
mittee  is  not  quite  clear.  ■  The  lat¬ 
ter  group  state  that  over  2,000 
shareholders  have  sent  the  Com¬ 
mittee  their  proxies  for  a  total  of 
1,000,000  shares  and  they  feel 
.quite  confident  that  once  before  a 
meeting  of  shareholders  they  will 
b'e  able  to  swing  whatever  addi¬ 
tional  support  is  needed  to  enforce 
their  offer  by  vote. 

Committee  members  say  they 
cannot  envisage  the  possibility  of 
their  proposal  being  turned  down. 
They  feel  that  since  the  sharehold¬ 
ers  will  be  restored  to  the  same 
position  they  held  prior  to  the 
bankruptcy  that  all  proven  claims 
of  creditors  will  be  paid  in  cash 
and  that  since  Avhatever  monies 
are  needed  to  carry  out  this  plan 
will  be  loaned  to  the  company  un¬ 
der  whatever  arrangement  an  elect- 
*  ed  board  of  directors  will  decide, 
opposition,  if  any,  will  speedily 
melt.  This,  they  conclude,  is  an 
eminently  fair  arrangement  and 
should  meet  with  hearty  approval 
from  all  Interested  parties.  Wheth¬ 
er  this  will  take  place  w'ill  be  decid¬ 
ed  next  July  14  at  the  meeting 
which  will  be  held  in  the  old  Court 
House  in  Montreal. 


Western  Oil  News 


Big 


by 


New  Interests  in  Alberta  Field  Indicated 
Acquisition  of  Acreage  by  Oklahoma  Group 
Okalta  No.  21  Making  Good  Showing  in  Initial 
Tests. 


Indicating  the  entry  of  important  Mid-Continent  interests  into 
the  Alberta  development  scene,  the  information  was  released  in  Cal¬ 
gary  this  week  that  Fred  Capshaw  representing  Oklahoma  interests, 
had  taken  up  a  holding  close  to  the  area  being  developed  by  the 
H.  S.  Flock  syndicate  at  Denhart  Dome,  in  the  Steveville  area. 

The  acreage-  is  in  tps.  21  and  22-rgs.  10  and  11,  and  the  total 
holding  reaches  19,850  acres. 

Following  the  initial  successes  obtained  by  the  Flock  operations, 
there  has  been  filing  in  the  area  with  2  parcels  taken  this  week  by 
unnamed  Interests  in  tp.  21-rg.  Ilw4. 


Recommends  Further 

Tiffany  Exploration 

Toronto — Dr.  J.  F.  Wright,  min¬ 
ing  geologist,  reports  that  the  Tif¬ 
fany  Yellowknife  group  of  nine 
mineral  claims  on  the  west  shore 
of  Yellowknife  Bay  is  in  granodior- 
Ite,  close  to  the  contact  of  green¬ 
stone  on  the  east,  with  greenstone 
at  the  southeast  corner  of  the  Tif¬ 
fany  along  a  fault  zone.  This  form¬ 
ation  has  not  been  prospected  in 
detail  for  gold. 

Dr.  W’right  says  gold  has  been 
reported  at  several  points  in  the 
spearadaplite  formation  and  ad¬ 
vises  detailed  exploration  close  to 
faults  and  the  contact  of  green¬ 
stone.  He  thinks  there  is  reason¬ 
able  chance  to  locate  a  commercial 
gold  deposit  close  to  the  main 
break,  “where  gold  mineralization 
Is  indicated  by  recent  exploration 
to  be  widespread. 

Drilling  equipment  will  be  mov¬ 
ed  to  the 'property  and  blasting 
and  sampling  of  favorable  zones  | 
are- among  the  immediate  plans  re¬ 
ported. 


Making  good  progress  in  the 
Fincher  Creek  field.  Arrow  Mar 
jon  had  reached  a  depth  of  3230 
ft.  at  last  report  from  the  field 
and  still  carrying  10-ln. 

❖ 

W’orklng  on  perforating  the 
base  of  the  liner  at  Major-Taber 
No.  1  well  has  proceeded  during 
the  week,  after  recementing  the 
liner  in  position  and  drilling  the 
plug.  Some  shots  have  been  made, 
but  an  accident  to  the  gun  de¬ 
layed  completion  and  repairs  were 
under  way. 

Tests  of  the  lower  oil  produc¬ 
tion  will  be  made  as  soon  as  the 
gun  perforations  are  made. 

Major  No.  2,  spudded  June  15, 
is  approaching  1580  ft. 

❖  ❖ 

Okalta  No.  21,  latest  Wartime 
Oils  completion,  which  finished 
drilling  at  7789  ft.,  June  16,  is 
making  a  good  showing  in  first 
tests.  Before  completion  of  acid 
it  gave  8  bbl.  an  hour,  producing 
from  the  upper  porous  only,  and 
appears  to  have  the  makings  of  a 
good  well. 

Okalta  No.  16  has  reached  4577 
ft.  in  U.  Ben.,  with  No.  17  at  5032 
ft.  in  the  same  formation.  Also 
showing  the  U.  Ben.  was  No.  19, 
at  4017,  while  No.  20  was  get¬ 
ting  well  down  at  7476  in  the  U. 
Blm. 

<•  <• 

Home  sand  was  confirmed  in 
this  week's  report  at  Royallte  No. 
76,  at  7740,  with  crooked  hole 
sand  at  7,800  and  the  week  end 
depth  was  7932  ft.  in  the  L.  Blm. 
No.  76  was  at  7272  and  making 
hole  in  U.  Blm. 

Foothills  No.  17  at  7180  ft. 
was  in  Root,  with  Brown  sand  at 
7070  and  No.  18  at  7763,  in  the 
L.  Blm.  No.  19  was  in  L.  Ben. 
at  2059,  with  a  Card.,  repeat  at 
1360  ft. 

Imp.-H.  B.  No.  17  was  at  6189 
ft.  in  U.  Blm. 

•>  ^ 

B'till  drilling  Root.,  British 
Dom.  No.  6,  seeking  the  lime  was 
at  9576  ft.  yesterday. 

^  4^ 

Anglo  No.  13  completed  a  fish¬ 
ing  Job  this  week  at  6969  and 
at  latest  report  was  at  7004  ft. 
in  U.  Blm. 

At  No.  14  the  Card,  sand  was 
confirmed  at  5030  ft*  and  the  well 
was  drilling  L.  Ben.  at  6265. 

•> 

Total  depth  at  Pacific  Pete  No. 

7  is  now  5812  ft.  The  well  bot¬ 
toms  in  L.  Ben.  and  confirmed 
J.  P.  sand  at  5360  ft. 

^ 

Last  report  showed  Valley  No. 

2  drilling  B.  R.  at  2220  ft. 

JIcLeod  Taber  well  has  com¬ 
pleted  a  sidetracking  job,  the  of¬ 
ficials  say  and  is  to  resume  from 
2850  ft. 

McLeod  Del  Bonita  is  slowed  by 
cavey  formation  at  900  ft.  and 
will  run  casing  as  soon  as  the 
pipe  arrives. 

^  ^ 

According  to  reports  from  Cal¬ 
gary  the  No. -3  well  of  Mid  Conti¬ 
nent  Oil  and  Gas,  Limited,  which 
was  the  company’s  initial  producer, 
is  pumping  only  eight  hours,  but  is 
recovering  between  60  and  70  bar¬ 
rels  of  fluid  in  that  period.  Of 
this  80%  is  oil,  and  balance  drill¬ 
ing  fluid.  As  pumping  continues  to 
clear  the  well,  the  percentage  of  oil 
is  Increasing,  it  is  reported.  It  is 
planned  to  put  the  well  on  a  12- 
hour  pumping  day  shortly,  with  an 
anticipated  increase  in  productivity. 

Mid  Continent  No.  5  which  is 
located  approximately  two  miles 
west  ot  Imperial  British  Dominion 
Conrad  No.  1,  and  approximately 
five  miles  south-east  of  Mid  Con¬ 
tinent  No.  3.  is  reported  drilling 
below  2.200  feet,  with  the  Taber 
Sand  objective  expected  within  ten 
days  at  a  depth  of  approximately 
3150  feet. 

Location  for  Mid  Continent  No. 

6  has  been  staked  approximately 
three-quarters  of  a  mile  south  of 
the  recent  discovery  well  Major  No. 

1,  and  drilling  will  be  proceeded 
with  as  soon  as  a  rig  is  available. 


British  Dominion  Oil  and  Devel¬ 
opment  Corp.  reports  officially  that 
Company’s  No.  7  well.  Turner  'V’'al- 
ley’s  most  northerly  producer,  and 
also  an  offset  to  British  Dominion 
No.  5,  which  is  the  Valley’s  largest 
oil  producer,  was  to  receive  its  first 
acid  treatment  this  week.  Up  to 
now,  the  well  has  been  making  be¬ 
tween  18  and  22  barrels  an  hour 
under  its  own  power.  Acidizatlon 
will  be  completed  within  10  days 
and  the  well  will  be  then  placed  on 
steady  production. 

British  Dominion  No.  6  well  is 
officially  reported  drilling  below 
9,400  feet  and  the  lower  lime  block 
is  expected  to  be  encountered  be¬ 
tween  9,600  and  9,700  feet.  In  the 
upper  lime  block,  intersected  at 
7.915  feet,  and  253  feet  ot  excellent 
oil  bearing  porosity  was  encounter¬ 
ed  which  assures  this  well  of  pro¬ 
duction. 

JKi  »  4^ 

Imperial  British  Dominion  Con¬ 
rad  No.  1  well  is  continuing  pump¬ 
ing  tests  and  drilling  is  expected  to 
start  this  week  on  the  northeast 
offset  on  British  Dominion  Conrad 
No.  2  well. 

The  Albert  Petroleum  Associa¬ 
tion  has  protested  a  provincial  gov¬ 
ernment  plan  to  sell  3,400  acres  of 
unproven  government  land  east  of 
Turner  Valley  to  the  person  or  syn¬ 
dicate  promising  to  pay  the  largest 
royalty  if  crude  oil  production  is 
obtained.  The  sale  is  set  for  July 
12  at  Calgary. 

Oil  men  term  this  method  of  sell¬ 
ing  oil  rights  on  government  land 
a  damper  in  the  search  for  new  oil 
fields  when  Canada  is  in  urgent 
need  of  every  drop  of  oil  that  can 
be  produced. 

Previously  the  Alberta  Govern¬ 
ment  has  sold  gas  and  oil  rights  on 
unproven  oil  land  bv  public  tender. 

¥  ¥  ¥ 

Drilling  at  7,690  feet,  at  last 

report,  Roj’allte  No.  75  well  was 

in  the  Upper  Blalrmore.  with  the 
No.  76  at  6,914  feet  in  the  Up¬ 
per  Blalrmore  which  was  contact¬ 
ed  at  6,300  feet. 

Foothills  No.  17  was  In  the 

Rootenay  at  6,968  feet;  No.  18  in 
I.ower  Blalrmore  at  7,551,  after 
faulting  from  the  Rootenay  at  7.- 
310  feet  and  No.  19  at  1,460  in 
I.ower  Bento'n.  Location  is  being 
cleared  for  the  No.  20. 

Imperial-Hudson  Bay  No.  17  at 
5,767  was  drilling  in  the  Upper 
Blalrmore  the  Alberta  Conserva¬ 
tion  Board  reporting  that  the 
Home  sand  reported  a  week  ago 
was  in  error. 

❖  ❖  ❖ 

Apex  Oil  and  Mines  Limited  re¬ 
ports  that  word  has  been  received 
from  P..  D.  Bowlen,  manager  of 
company’s  Vermilion  properties, 
that  Apex  No.  1  well  has  been 
brought  in  as  a  large  gas  well 
with  estimated  production  of  20 
million  cubic  feet  per  day.  This 
natural  gas,  which  is  urgently 
seeded  to  augment  the  supply  for 
lighting  and  industrial  require- 
nents  of  the  City  of  Vermilion, 
will  be  quickly  turned  into  a  trunk 
pipeline  which  runs  close  to  the 
well. 

This  production  is  coming  from 
the  1,750  feet  horizon,  the  well 
having  been  cemented  back  for 
gas  production,  'after  encounter¬ 
ing  the  richest  sand  yet  met  in 
the  Vermilion  field  at  a  depth  of 
approximately  1.980  to  1,987  feet 
which  could  not  be  produced  due 
to  faulty  cementing. 

Drilling  of  a  new  well  to  test 
the  oil  producing  sands  will  com¬ 
mence  immediately. 


Appoint'  Chairman  For 

Meeting  of  Stadacona 

Joseph  Duhamel,  clerk  of  the 
Bankruptcy  Court,  has  been  ap¬ 
pointed  chairman  for  the  special 
meeting  of  shareholders  of  Stada¬ 
cona  Rouyn  Mines  Limited  (in 
liquidation)  to  be  held  in  the  Old 
Court  House  in  .Montreal  on  July 
14,  at  10  a.m.  The  appointment 
was  made  by  Mr.  Justice  L.  Boyer 
who  set  the  meeting  date  in  a  judg¬ 
ment  delivered  on  June  6. 

An  offer  by  the  Reorganization 
Committee  of  Stadacona  to  purchase 
assets  of  the  company  and  pay  all 
liabilities  in  cash  as  well  as  to 
exchange  stock  in  the  old  company 
for  stock  in  a  new  company  on  a 
share-per-share  basis  will  be  sub¬ 
mitted  to  this  meeting. 


Confirm  Board  Changes 
Sylvanite  and  Delnite 

Toronto  —  Before  the  Svlvanite 
Mines  annual  meeting  at  I  Irkland 
Lake,  there  was  a  special  general 
meeting  at  which  the  b.v-law  to  in¬ 
crease  the  board  from  seven  to 
eight  was  duly  confirmed  and  Ren- 
neth  C.  Gray,  general  manager,  was 
added  to  the  board,  Lewis  R.  Gu- 
lick,  Buffalo,  was  elected  to  the 
board  last  October  to  replace  the 
late  ■'Ir.  Marcy. 

The  special  and  general  meetings 
of  Delnlte  were  also  held.  At  the 
special  meeting  the  shareholders 
confirmed  the  by-law  to  increase 
the  number  of  directors  from  seven 
to  eight.  At  the  annual  meeting 
the  directors  were  re-elected  with 
the  addition  of  Mr.  Gulick  who  re¬ 
places  Mr.  Marcy  on  the  board. 


Push  Drilling  Program 

Af  Norseman  Property 

Toronto  —  Direltors  of  N  rse- 
man  Mines  Ltd.,  report  That  drill 
hole  No.  5  was  completed  at  80 
feet  of  depth.  It  passed  through  634 
foot  of  diorite  in  which  there  were 
five  basic  dykes,  followed  by  acid 
volcanics  which  persisted  to  the 
bottom  of  the  hole.  Considerable 
chalcopyrite,  pyrite  and  some 
quartz  occurred  at  various  points 
From  780  to  784.6  a  vain  contain 
ing  about  70  per  cent  quartz  ap¬ 
peared,  well  schisted  and  sorlcitlc 

Drill  hole  No.  6A.  400  feet  to  the 
south-east,  had  reached  ledge  on 
June  19th.  This  boring,  like  No.  5. 
will  explore  the  diorite-volcanic 
contact  as  well  as  the  extension  of 
the  favorable  conditions  encounter¬ 
ed  in  No.  5. 

Generally  speaking,  report  point¬ 
ed  out.  drilling  in  this  area  is  seek¬ 
ing  for  commercial  gold  deposition 
in  the  great  major  sheer  zone 
which  passes  from  Atimaque  Gold 
through  the  northern  portion  of 
Norseman,  on  through  Lavalie  and 
into  Manitou.  Massive  mineraliza¬ 
tion  and  wide  sections  of  heavy 
mineralization  have  been  encoun¬ 
tered  in  the  zone  by  drilling. 


nalNING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  IXCHANCI 


Last  Sale 


Sullivan-Legault  Vein 

Is  Cut  At  Four  Levels 

Sullivan  Consolidated  Mines, 
Limited,  has  jtist  completed  the 
drilling  of  four  holes  on  section  No. 
2  across  the  No.  2  vein  on  its  Le- 
gault  claims,  Pierre  Beaucheniin. 
vice-president  and  general  manager 
of  company  reports.  The  vein  was 
cut  at  the  100.  200,  300  and  400 
foot  levels  on  an  average  true 
width  of  5. .5  feet  with  a  grade  of 
$8.76.  This  vein  is  located  less 
than  1.000  feet  from  the  Green  Sta- 
Itell  underground  workings,  a  pro¬ 
perty  also  owned  by  Sullivan. 

^t  the  main  property,  diamond 
dnlUng  has  bem  resumed  on  the 
S50-foot  level  to  continue  the  study 
of  the  foot-wall  of  the  No.  4  zone 
along  the  new  350  ft.  extension. 
The  first  hole,  nearest  to  the  face, 
has  now  reached  a  depth  of  3  to 
six  feet. 


Gan  Copoer  Mines  Plan 

Magnetometer  Survey 

Gan  Copper  Mines  will  make  a 
magnetometer  survey  to  gain  more 
information  as  to  the  location  of 
an  orebody  believed  to  exist,  offi¬ 
cials  state.  Diamond  drilling  has 
reached  a  depth  of  750  feet  and 
core  revealed  chalcopyrite,  but  as¬ 
says  have  not  yet  been  made  for 
copper.  A  former  hole,  drilled  to 
760  feet.  Is  being  deepened  to  1,300 
feet. 


Plan  Further  Drilling 

At  Joannes-Davidson 

Toronto  —  Announcement  is 
made  by  officials  of  Joannes-Da- 
vidson  Mines.  Limited,  that  fur¬ 
ther  deep  diamond-drill  holes  are 
to  be  put  down  to  test  ore  occur¬ 
rences  at  depth  in  coniI)any’s  pro- 
l>erty  in  Joannes  Township.  North¬ 
west  Quebec,  about  nine  miles 
east  of  Noranda. 

The  principal  showing  Is  re¬ 
ported  on  claim  R..  50.042.  This 
has  been  opened  up  by  trenching 
and  test  pits  for  750  feet.  It  shows 
a  shear  zone  in  which  quartz 
lenses  occur.  In  two  rock  pits  show¬ 
ing  a  quartz  lense  about  4.5  feet 
in  length  sampling  gave  an  aver¬ 
age  value  of  $8.10  across  3,5  ins. 

Malartic  Gold  Fields 

Issues  Progress  Report 

Five  drill  holes  in  the  No.  2 
mine  area  and  two  partially  com¬ 
pleted  from  the  1.200-foot  level 
prove  that  the  ore  zone  continues 
to  this  level,  it  is  reported  in  a  pro¬ 
gress  report  issued  by  Malartic  Gold 
Fields,  IJmited. 

The  drilling"  •indicates  that  the 
chlorite  schist  zone  in  which  the 
ore  occurs  is  of  gre-iter  width  than 
on  the  first  three  developed  levels. 
However,  sufficient  drilling  has  not 
been  done  to  calculate  the  average 
tonnage  and  grade,  or  correlate  the 
ore  with  that  on  the  lowest  devel¬ 
oped  level  at  450  feet. 

Excellent  ore  sections  have  been 
secured  in  all  holes,  and  the  results 
are  considered  highly  satisfactory. 


Orebody  At-  Aumaque 

Extended  By  Drilling 

Directors  of  Aumaque  Gold 
Mines  Ltd.,  report  that  they  have 
been  Informed  by  J.  P.  Norrie.  con¬ 
sulting  engineer  for  the  company, 
that  the  principal  intersection  in 
hole  No.  48  at  property  was  13.2 
feet  of  $10.70  grade;  that  the  na¬ 
ture  of  the  ore  zone  is  identical 
with  ore  occtirrence  at  the  adjoin¬ 
ing  Lamaque  Gold  .Mines.- 

This  intersection  is  directly  on 
line  with  similar  ones  in  hole  45. 
100  feet  to  the  west  which  yielded 
19.1  feet  of  $31.96.  and  hole  43. 
200  feet  to  the  west,  which  re¬ 
turned  20.8  feet  of  $9.62. 

There  is  now  Indicated.  Mr.  Nor¬ 
rie  reports,  an  orebody  with  length 
of  approximately  300  feet  averag¬ 
ing  in  excess  of  $17.00  gold  per 
ton.  subject  to  further  extension. 
Two  drilling  rigs  are  engaged  on 
the  specific  task  of  further  testing 
the  major  shear  zone  to  lengthen 
the  orebody  now  established. 

Experience  has  demonstrated 
that  practically  all  of  the  Aumaque 
core  requires  testing,  with  the  re¬ 
sult  that  two  hundred  samples 
from  holes  48  and  49  have  accumu¬ 
lated  for  assay  at  the  Malartic 
Goldfields  plant  which  is  badly 
overtaxed,  and  consequently  far  be¬ 
hind  schedule. 


Goldwin  Organizes 

Yellowknife  Subsidiary 

Goldwin  Exploration  announces 
it  has  formed  a  subsidiary.  Golden 
Yellowknife,  to  fake  over  the  last 
group  of  2  4  claim^t  in  the  Yellow¬ 
knife  district.  The  subsidiary  has 
an  authorized  capital  of  3.000.000 
shares,  of  which  the  parent  com¬ 
pany,  as  vendor,  receives  625.000. 

Golden  Exploration  is  also  finan¬ 
cing  Panion  Gold  Mines,  which  has 
a  property  in  Manitoba  on  which 
highgrade  assays  were  reported  in 
previous  work.  Panion’s  drills,  de¬ 
layed  by  storm-grounded  planes, 
are  believed  to  be  now  operating, 
and  results  are  expected  shortly. 
J.  L.  Gilbert  is  Pamon’s  president. 

Officials  state  Goldwin  Explora¬ 
tion  plans  to  have  a  number  of  sub¬ 
sidiaries  in  the  course  of  a  year, 
and  expects  to  be  an  important  fac¬ 
tor  in  mining. 

Among  its  present  interests  are 
New  Augarita,  which  it  is  financing 
on  an  option  agreement,  and  where 
a  drill  is  to  start  shortly.  Golden 
Exploration  also  owns  a  property 
south  of  the  Upper  Canada  in  the 
Rirkland  Lake  district. 


(Supplied  by  Parkinson,  Joncas  &  Co.  Ltd.) 
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Week  Ending: 


Total  Daily  Average  U  S. 
Same  Week  Last  Year  . 


Increase  over  Last  Year 


June  17 
Crude  Oil 
Barrels 
4,568,900 
3,990,605 

578,295 


June  10 
Crude  Oil 
Barrels 
4,526,900 


Daily  Av. 
Increase 
Barrels 
42,000 


Classic  Sturgeon  Cuts 

More  Veins  in  Drilling 


Classic  Sturgeon  Gold  Mines  ad¬ 
vises  No.  9  hole  is  at  the  half-way 
mark  and  continues  to  intersect 
mineralized  quartz  veins.  Surface 
prospecting  has  given  some  new 
discoveries,  one  to  tap  a  continua¬ 
tion  of  the  ore  zone  cut  by  No.  9 
drill,  and  another  a  vein  carrying 
chalcopyrite  In  greenstone  por¬ 
phyry. 

The  present  veins  are  being  cut 
In  the  grannodiorite  and  the  core 
carries  galena  and  pyrites,  it  is 
added,  and  it  was  in  this  structure 
th  values  were  obtained.  It  is 
claimM  to  be  the  same  as  In  the 
St.  Anthony  and  the  Dawson-White. 


Barrels 

Total  Production  January  1 — June  17,  1944  .  7  50,138,.861 

Same  Period  Last  Year . .  .  . .  657,488.195 

Increase  over  Last  Year  .  92,650,676 

Crude  Oil  Stocks  June  10,  1944  .  231,290,000 

Crude  Oil  Stocks  June  3,  1944  .  234,476,000 

Decrease  for  Week  . .  3,186,000 

Crude  Oil  Stocks  One  Year  Ago  .  244,720,000 

Gasoline  Stocks  June  10.  1944  .  86,911.000 

Gasoline  Stocks  June  3,  1944  .  87,084,000 

Decrease  for  Week  . . .  173,000 

Gasoline  Stocks  One  Year  Ago  .  81,234,000 


CANADA 

Daily  Aver. 
Crude  Oil 

Week  Ending  June  12,  1944  .  24,442  Bbls. 

Week  Ending  June  5,  1944  .  24,322  Bbls. 

Daily  Average  Increase  . .  120  Bbls. 

Daily  Average  Prod.  Same  Week  Last  Year .  26,319  Bbls. 


Eldorado  Committee 

Protests  to  Premier 

Hamilton  —  Thomas  A.  Sutton, 
chairman  of  a  committee  of  Eldo¬ 
rado  Mine  shareholders,  stated  here 
that  a  letter  has  been  sent  to  Prime 
Minister  Ring  protesting  alleged 
non-payment  of  claims  made  by 
sharehoider.s  in  the  mine  which  was 
expropriated  by  the  Dominion.  He 
said  copies  have  also  been  sent  to 
Progressive,  C.C.F.  and  Social 
Credit  leaders,  Mr.  Sutton  said 
payment  was  made  to  him  some 
time  ago  although  he  made  it  un¬ 
derstood  that  he  con.'idered  it  an 
“interim  payniont”  and  that  he  was 
free  to  fake  further  action  later. 
Other  shareholders  made  the  same 
reservation  and  payment  to  them 
was  refused  on  order  of  JIunitions 
Minister  Howe,  Mr.  Sutton  said. 

At  Ottawa  a  spokesman  of  the 
Department  of  Munitions  said  that 
85  %  of  the  government-expropriat¬ 
ed  Eldorado  mine  stock  had  been 
turned  in  by  shareholders.  He  was 
commenting  on  a  statement  from 
Thomas  A.  Sutton,  HamHton.  Ont., 
b3-  shareholders.  The  spokesman 
said  he  could  only  point  to  Hon.  C. 
D.  Howe’s  statement  in  the  House 
of  Commons  last  January  which 
said  for  matters  of  security  the  rea¬ 
son  for  the  mine  expropriation 
could  not  be  given  and  that  various 
elements  including  the  current 
market  value  of  the  stock  were  tak¬ 
en  into  consideration  in  reaching  a 
$1.35  a  share  valuation. 


Sun  Be9r  Makes  Plans 

For  Early  Development 


Toronto — Sun  Bear  Mines  is 
completing  arrangement  for  im¬ 
mediate  development  of  its  prop¬ 
erty  in  the  Yellowknife  district. 
The  company’s  representative  is 
on  his  way  back  from  Yellowknife 
to  present  his  report  to  the  direct- 
or.s.  and.  officials  will  lay  out  the 
exploration  program  along  the 
lines  of  his  recommendations. 


Two  Companies  Plan 

To  Increase  Capital 

Shareholders  of  Dona  Patricia 
Gold  Mines  have  received  notice  of 
meetings  on  June  30  at  Toronto  to 
consider  by-laws  providing  for  an 
increase  in  authorized  capital  from 
3,000,000  to  4,500.000  shares,  for 
the  sale  of  the  newly  created  1,- 
500.000  shares  at  a  discount. 

In  a  report  accompanying  notice 
of  the  meeting  it  is  stated  that 
since  March  10,  drill  holes  have 
been  completed  on  the  property  ad¬ 
joining  Central  Patricia  on  the 
south  and  gave  encouraging  results. 
A  deeper  drilling  program  is  now 
planned.  Financing  arrangements 
have  been  made  on  1.000,000  new 
shares  at  an  average  price  of  about 
20  cents  a  share,  which,  if  all  op¬ 
tions  are  exercised,  will  give  the 
company  approximately  $200,000 
and  leave  500,000  shares  in  the 
treasury  for  future  financing. 

A  special  meeting  of  Hayes  Cadil¬ 
lac  has  approved  an  increase  in 
capita!  to  4,000.000  shares  by  the 
creation  of  1,000.000  shares  of  $1 
par.  The  company  has  entered  into 
an  agreement  to  acquire  the  Burns 
group  of  about  8  50  acres  in  Louvi- 
court  township.  Quebec.  Financial 
arrangements  have  been  to  start 
work  on  the  new  property. 


Stocks — 

Sales 

High 

Low 

Tuesday 

Change 

High 

Low 

Alderniac 

26,350 

.25 

.224 

.23 

— 

14 

.25 

.15 

Ang  Hur 

4,170 

6.50 

5.95 

6.50 

+ 

40 

6.75 

5.75 

Aquarius 

9,400 

.96 

.85 

.87 

+ 

7 

1.09 

.55 

Area  .  . 

36,700 

.30 

.24 

.28 

1 

.304 

.17 

Arjon  .  . 

13,700 

.13 

.11 

.124 

+ 

4 

.184 

.104 

Armistice 

4.500 

.444 

.38 

.40 

+ 

1 

.58 

.35 

Aumaque 

128,700 

.96 

.85 

.95 

+ 

3 

1.04 

.28 

Ashley  . 

4,000 

.06 

.054 

.06 

+  . 

004 

.09 

.044 

Ast.  Que. 

612.300 

.30 

.24% 

.26 

.30 

.03  4 

Aunor  .  . 

19.155 

4.10 

3.75 

3.90 

+ 

io 

4.15 

3.20 

Bagmac  . 

16,475 

.204 

.16 

.204 

-f 

5 

.23 

.114 

Bankfield 

16.000 

.19 

.17 

.17 

.24 

.12 

Base  Met 

21,800 

.16 

.114 

.13 

+ 

1 

.16 

.10 

Bear  Ex  . 

386.260 

1.98 

1.86 

1.95 

+ 

40 

1.90 

.36 

Beattie  G 

164,172 

2.22 

2.07 

2.15 

2.45 

1.70 

Bidgood  R 

95,370 

.42 

.35 

.41 

+ 

6 

.67 

.30 

Bobjo  . 

23,400 

.104 

.084 

.104 

+ 

1 

.104 

.064 

Bonetal  . 

10.455 

.25  4 

.24% 

+ 

1% 

.284 

.20 

Bralorne  . 

7.061 

12.50 

12.00 

12.50 

+ 

% 

12.50 

11.50 

Broulan.  . 

44.720 

.85 

.79 

.82 

+ 

3 

.93 

.70 

Buff  Ank  . 

19.310 

5.15 

4.85 

5.00 

5.25 

3.55 

Buff  Can 

.  16.600 

9.75 

7.25 

7.50 

9. 75 

5.50 

Bunk.  Hill 

25.385 

.05 

.03% 

.044 

.05 

.03 

Camp  Bird. 

1,000 

.06% 

— 

4 

.09% 

.064 

C  Malar.  . 

12,474 

.85 

.77  4 

.82 

+ 

7 

.85 

.60 

Cariboo  .  . 

1,400 

1.70 

1.90 

1.50 

Castle  Tr  . 

6.800 

.99 

.95 

.89 

+ 

3 

1.15 

.90 

Cent  Pat  . 

46.475 

2.29 

1.92 

2.12 

+ 

13 

2.29 

1.62 

Cent  Pore  , 

21.000 

.17 

.16 

.17 

+ 

4 

.21 

.084 

Chem  Res  . 

6,867 

.30 

.274 

.274 

— 

14 

.48 

.17 

Chest’lle  . 

24,300 

1.38 

1.25 

1.35 

1.72 

1.18 

Chromium 

125 

1.65 

+ 

9 

1.65 

1.26 

Coch  Will  . 

110,365 

1.93 

1.75 

1.86 

+ 

6 

2.08 

1.57 

Coin  L.  .  . 

45.535 

.374 

.31 

.324 

— 

24 

.374 

.154 

Coniaurum 

23.905 

1.60 

1.38 

1.50 

+ 

4 

1.70 

1.33 

Con  Smelt. 

8,902 

46.25 

43.15 

46.25 

+ 

2% 

46.00 

38.50 

Conwest.  . 

52,245 

2.00 

1.75 

1.85 

+  15 

2.00 

1.15 

C’west  Rt. 

9.475 

1.00 

.88 

.88 

+ 

7 

1.00 

.60 

Delnlte  .  . 

3.650 

1.12 

1.00 

1.05 

1.12 

.70 

Denison  . . 

2.000 

.034 

.03% 

.034 

.06 

.02 

Dome 

1.205 

28.50 

27.50 

28.25 

+ 

4 

29.86 

.25 

Duquesne  . 

11,700 

.25 

.23 

.23 

— 

1 

.32 

.09 

E.  Malart  . 

53.655 

2.45 

2.15 

2.37 

+ 

17 

2.45 

1.66 

Falconbr.  . 

48,755 

4.75 

4.20 

4.70 

+  40 

4.75 

3.10 

Fed  Rirk  . 

7.500 

.07 

.06% 

.07 

+ 

4 

.074 

.044 

Francoeur. 

36.300 

.58 

.56 

.56 

_ 

1 

.67 

.37 

Giant  YR  . 

58.460 

8.70 

7.15 

8.40 

+  ] 

.40 

8.55 

1.99 

Gillies  L.  . 

49.900 

.11 

.09% 

.10% 

+ 

% 

.124 

.05 

Glenora  .  . 

1,000 

.054 

.04 

.04 

.08 

.034 

Gods  L.  .  . 

108,400 

.29 

.21 

.27 

+ 

4 

.29 

.164 

Gold  Belt  . 

1.000 

.26 

— 

3 

.29 

.21 

Gold  Eagle 

8.000 

.05  4 

.05% 

.05  4 

+ 

4 

.07 

.02% 

Gold  Gate 

60,700 

.13  4 

.114 

.13 

_ 

4 

.15 

.074 

Goodflsh.  . 

5,000 

.024 

+ 

4 

.05 

.024 

Gr.  Bousq. 

7.000 

.054 

.05 

.054 

+ 

% 

.064 

.03% 

G  W’ihksne 

6,000 

.06 

.05% 

.06 

+ 

4 

.06 

.024 

Gunnar  .  . 

106,725 

.38 

.25 

.36 

+ 

9 

.38 

.17 

Hale.  Swa. 

17.500 

.074 

.064 

.07 

.09% 

.054 

Halllwell  . 

46.000 

.05 

.044 

.044 

— 

% 

.064 

.02% 

Hallnor  .  . 

1,100 

3.25 

2.75 

3.25 

—  4 

5 

3.85 

2.76 

Harricana  . 

223,000 

.47 

.384 

.464 

+ 

6 

.44 

.33 

Hard  Rock. 

47,730 

1.04 

.90 

.99 

+ 

7 

1.29 

.83 

Harker  .  . 

60.550 

.08  4 

.08 

.08% 

— 

1% 

.09 

.044 

Hasaga  .  . 

7,618 

.50 

.45 

.45 

.75 

.41 

Hed  Masc  . 

1,000 

.62 

+ 

2 

.68 

.38 

Hollinger  . 

7,356 

12.80 

11.00 

2.75 

+ 

1% 

12.80  10.00 

Howey  .  .  . 

345,000 

.38 

.324 

.38 

+ 

3 

.38 

.26 

Hudson  B. 

1.378 

31.00  30.25  31.00 

+ 

% 

31.00 

26.75 

Inspiration. 

29,175 

1.00 

.78 

.98 

+  14 

1.00 

.544 

Int.  Nickel . 

12.052 

35.00 

33.76  34.60 

+ 

4 

35.00  28.00 

J.  Waite  . 

3,500 

.13  4 

.  %_• 

.24 

.05 

Jacola  M  , 

4,566 

.04 

.034 

.034 

— 

4 

.06% 

.03 

Jason  M.  . 

36,900 

.41 

.34 

.39 

+ 

7 

.41 

.23 

Jellicoe  .  . 

7.000 

.05  4 

.044 

.054 

+ 

1 

.074 

.04  4 

J.M.  Cons. 

5.500 

.03% 

.03 

.03 

+ 

% 

.04 

.01% 

Rerr  Add  . 

17.515 

11.25  10.00  10.25 

+ 

% 

11.25 

8.75 

Rirk  Hud  . 

7,700 

.70 

.62 

.62 

— 

3 

.80 

.30 

Rirk  L.  . 

35.445 

1.09 

1.00 

1.04 

+ 

6 

1.17 

.90 

Rirk  Town 

1,000 

.14 

.19 

.104 

Labrador  . 

374,240 

3.50 

1.93 

3.30 

+ 

1.35 

3.50 

1.51 

L.  Dufault. 

89.418 

2.07 

1.78 

1.96 

■f  63 

2.07 

.80 

L.  Shore  . 

8,800 

.20 

.19% 

.19% 

— 

% 

.20 

.144 

Lamaque  . 

3,214 

6.25 

6.10 

6.25 

+  15 

6.45 

5.20 

Lapa  Cad  . 

31.675 

.114 

.104 

.11 

.15 

.064 

Lebel  Oro  . 

8.567 

.034 

.03 

.03 

— 

% 

.064 

.02 

Leitch.  .  . 
Little  LL  . 
Macassa  .  . 
McL  Cock. 
Madsen  RL 
Malartic  G. 
M.  &  East. 
Maralgo  .  . 
McIntyre  . 


69,195 

33.240 

20,560 

31,925 

87,650 

60,715 

9.500 

24.450 

947 


1.40 

1.30 

4.20 
2.50 

2.20 
4.25 

.024 

.09% 

60.50 


1.23 

1.06 

3.75 

2.31 

1.84 

3.70 

.02 

.074 

59.75 


1.34 

1.20 

4.15 

2.45 

2.00 

3.90 

.024 

.094 

60.50 


+  11 
+  10 
+  30 
+  10 
+  10 
+  5 


34 

14 


1.40 

1.30 

4.20 
2.55 

2.20 
4.25 

.03 
.09  4 
61.00 


1.03 
.90 
3.40 
2.12 
1.60 
3.35 
.014 
.044 
55. .SO 


Detomac  Mines  Now 

Producing  Fluorspar 

Detomac  Mines  advises  it  has  en¬ 
tered  the  list  of  fluorspar  producers 
ill  the  Madoc  section  of  Ontario, 
with  the  first  blast  put  in  the  shaft. 
In  earlier  operations  a  shaft  was 
put  down  to  approximately  80  ft. 
and  about  30  ft.  of  lateral  work 
carried  out  on  the  vein.  Before 
proceeding  with  further  lateral 
work,  the  management  has  decided 
to  put,  the  shaft  down  another  50 
or  100  ft.,  and  take  out  the  flor- 
spar  for  Immediata  sale.  There  is 
sufficient  in  the  shaft  section 
alone  to  pay  siniting  and  other 
costs  and  a  further  depth  of  50  to 
100  ft.  big  tonnage  can  be  expected, 
officials  state. 


NEW  RIB.4GO  TO  EXPLORE 

Following  months  of  survey  and 
planning,  the  new  company.  Riba- 
go  Rouyn  Mines,  Limited,  is  ready 
to  proceed  with  an  extensive  ex¬ 
ploration  program  immediately 
upon  completion  of-  financing  now 
proceeding  and  availability  of 


McLellan  . 

1.000 

.03% 

.03  4  .03  4 

—  4 

.05% 

.03% 

McMarmac 

83.360 

.354 

.31 

.31 

—  5 

.55 

.31 

MeVittie.  . 

111.600 

.36 

.28 

.32 

+  3 

.36 

.07 

MeWatters. 

58,900 

.28 

.24 

.27 

+  3 

.28 

.15 

Min  Corp  . 

10.197 

2.10 

1.88 

1.99 

+  1 

2.15 

1.75 

Moneta  .  . 

202.829 

.96 

.79 

.92 

—  4 

.99 

.36 

Negus.  .  . 

223.600 

1.75 

1.53 

1.70 

+  14 

1.75 

.594 

Nipissing  . 

4,320 

2.70 

2.41 

2.70 

+  20 

2.80 

1.89 

Noranda.  . 

2.590 

56.50 

56.00 

56.25 

+  % 

56.50 

48.25 

Nordon  Oil 

1,000 

.08 

.114 

.04% 

Norgold  .  . 

3,000 

.14 

.13 

.13 

.17 

.04% 

Normetal  . 

14,710 

.74 

.67 

.72 

.87 

.62% 

North  Can  . 

2,112 

.52 

.50 

.50 

—  4 

.69 

.45 

North  Emp 

100 

1.81 

—19 

2.00 

1.81 

O’Brien  .  . 

187.070 

2.74 

2.30 

2.73 

+  26 

2.74 

1.37 

Omega.  .  . 

28.333 

.39 

.33 

.3.5 

+  1 

.53 

.254 

Pamour  .  . 

30,704 

1.40 

1.25 

1.37 

+  4 

1.45 

1.15 

Pand  Cad. 

5,000 

.08 

.074 

.08 

+  4 

.10 

.07 

Part  Mai  . 

58,800 

.07 

.054 

.07 

+  1 

.074 

.034 

Paymaster  . 

112,410 

.394 

.35 

.394 

+  34 

.43 

.28 

Perron  .  . 

9.265 

1.05 

1.00 

1.05 

+  1 

l.lS 

.83 

Pick  Cr  .  . 

26.490 

3.00 

2.50 

2.99 

+  29 

2.90 

1.84 

Pioneer  .  . 

8.160 

2.90 

2.55 

2.76 

+  25 

2.90 

2.08 

Powell  Ron 

7.200 

1.35 

1.20 

1.26 

—  4 

1.73 

1.15 

Pow  R  VT. 

3.900 

1.25 

1.20 

1.24 

+  2 

1.64 

1.05 

Premier  .  , 

9.050 

1.12 

.97 

1.10 

+  15 

1.10 

.89 

Preston  .  . 

41.910 

2.80 

2.60 

2.80 

+  15 

2.80 

2.32 

Proprlet  . 

380 

10.00 

9.50 

10.00  + 

1.00 

10.00 

8.25 

Pros.  Air  . 

7.500 

.414 

.40 

.414 

+  14 

.41 

.30 

Queenston. 

29.741 

.97 

.90 

.95 

+  3 

1.25 

.75 

Quemont  . 

5,870 

.254 

.25 

.25 

—  1 

.64 

.11% 

Reeves-.Maed  500 

.25 

—10 

.35 

.20 

Reno  Gold  . 

1.600 

.05 

•  .06 

.04 

Roche  LL  . 

6.800 

.11 

.09 

.094 

—  % 

.124 

.07 

R-Rou  Mer 

45.300 

.47 

.39 

.47 

+  7 

.49 

.35 

St  Anth.  . 

2,500 

.04 

.034 

.04 

.05 

.03 

S.  .\ntonio 

28.496 

4.45 

3.75 

4.00 

+  20 

4.45 

8.50 

Sand.  Riv. 

4.100 

.07 

.064 

.07 

+  % 

.07 

.06 

Senator  R. 

.  11.250 

.40 

.38 

.40 

.50 

.34 

Shawkay  .  . 

1.500 

.064 

.05 

.064 

+  14 

.08 

.024 

Sheep  Cr.  . 

2.500 

.95 

.93 

.95 

—  2 

1.08 

.90 

Sherrit  G.  . 

34.030 

.75 

.70 

75 

+  4 

.79 

.66 

Sigma  .  .  . 

844 

11.00 

10.00 

11.00 

+  1 

11.50 

8.75 

Siscoe  G  . 

107,605 

.96 

.83 

.93 

+  3 

.96 

.48 

Sladen  Mai. 

42,300 

.67 

.60 

.64 

+  2 

.77 

.58 

Springer  St 

11,377 

1.70 

1.47 

1.70 

+  24 

1.70 

.66 

Steep  Rock. 

155,820 

3.90 

2.95 

3.90 

+  95 

3.76 

8.04 

Sturgeon  R 

15,200 

.23 

.20 

.22 

+  24 

.23 

.16 

Sud  Basin. 

210 

4.05 

3.75 

4.05 

+  1.00 

4.05 

2.06 

Sud.  Cont. 

12,300 

.07 

.04% 

.06 

+  % 

.074 

.044 

Sullivan  .  . 

33.750 

1.78 

1.65 

1.70 

—  6 

1.84 

1.6U 

Sylvanite  . 

5,330 

2.50 

2.30 

2.30 

—12 

2.50 

1.88 

T-Hughes  . 

14.743 

3.75 

3.40 

3.75 

-1-25 

3.80 

3.80 

Toburn.  .  . 

1.610 

1.00 

.97 

1.00 

+  5 

1.15 

.90 

Thom  Lun. 

130,790 

.79 

.66 

.72 

.79 

.65 

Towagmac 

13.200 

.27 

.24 

.26 

’+  i 

.28 

.15 

Trans  Res. 

170.166 

.93 

.63 

.92 

+  29 

.93 

.40 

Uchl  Bonds 

1.300 

.30 

.33 

.29 

Upper  Can. 

30.750 

2.70 

2.55 

2.50 

—  7 

2.70 

1.96 

Ventures  . 

34.128 

13% 

104 

12% 

+  2 

134 

6.00 

W  Amulet 

10.505 

6.25 

5.00 

5.16 

—  5 

5.30 

4.50 

Wendigo 

2,250 

.264 

.264 

.23 

Wiltsev  C  . 

34.600 

.11 

.104 

.104 

—  4 

.20 

.04 

Wr  Harg.  . 

9.245 

3.50 

3.30 

3.45 

+  10 

3.60 

2.95 

Osisko  L.  . 

1.500 

.20 

.19 

.20 

—  3 

.49 

.16 

Pend  Ore  . 

3,920 

.160 

1.50 

1.60 

+  10 

1.72 

1.31 

Temisk  M. 

1,500 

.10 

.09% 

.10 

+  % 

.11 

.08 

diamond  drill  crews,  according  to  gold  field.  Property  consista  ot  200 


W.  G.  Chipp,  assistant  secretary. 


Harpers  In  Yellowknife 
Harpers  Malartic  Gold  Mines. 
Ltd.,  has  acquired  a  well-located 
group  of  claims  in  Yellowknife 


acres  and  is  located  west  of  Con¬ 
solidated  Mining  &  Smelting  AVI 
group  and  adjacent  to  the  Brybem 
Exploration  MIA  group,  south¬ 
west  of  the  Ptarmigan  Mine.  Plahs 
are  being  made  for  exploration. 


Op«ratlns  Revenues 
Operating  Expenses 


THE  FINANCIAL  TIMES,  JUNE  30,  1944 


MANY  CARLOADS 
N.B.P0TAT0ESF0R 
OTHER  PROVINCES 


Record  Crop  of  Last  Year  Per¬ 
mitted  of  Exports  in  Large 
Volume 

BENEFITS  ARE  WIDE 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 

Board.  Mr.  (Jordon  points  out  that  as  compared  with  102.9  in  April, 
^  j  a  decline  of  0.4  points.  Of  the  eight 

most  of  the  goods  pieviously  p  -  gQfnfjjofjjty  classifications  com- 
hibited  under  the  War  Exchange  j,i-jsing  the  index,  wood  products 
Act  have  not  been  sold  in  Canada  alone  registered  an  increase.  The 
during  o,  ,l.ce  ,he  period.  lnd„  ^numhe,  v«e,.bl.  prod- 

as  they  have  established  no  ceilings  ^5  4  jj,  April,  animal  products  to 
importers  will  be  required  to  make  106..J  from  107.6,  while  wood 
application  to  obtain  a  price  quo-  products  advanced  to  118.0  from 
,  .  ,  ..v  117.8.  Textile  products  remained 

tation  which  will  be  in  line  with  at  91  iron  products 


Special  Correspondence  tation  which  will  be  in  line  with  at  91.9,  iron  products 

Saint  John  —  In  a  broadcast  the  levels  of  the  basic  ceiling  per-  at  117.1,  non-ferrous  metals  at 
Hon.  A.  C.  Taylor,  New  Brun-  iod  September  to  October  1941.  79.7,  non-metalllc  minerals  at 
•wick  Minister  of  Agriculture.  Such  goods  as  may  now  be  import-  chemical  products  at 

gave  the  following  details  of  the  ed  will  have  to  be  sold  under  do-  “■  _ 


record  breaking  potatoe  crop  in  mestic  ceilings.  May  Building  Permits 

New  Brunswick,  last  season.  He  qj  Estimated  About  Double  Last  Year 

•aid:  “Production  during  1943  was  .  eit  R,'||,‘nn  The  value  of  building  permits 

Increased  by  over  53%  and  placed  >^DOut  Diiiion  issued  bv  municipalities  report- 

the  province  as  the  largest  single  Mr.  Ilsley'.s  figures  as  to  wha.  ,,jg  Dominion  Bureau  of 

potato  producing  province  in  the  (jjg  ^.gj.  jg  costing  Canada  must  be  Eratistics  in  May  was  $16,869,573 
Dominion.  These  potatoes  play  an  ..  .  seriouslv  bv  all  taxpav-  as  compared  with  $13,611,306  in 

exceedingly  important  part  in  Can-  ^  J  the  previous  month  and  $8,663,- 

•dian  economy  since  they  add  to  ers  individual  or  corporate.  It  |  jn  the  corresponding  month 
the  food  supply  of  the  industrial  would  appear  that  by  the  end  of  jast  year.  During  the  five 
centres  of  Central  Canada  at  a  next  fi^^cal  year  wsr  expendi-  months  of  this  year  building  per- 
time  when  supplies  are  not  avail-  '  _  ,„its  were  issued  to  the  value  of 

able  from  other  sources.  During  ‘uies  ovei  a  six  .ear  p.i  a  E47,S61,0S8  as  compared  with 

the  past  shipping  season,  over  have  amounted  to  about  $15,000.-  :;27,199.620  in  the  similar  period 
eight  thousand  (8,000)  carloads  OOO.OOO  which  represents  some-  of  last  year. 

have  been  shipped,  largely  to  cen-  likp  $1260  tor  everv  man.  During  the  month  of  May  new 

tral  Canada.  Nova  Scotia  and  to  ,  ‘  ■  construction  of  all  types  amount- 

foreign  countries.  woman  and  child  with  the  popu.a-  ^ 

“During  1943  the  Dominion  tion  put  at  twelve  millions.  For  value,  while  the  percentage  of  new' 
Bureau  of  Statistics  place  produc-  (jjp  current  budget  period  cash  re-  residential  construction  was  64.6. 

tlon  in  the  province  at  I'.OOO.OOO  .j^ements  are  estimated  at  $6.-  ^  ,  - — 

bushels,  compared  to  16,000.000  General  Increase  In 

bushels  In  Quebec  and  12,000,000  000,000.000  or  $-00,000,000  ool-  p  .  .  -  ,  oadinM 

bushels  in  Ontario.  This  is  a  re-  lars  more  than  last  year.  The  es-  ^reignt  var  i-oaaings 

markable  showing,  esneciallv  when  timotoa  aofirit  ie  t ■>  it.t.!;  non  000  Car  loadings  for  the  week  ended 


bushels  in  Ontario.  This  is  a  re-  lars  more  than  last  year.  The  es- 
markable  showing,  especially  when  Limated  deficit  is  $2,535,000,000 


It  is  remembered  that  the  farm  borrowing  requirements  are 

population  and  the  area  devoted  “ 

to  farming  is  only  a  small  propor-  PUt  at  $3,200,000,000  or  v3-0.- 
tlon  of  that  in  Ontario  and  Quebec.  000.000  more  than  last  year.  Rev- 
“The  value  of  the  1943  crop  is  pnues  estimated  at  $2,617,000,000 
estimated  at  $15  648  000  and  con-  somewhat  smaller  as  the  result 
Btltutes  20%  of  the  total  Canadian  • 

potato  crop  and  39%  of  our  total  of  compulsory  savings  and  other  tax 
farm  crop  production.  concessions. 

Cash  Widely  Distributed  Removal  of  all  tariffs  on  farm 

“The  cash  returns  from  the  po-  machinery  should  prove  a  material 
tato  crop  are  widely  distributed,  benefit  to  the  agricultural  commu- 


June  17,  as  reported  by  the  Dom¬ 


inion  Bureau  of  Statistics,  increas¬ 
ed  to  71,999  cars  from  71,661  in 
the  previous  weel»  and  68,468  in 
the  corresponding  week  of  last 
year.  Loadings  in  the  eastern  div¬ 
ision  increased  from  44,735  cars 
last  year  to  46,142,  and  in  the  west¬ 
ern  division  from  23,733  to  25,857 
cars. 

The  car  loadings  index  was  155.7 
for  the  week  ended  June  17,  151.3 
for  the  previous  week  and  148.3 
for  the  corresponding  week  last 
year. 

Budget  Indicates  Bright 
Spots,  Post-War  Position 

(Continued  from  Page  1) 
spent  on  this  account  from  now  on, 
■will  create  for  Canada  a  very  sub¬ 
stantial  creditor  position,  although 
there  will,  of  course,  be  no  formal 
creditor-debtor  relationship.  Thus, 
while  we  shall  have  little  coming 
to  us  practically  speaking,  what  we 
have  given  in  the  form  of  unre- 
payable  credits  will  far  outweigh 
that  which  we  shall  owe  in  payable 
debits  in  the  form  of  foreign  hold¬ 
ings  of  Canada's  funded  debt.  Fis¬ 
cally  speaking,  therefore,  we  have 
become  a  creditor  nation,  although 
the  vast  foreign  investments  in 
Canada's  industrial  empire-still  will 
keep  this  country  to  a  certain  ex¬ 
tent  in  the  column  of  theoretical 
debtors. 

As  far  as  purely  domestic  fi¬ 
nances  are  concerned  a  survey  of 
operations  over  the  past  three  years 
also  shows  the  existence  of  definite 
trends.  With  the  Inceasing  turnover 
of  purchasing  power  theiH*  is  of 
course  a  steady  increase  in  \xcise 
sales  taxes.  To  a  certain  exv?nt 
this  increase  is  accounted  for  by 
higher  volume  of  sales,  to  a  cer¬ 
tain  extent  by  higher  Impost  rates. 


The  question  what  comes  first  has 
yet  to  be  answered.  In  a  number 
of  items  the  incidence  of  high  im¬ 
posts,  such  as  on  luxury  items,  is 
rather  new  and  there  is  no  way 
to  compare  them  with  such  recent 
years  as  1941-42. 

In  other  items,  such  as  cigarette 
papers,  the  mounting  volume  of 
sales  accounts  for  an  increase  from 
$3.9  millions  to  $6.1  million.  Clear¬ 
ly  therefore  the  trend  towards  in¬ 
creasing  revenues  from  excise  and 
sales  taxes  is  not  of  a  uniform  char¬ 
acter.  A  substantial  falling  of  em¬ 
ployment  and  the  advent  of  a  de¬ 
pression  would  no  doubt  reduce 
the  items  which  depend  solely  on 
volume,  while  in  the  case  of  so- 
called  luxuries  of  a  more  perma¬ 
nent  character  such  as  “trunks, 
bags,  etc.,  tax  receipts  could  prob¬ 
ably  be  maintained  by  adding  an¬ 
other  Impost  upon  the  already  high 
rates.  That  such  a  move  would  be 
decidedly  unfeasable  is  indicated  by 
the  fact  that  Ottawa  appears  to 
realize  that  desirable  limits  have 
been  reached  a  long  time  ago  and 
that  no  new  imposts  would  be  ac¬ 
ceptable. 

Since  the  1941-42  fiscal  year  net 
total  revenues  from  excise  and 
sales  taxes  have  mounted  from 
$453  million  to  638  million  dollars 
and  this  too  represents  probably 
the  highest  level  which  a  combina¬ 
tion  of  large  Imposts  and  huge  pur¬ 
chasing  power  can  bring  about. 

That  no  additional  increases  can 
be  obtained  from  this  source, 

through  which  to  finance  the  con¬ 

sequences  of  Canada's  rather  ex¬ 
pensive  plans  for  the  post-war 

world  is  indicated  by  the  fact  that 
for  'the  ensuing  year  estimates  an¬ 
ticipate  a  decline  rather  than  an 
Increase. 

In  the  field  of  tariff  revisions. 


which  for  many  years  have  present¬ 
ed  an  annual  field  day  for  review¬ 
ers,  analysts  and  statisticians,  the 
principle  of  unilateral  action  has 
apparently  been  dismissed  for  good. 
Seeing  that  there  would  be  little 
effect  either  on  the  price  or  on  the 
volume  of  imported  goods,  no  mat¬ 
ter  how  tariffs  were  treated,  no 
comprehensive  alterations  in  the 
tariff  structure  have  been  recom¬ 
mended  in  the  budget  speech.  Such 
alterations  as  have  been  foreseen 
for  some  time  will  be  made  in  con¬ 
junction  with  the  over-all  discus¬ 
sion  of  reciprocal  trade  arrange¬ 
ments  between  this  country  and 
other  countries  so  inclined. 

The  one  exception  however — and 
one  which  will  be  applauded  voci¬ 
ferously  by  the  todl-starved  farm¬ 
ers  if  by  few  other  people — has  to 
do  with  farm  implements.  While  of 
little  effect  at  the  present  time, 
when  farm  implements  from  out¬ 
side  sources  are  almost  unattain¬ 
able  anyway.  It  is  expected  that 
the  move  will  at  least  bring  down 
the  cost  of  farm  production  to  a 
level  the  farmers  will  be  willing 
to  discuss.  The  old  charge  that  the 
farmers  have  to  pay  a  tariff  on 
what  they  buy  while  being  forced 
to  sell  in  unprotected  markets  will 
not  hold  much  water  from  now  on. 

Freer  Trade  Indicated 
In  any  case,  and  without  refer¬ 
ring  specifically  to  this  or  that 
item,  a  greater  freedom  of  trade, 
as  far  as  imports  are  concerned. 
Is  indicated  by  that  part  of  the 
speech  dealing  with  tariffs.  As  a 
matter  of  course,  we  can  now  ex¬ 
pect  to  hear  sooner  or  later  about 
the  reciprocal  arrangements  abroad 
which  will  provide  to  Canadians 
greater  freedom  of  trade  as  far  as 
exports  are  concerned.  Pending  the 
arrival  of  such  a  happy  moment 


the  benefits  from  the  removal  of 
Import  restrictions  must  be  of  a 
temporary  and  even  doubtful  char* 
acter,  for  what  may  be  gained  by 
some  parts  of  Canada’s  economy, 
viz  the  farming  industry,  may  quit* 
easily  be  lost  by  another  and  in¬ 
creasingly  important  element,  the 
manufacturing  and  wage  earning 
classes. 

In  many  respects  the  present 
budget  takes  cognizance  of  critic¬ 
isms  which  have  been  addressed 
to  the  finance  department  during 
the  past  two  years.  Ameliorative 
legislation  has  been  forecast  which 
should  remove  many  of  the  in¬ 
equitable  conditions  and  applica¬ 
tions  of  the  law  for  which  there 
was  little  justification  except  per¬ 
haps  the  fact  that  “some  will  al¬ 
ways  be  harder  hit  than  others.” 
Lest  anyone  assume  however  that 
the  easing  which  has  been  brought 
about  in  many  instances  where  It 
was  most  necessary,  means  that 
we  are  over  the  fiscal  hump,  thare 
is  need  for  a  good  deal  of  em¬ 
phasizing  that  Canada’s  cash  ra- 
qulrements  will  be  some  $200  mil¬ 
lion  higher  this  year  than  thay 
were  last  and  that  there  are  likely 
to  be  expenditures  which  can  not 
be  foreseen  at  the  present  time. 

Canada's  deficit,  without  count¬ 
ing  any  of  the  social  security  maat- 
ures  which  are  expected  to  go  into 
effect  next  year,  will  be  well  over 
$2.5  billion.  If  war  expenditures 
should  continue  for  at  least  one 
more  year  after  the  present  one  at 
the  rate  at  which  they  are  going 
now,  the  incidence  of  additional 
social  security  measures,  reported 
to  total  some  $500  million  includ¬ 
ing  the  health  measure  and  family 
allowance  scheme,  a  deficit  of  $3 
billion  per  year  is  by  no  means 
beyond  the  possible. 


These  cash  returns  are  not  confin-  ..  ,,,  _ 

ed  to  the  potato  grower  or  to  the  although  Canada  s  farm  im- 

potato-growing  sections  but  are  plement  industry  may  be  unfav- 
widely  distributed  throughout  the  ourably  affected.  From  some  quar- 
province  to  all  classes  of  people  in  f^mplaints  that  the 

the  country  and  in  our  cities.  The 

production  and  marketing  provide  government  has  not  gone  far 
employment  for  many  people  enough  in  aiding  the  farmers  and 
throughout  the  year.  The  railways  some  other  groups  al.=o  express 
and  their  employees  are  kept  busy  disappointnfent  that  they  did  not 
nine  months  of  the  year  moving  .  £  ^ 

the  crop  to  market  and  the  port  ''^^eive  greater  consideration  — 
facilities  In  Saint  John  and  dock  notably  the  mining  industry  which 
employees  experience  their  busiest  j,ad  made  a  strong  case  for  tax 
periods  during  th^e  potato  eport  concessions  to  encourage  greater 
shipping  season.  The  export  trade 
In  seed  potatoes  has,  in  itself,  development. 

created  several  new  Industrial  - 

establishments  for  the  manufact-  Decline  in  Wholesale 
ure  of  barrels,  crates  and  other  prices  During  May 
supplies.  Thus,  the  cash  returns  f  .  ,  v  , 

coming  into  the  province,  as  pay-  The  general  index  nimber  of 
ment  for  out  potato  crop,  provide  wholesale  prices  of  the  Dominion 
a  source  of  income  to  a  large  prop-  Bureau  of  Statistics  on  the  h^^e 
ortion  of  our  people  not  directly  1926  —  100  stood  at  10_.o  in  .lay 
engaged  In  potato  production.”  ;  ;  7  ; 

The  Minister  spoke  of  the  great  “Marketing,  especially  in  foreign 
progress  made  in  the  past  ten  year  countries,  shows  an  equally  rapid 
In  the  production  and  marketing  development.  In  1935  we  maiket- 
of  certified  seed  potatoes  finding  only  217,172  bushels  of  certi- 
ready  markets  especially  in  South  ficd  seed.  In  1940  marketings  had 
America  and  Africa.  From  1935  to  increased  to  920.160  bushels  ^ith 
1940,  the  average  production  in-  the  largest  marketing  in  1937  at 
creased  from  2.789  acres  to  12.667  1.496,114  bushels.  Again.  ■«-ar 

acres,  but  ■war  conditions  have  conditions  have  seriously  interfei- 
caused  this  to  recede  to  some  6,000  ed  with  marketing,  especially  in 
^cres.  South  Africa,  and  South  .\merica. 

As  to  the  marketing  of  this  Nevertheless,  total  marketings 
seed  stock  the  Minister  said:  show  an  increase  of  over  400%. 

Canadian  Business  Index 


2S,T.)6.04S 
30.'?, 410,366 
2,845,000,000 


177,774,306 

32,2.82.5.53 

136,004,075 

2,581,000,000 


1044  1043  Change 

yiNANCIAI/— D,B,S.  $  $  % 

Bank  Debits— 4  months .  18,055,000,000  15,694,000,000  +  15.0 

Chartered  Banks — April  30th — 

Demand  Deposits  .  1,0.87,300,000  1., 800,205.000  -t-  10  4 

Savings  Deposits  .  2.2,53.672.000  1.920.252.000  -e  17.0 

Current  Loans  .  866,077,000  905,021,000  —  4.2 

DOMINION  FINANCE— 

Total  Revenues  . April  16.5.645.867  177,774.306  —  6.7 

Ordinary  Expenditures  . April  2.8.756.04.8  32,2.82.5.53  —  10.0 

X\'ar  Expenditures  . April  30.3,419,366  1.36,004,075  J-121..5 

National  Income  . April  2,845,000,000  2,581,000.000  +  10.2 

BCSINESS  CONDITIONS— D.B.C. 

General  Economic  Situation- 
Index  of  Phj’sical  Volume  of  Business 

4  months  .  1935-9  equal  100  244.0  230.4  +  5.9 

Index  of  industrial  production 

4  months  .  1935-9  equal  100  276.9  266  5  -)-  3.9 

Troduction  and  General  Business — 

Mineral  Production — 

4  months  .  1935-9  equal  100  2.53  8  236  3  +  7  4 

Gold — 4  months  .  Fine  Ozs.  1.024,617  1.312.045  —  21.9 

Coal— 4  months  .  Tons  5.871.531  6,147,904  —  4.5 

Mfg.  Production — 

4  months  .  19.35-9  equal  100  300.0  290.1  3.4 

Flour  Production — 3  month.s . Bbls.  6. .396,205  6.146,803  -t-  4.1 

Cattle  Slaughtering — 4  months . No.  571. .568  4.58,1,35  +  24.8 

Hov  Slaughtering — 4  months . No.  3,6W,610  2,156.24,8  +  67.0 

Cigarettes  released — 4  months . No.  3.703,180.002  3,8.5, 8. ,883, 636  —  4.0 

Cigars  released — 4  months . No.  65, ,88,8.0.55  66,692.347  —  1.2 

Leather  Boots  &  Shoes — 3  months.. Pis  7.601, .531  7.292.750  +  .5.5 

Raw  Cotton  Consumption — 4  mos...I,bs  58,162.082  64.587,318  —  0.0 

Newsprint  Production— 5  months _ Tons  1.233.575  1,18.5,825  4.0 

Steel  Ingot  Prod. — 4  months  Long  Tons  1,008,402  087,015  -g  2.1 

Pig  Iron- Prod. — 4  months. .  .Long  Tons  612,417  565,1.54  4-  8  4 

Contracts  Awarded — 4  months . .8  83.727,200  .58,161,200  -I-  44  0 

Bldg.  Permits,  .58  Municip. — 4  mos _ $  22.166,105  13.721,141  -I-  61.5 

Elec.  Power  Output — 4  months,  .kw.h.  13,612,025,000  12,800,342,000  -i-  6.3 


300.0 

6. . 306. 205 
.571.. 568 

3,6W,610 
3.703,180.092 
65,, 88,8, 0.55 

7.601. . 531 
58,162.0.82 

1.233.575 

1,008,402 

612,417 

83.727,200 

22.166,105 

13,612,025,000 


200.1 
6.146.803 
4.58,1,35 
2,156,248 
3,8.58., 8.83,636 
66,692. .347 
7.292,7.50 
64.587,318 
1,18.5,825 
087,015 
565,1.54 
.5.8,161,200 
13.721,141 
12,800,342,000 


INTERNAL  TRADE— D.B.S. 


Wholesale  Sales — 3  months 

19.35-0 

equal 

100 

170.7 

153.2 

4- 

11.4 

Retail  Sales — 3  months . . 

.  1935-9 

equal 

100 

145.3 

137.1 

-j- 

6.3 

BRICES— D.B.S. 

■Wholesale  Price — April . 

,..1926 

equal 

100 

102.8 

0 

4- 

4  9 

Cost  of  Living — April . 

.19,3.5-9 

equal 

100 

110.0 

117.2 

4- 

15 

Index  Com.  Stocks — April. 

.  19.3.5-9 

equal 

100 

81. 0 

70  2 

H- 

2.3 

Index  Bond  Yields — April. 

.1935-9 

equal 

100 

07.3 

98.0 

0.7 

grain  statistics— Dushels-D.B 

;.s. 

M^heat  In  Store — June  1... 

273,510,467 

401,775.817 

-i- 

30.66 

XMPLOFMENT— D.B.S. 

April  average  unadjusted- 

General  Index  . 

.  1926 

equal 

100 

182,8 

1.81  7 

4- 

0.6 

Manufacturing  . 

226,4 

% 

4- 

1.8 

Logging  . 

260.8 

226  1 

+ 

15.3 

Mining  . 

158. 5 

161  7 

2.0 

Construction  . 

00.9 

124.8 

_ 

07  O 

Trade  . 

161.9 

15.3.3 

+■ 

5.3 

TRANSPORTATION— DB.8. 
Ballwsy  Cat  Loadings — 

Cars  . 


TV'eek  to  .Tune  3  V'eek  ago 
70,570  67,052 

Cum.  to  .Tune  3  Tear  ago 


Year  ago 
66.017 
2  years  ago 


BAILTfAT  EARNINGS— C.  N.  R. 
i  Month  of  April- 

Operating  Revenues  . 

Oiteratlng  Expenses  . 


Net  Revenue 
Naar  Months — 


Net  Revenue  . 

C.  T.  R.— April. 

Operating  Revenues 
Operating  Expenses 


Net  Revenue 


•  Months— I 

Operating  Revenues 
Operating  Expenses 


Net  Revenue 


1,311,192 

1,380.274 

1.301.114- 

1944 

.8 

1043 

$ 

Change 

$ 

34.903,000 

28,273,0i')0 

38.444,000 

20,110,000 

—  3.451,000 

—  835.000 

6,718,000 

0.334,000 

—  2,616,000 

ISO.Sl'lJlon 

114.41iro(l0 

134,151.000 

107.337.flo0 

•f  5,670,000 
+  7.074.000 

25,410,000 

26.814,000 

—  1,404,001) 

2.5,7.53,427 

21,848,861 

24.045.306 

20,254,726 

+  1.707, .831 
+  1,504,135 

3,904..566 

3,790,870 

+  113.696 

100,601,420 

86.920,821 

87,328,2.53 

74,8.59,041 

-(-13.27.3.167 

4-12,069,880 

15,671,.390 

12,468,312 

4-  1,203,287 

e  *  •  MCMBins  or  e  *  e 
•MIR.  vMMiiur  iftnpiwiwu 
«iH0  luvi  votutangcD  ragicnvi  snyia 

-»  >»  »  WITH  ■«■»«<->• 

CANADA'S  FIGHnNG  FORCES 


proud  of  your  honour  V^oll? 


No  honour  roll  is  a  true  honour  roll 
if  it  does  not  proudly  carry  the  name 
of  every  man  in  your  organization 
eligible  for  overseas  service. 

A  proud  w^ar  record  cannot  be  w^rit- 
ten  in  terms  of  production  only;  it 
demands  also  an  honour  roll  that 
includes  the  name  of  every  em¬ 
ployee  "who  is  medically  fit  and  of 
military  age. 


The  time  has  now  come  when  every 
business  firm  must  search  its  own 
honour  and  release  all  eligible  men  to 
carry  to  the  enemy  the  compelling 
force  of  the  weapons  Canada  has 
made.  -  ^  . 

Make  your  Honour  Roll  complete  ! 
Check  your  personnel  today  t  Make 
sure  of  the  status  of  everyone  in  respect 
to  clearance  with  the  armed  forces. 


Find  out  who  should  be  wearing  this  badge 


The  CANADIAN  ARMY 

Mee^i  KceKr  ma/Aot  Ot/ezmuSmiBb 


THE  FINANCIAL  TIMES.  JUNE  30,  1944. 


Stock  Exchange  Record— Montreal  and  Toronto  I!  Canadian  Active  Bond  Prices 


Week  ending  Junf  28,  1944 - 


Abitibi  .  . . 
Do.,  pref  .  . 
Do.,  7'>.  .. 

Acme  Glove 
Do.,  pref 
Aenew  Surpass 
Do.,  pref 


Prev  High  Low 
Close 

2H  ih  2» 
32U  33  31 

74*4  71  Vs 


Sales  Bid  Ask  High  Low 


1944-^ - Current  ( 


-Week  ending  June  28.  1944**— 


Algoma  Steel  Corp 

10 '  -4 

13 

lO'i 

Do.,  pref 

97>2 

96 

Aluminium  Ltd  . . . . 

SO'. 

92% 

90*2 

Alco,  pref 

99% 

99% 

98^3 

Amalgamated  Electric.  . 

10 

10 

Anglo  Can.  Tel.,  pref  . 

48  h 

Asbestos 

22 1, 

23 'i 

22U 

Assoc  Breweries. 

24 

24'. 

Do.,  pref 
Assoc.  Tel.,  pref 
Barker’s  Bread 
Do.,  j»‘ef 

Bathurst  Paper.  '*A**. 
Beatty  Bros.  “A”  com 
Do.,  "B”  com. 

Do.,  2nd  pref 
Bell  Telephone 
Biltmore  Hat  ... 

Blue  Ribbon 
Do.,  pref 

Blue  Top  Brewery 
Brantford  Cord.,  pref  . 
Braxilian 

Brewers  &  Distillers 
B.A.  Oil 

B.C,  Power,  "A”  . 

Do.,  “B” 


.  23*4  18H 

24»'5  21i«» 

*110*^*109 
29*4 


in'4 
156  137 

7 

46 


24*4  74^  24 

8%  8 
23  23*4  23 

21 M  21*'?  21 


26*4  25'h 

24'<4  21  *'5 


!  Montreal  Tramways  21 

i  Moore  Corp  S3 

Do..  “A”  pref  200 

Do.,  "B’  pref  . .  280 
$6  50  '  Muirheads  2 

Int.  ;  Do  .  pref  1 2 

$7  00  Murphy  Paints,  com  14* 

I  Do.,  pref  102’ 

$5  00  National  Breweries  35 

$8  00  I  Do.,  pref  43 

$5  00  i  National  Grocers  11* 

Int.  I  Do.,  pref  27 ' 

$2  75  I  Nat.  Sewer  Pipe,  “A” .  18* 

80c  ,  Nat.  Steel  Car  .  15'^ 

SI  00  :  Nia-^ara  Wire  .  23* 

$7  00  '  Noranda  Mines  56 

,  North  Star  Oil  ...  •  2* 

Do.,  pref  .5* 

^7  50  ,  Ogilvie  Flour  26’ 

$1  00  Do.,  pref  ..  162* 

Int  '  Ont  Steci  Prod  «  16' 

Int.  I  Do.  pref  120 

$7  00  I  Orange  Crush  4 

$8  00  Do.,  pref  8* 

60  ;  Ottawa  Eleclrir  25 

i  Ottawa  Car  4* 

$2  50  ,  Ottawa  L.  H.  6b  Power  9 

Int.  I  Do.,  pref  86 

$1  30  ,  Page  Hersey  Tubes  97 

Int.  ’  Penmans  Limited  5 

60  •  Do.  pref  133 

Si  00  !  Photo  Engravers  17* 

Si  60  Porto  Rico  Power,  pref.  119 


53*4  54 

200 
280 

2*1. 

12 

14'’4  15 


27*4 

18*4  ;i‘t 


162*2  161 
I6'fl  16*j 

120  115 


36*5  35Vf  +  m 
43 

11*5  —  1.4 


Bruck  Silk 

8 

8 

Build.  Prod..  Class  “A 

13’4 

19 

Burlington  Steel 

1ft 

10 

Caldwell  Linen 

6 

Do.,  1st  pref 

25%' 

Do.,  2nd  rref 

10 'i 

Can.  Bread 

5'. 

Do.,  “A"  pref 

109 

Do..  “B”  pref 

58, '-a 

Can.  Cement 

8H 

9 

Do.,  pref 

114 

|15 

Can  cycle,  pref. 

166 

Can.  Forgings.  “A" 

20 

?1 

Do.,  "B”  ,  . 

40 

Can.  Nor.  Fewer. 

8% 

8 

Can  P«e':ers 

96 

Can.  SS.  Lines 

11  4 

12 

Do.,  pref 

3S'; 

36 

Csn.  Wire  &  Cable.  “A” 

c6 

Do.,  "B" 

21 

21 

Do.,  pref 

lift 

Csn.  Bakeries  .  . 

5% 

S 

Do  .  pref  .... 

kL'- 

Can.  Breweries  . 

s 

S* 

Do.,  rref  . 

44  •  . 

44 

Can.  Brenze  . . , .  • 

3,'» 

35 

Do.  ,  pref 

107 

Can.  earners 

12 

IS 

Do  ,  1st  pref 

23  •  1 

23 

Do..  2nd  pref 

14^ 

15’ 

Can.  Cer  fir-  Foumlry 

9% 

9 

Do.,  pref  *newi 

27 

27 

Do.,  pref.  iold  > 

2? 

28 

Ccn.  Cetar.ese  .  . 

40 

44 

Do.,  rifhts  .... 

23 

Do.,  pret  . 

145 

15? 

4- 

65 

8*4 

7h 

40 

Pressed  Metals 

9*-  9*% 

-  1 

1710 

19H 

15*5 

60 

Price  Bros 

24  25 

2445 

10*x, 

8^1 

60 

Do.,  pref 

97*4  98^5 

6 

Int. 

Quebec  Power 

12*i  124 

25 '4 

2j*% 

25 

$I  50 

Regent  Knitting  : 

8*2  8*s 

10% 

i 

mi 

I0*i 

SO 

Do  ,  pref 

22*'^  23 

6*4 

5 

10 

Riverside  Silk.  "A  *  • 

20 

in 

1 11  *  i 

112 

no 

$6  00 

Rolland  Paper 

11*5  11* -o' 

57'i 

€1 

61 

$2  50 

Do.,  pref 

100 

4060 

9h 

6*4 

Russel]  Industries 

29**.  29*4 

82 

115*s 

103 

S5  00 

Do.,  pref 

295 

'05 

106*4 

104^4 

$5  00 

St.  Lawrence  Corp. 

3*4  3*4 

-f 

SO 

21 

il  50 

Do.,  pref 

14U  15 

35 

57 

.57 

$1  50 

St.  Lewrcnce  Flour  Mills 

33 

-*•  *  a 

1370 

Q 

7’'S 

60 

Do.,  pref 

137’ j 

10ft 

90*i 

i4  00 

St.  Lawrence  Paper,  pref 

52*5  55 

4_  *-> 

11710 

12H 

9^4 

$1  00 

Power,  pref 

101  101 

- 

706 

36^4 

31*4 

$2  50 

Shaw.  Water  &  Power 

15*4'  15*4 

67*5 

$4  00 

Sherwin  Williams. 

17  19 

^ 

24ft 

21 ’-i 

Si  (>0 

Do.,  pref 

142  14ft 

110*^ 

$6  50 

Silverwood  Dairy 

IIU 

IS 

5^4 

Do.,  pref 

9  *  9 

— 

160 

96 

93  *i 

S5  00 

Simon  &  Sons 

14  14 

-4- 

1.1445 

8u 

S 

Do.,  pref 

ICO 

-  U' 

751 

4.S 

40 

S3  40 

Simpson.  '  A  ■  stock 

35*4  37W 

35 

■  33^‘h  $I 

50 -b 

Do  "B” 

22  20 

Can.  Converters  46  ^7*4 

Can.  Cottons  120  121 

Do.,  pref  .  125*;}  125*2 

Can.  Dredge  &  Dock.  1S'.»  20  18*2 

Can  Fairbank!;,  pref  110 

Can.  Foreif:n  Invest  34*2  34*^4 

Do.,  pref  106 

Can.  Gen.  Elee  205 

Can.  Ind.  Alcohol,  6  6  5H 

Do.,  “B”  S'Vj  6 

Can.  Iron  Foundries  10.5 

Do.,  pref  90 

Can.  Locomotive  64  66  M*^ 

Can.  Oil  Co  .19 

Do  ,  pref  138 

C$n.  Pac.  Rly  II '4  12*4  11 ’4 

Can.  Tube  8b  Steel  7 

Do.,  pref  10.5 

Can.  Wallpaper,  “A”  12 

Do..'‘B”  14*5 

Can.  Wineries  .  4  . 

Can.  W.  B.  Boses,  "A".  19 

Carnation  Co.,  1st  pref  II6I4 
Cockshutt  Plow  13  13H  I2*i 

Cons.  Bakeries  15*^  15*5 

Cons.  Mm.  &  Smelt  43*2  46*4  43*'» 

Consumers  Gas  133 

Consumers  Glass  30  30*5 

Cos.  Imperial  Mills  24 

Crown  Cork  &  Seal  33 

Crows  Nest  Coal  .  .  . .  •  36 


$5  00  Do  .  pref  113  114 

8*2  SO  Southern  Can.  Pov'er.  0*2  9*5 

23  $1  20  ‘  Standard  Chemical  .  25  * 

12*  j  80  Standard  Paving  4  4*4 

8  Do.,  pref.  mew)  13*^4  13*5 

25  32  10  Stedman  Bros  25  26 

29*'i  $2. 10  .  Steel  of  Canada  ...  66  66 

35*5  Si  OOtb'  i  Do.,  pref  ,  .  76  76 

j  Sterling  Coal  ....  4  *•5' 

142  $7  OO'b)  Stuart  Oil.  pref  1 2 

36  !  Suoersilk  Hosiery  3*^ 

$4  09  !  Do.,  pref  83*5 

$6  00*  Tambiyn  Ltd  ..  16’ 5  16*4 

15  Int.  Do  .  pref  53  * 

*101  S6  00  I  Tip  Top  Tailors  Q  .  . 

30  Int.  Do.,  pref  *  111 

*103*'4  $8  00  I  Tookes  Bros,  mew)  ■  ll’*-4 

$8  00  ’  Tookes  1  50 

SU  Int.  j  Do.,  pref  28 

5*4  lot.  ;  Toronto  Elevators  23 

Inf,  !  Do.,  pref  .  .  52''4 

^6  00  I  Tucketts  Tobacco,  pref..  155 


*n7’2+116’4 
n-Vg  11*2 


Twin  City 

7% 

3 

Do.,  pref 

sn 

Union  Gas  Co 

8 

9 'A 

8 

United  Corp.,  “A". 

25 

Do.,  "B” 

14'i 

16'2 

15 

United  Steel 

4»A 

5 

4*. 

Viau  Ltd 

lO'i 

10  >4 

Do.,  pref 

92 '.2 

95 

Wabasso  Cottons 

53 ',i 

53  % 

Walker 'Hiram »  G  &W 

58 '2 

59’-, 

.58% 

Do.,  pref 

21'« 

21 't 

2Q.% 

Western  Can.  Flour 

4-% 

4' 4 

Do,,  pref 

86'- 

84% 

83 

Western  Grocer 

93 

Dairy  Corp 

S'i 

5?2 

4. 

100 

s% 

6 

Do.,  pref 

45 

46',  SO 

46 

DistillerS'Seagrams 

.  38 

39 '2 

38 '5 

3690 

42 

34 

Do  ,  pref 

106'i 

109 

109% 

107 

Dom.  Anglo 

:  33 

50'-4 

*23 

Do.,  pref 

,  85 

85 

85 

Dominion  Bridge  .  .  . . 

.  •  29 

30 

28 '2 

4-  '<1 

1390 

30 

23*1 

Dom.  Coal,  pref 

.?  14 

13  >7 

--  Vj 

170 

14 

13 

Dom.  Dairies 

6% 

7 '-4 

6’4 

1442 

7'i 

5^4 

Do.,  pref 

22*4 

23 

22*'5 

“*■^4 

460 

23 

17 

Dom  .  Fabrics,  com  91 

Do.,  1st  pref  .  .  r  50* 
Do.,  2nd  pref  23 

Dom.  Foundries  25  * 

Do.,  pref  .  105* 

Dom.  Glass  120 

Do.,  pref  159 

Dom.  Sottish  75 

Do.,  pref  31 


$8  00  I  Do.,  pref 
$2  00  !  West.  Kootenay,  pref 
$1  20  <  Western  Steel 
$2  90  ;  Weston’s 
S3  00  '  Do.,  pref 
j  Wiisi*  Ltd 

52  50  .  Winnipeg  Electric,  “A  ’ 
$?  22  i  Do.,  pref 

S5  00  1  Wood.  Alex.  &  J,,  pref. 

lat.  1  V^ends  Mfr.  Co.,  oref 
S5  00  Vork  Knitting  Mills 
SI  20  I  Zellers 
Int.  Do.,  pref 
1  BANKS 
Canadirnne  Nat. 

80  !  Commc.-ce  . 

53  00  I  Dominion 
$1.50  !  Imperial 

$1  40  ;  Montreal  . 

$6  00  j  Nova  Scotia  ... 

$5  00  I  Royal 
<7  00  '  Toronto 

I  LOANS  and  TRUSTS 
$2  00  I  Can  Permanent 


- 19 

44 - 

Current 

High 

Low 

Div. 

Rate 

24 

204 

54 

47 

$2  22'b) 

200 

$7  00 

*280 

♦270 

$7  00 

2*«i 

1  70 

12 

15 

14 

80 

102**5 

$5  50 

364 

334 

$2  00 

43 

$1  75 

12 

94 

Int. 

284 

27  h 

$1  50 

21  *'> 

18 

1.6 

134 

$l  00 

23  *  5 

164 

56  >4 

48*4 

$4  00 

3 

1  75 

4*-^ 

35c 

26*0 

25 

$1  00 

170 

162' ^ 

$7  00 

17 

1.5 

$1  00 

112 

$7  00 

4 

9 

Int. 

254 

24 

Int. 

54 

4*4' 

Int. 

9 

7 

60 

90 

15  00 

no 

94 

$5  00 

^2 

48 

$3  00 

134 

130 

$6  00 

2ft 

Int 

119 

no 

$7  00 

n 

sH 

30 

9U 

6'i 

Int 

25 

19 

Int 

994 

93  *'4 

S5  50 

J5H 

12 

$1  00 

3*9 

Int 

23 

$1  60 

25 

$2  00 

12 

9 

60 

102 

$6  00 

29*2 

23’ a 

SI  20 

295 

199 

$7  00 

34' 

2 

15*% 

13 

SI  00 

33 

$1  00  b' 

!37*i 

S7  00 

55 

464 

$3  00 

103 

lor^s 

$5  50 

16*4 

13*'2 

90c 

19 

15 

60c 

142 

139*4 

S7  00 

11*% 

40 

0 

40 

14 

60c 

''104  ’ 

Mftft 

S7  00 

37*» 

27 

22 

12 

114 

106 

S6  50 

11 

25 

SU 

80c 
$l  25 

13*2 

12'i 

Int 

27 

26 

6ftc  b 

66 

63 

S3  00 

76 

69 

$3  00 

4*2 
'•1  >*'2 

♦12 

80c  b 

S3  */i 

$5  50 

164 

13*^ 

80c 

'“.53 

S2  30 

11 

9 

30 

111 

S7  00 

12*!j 

114 

Int. 

1  50 

*23 

»22 

30 

28  4 

Int. 

53 

52*4 

SI  62* -7 

*5.5 

$7  00 

9 

8ft 

lnl 

9*4 

6' 5 

27 

$1  50 

16*2 

13  4 

Air. 

5 

3% 

Int. 

10*4 

95 

78 

$5  00 

534 

50 

$4  00 

64 

57H 

$4  00 

214 

20'% 

$1  00 

6*1} 

5 

94*  . 

7.5 

93 

90 

$3  00 

122*^ 

S7  00  i 

GOVERNMENT  BONDS 


UNLISTED  SECURITIES 

f  urnUhfd  by  A.  J.  PATT150K,  JR,  A  tO. 
LIMITED.  Reyal  Bank  Blaf.,  Toraato. 
(Subject  to  confirantion  and  eli4k|a) 
Stock!  Bid  Aakad 


—  (942-43— 
High  Low 


Int. 

Rota  Out  Pay.  Maturity 


99ya  Ohm  of  Coa  (3rd  Viet.  Loom  is.i  mn  C  Moy  46 

^^3,  Dom.  o(  Con.  (Itt  Vict.  Loom  2  JD  C  Juno  46 

992,4  Dom.  'it  Can.  (2na  Vict.  un)  2'/,  MS  C  Mar.  48 

t02',8  99  Dom.  of  Con.  (lit  Vict.  Loon)  3  JD  C  June  5C-5I 

! 003,4  93?!  Dom.  ct  Coa  (2rv3  Wor  Lnl  3  AD  C  Oct.  49-52 

100^4  .  Dom.  ot  Con.  (2nd  Viet.  Lnl  3  MS  C  Mar.  52-04 

99^!  Dom.  of  Canada  Bond!  3  JD  C  Jun#  SO-SO 

100  Dom  ot  Con.  (3rd  Vict.  Loon)  3  MN  C  Nov.  53-5< 

99^4  98'/a  Dom.  ot  Cane,  la  Bond!  .  J  JO  C  Jurta  53-afii 

99ia  94  Dom  ot  Conodo  Bond! .  )  MS  C  Sapt.  Parv 

I02?8  102  Dom.  ot  Canada  Bondt .  3'/,  JD  C  Juna  48-49 


AD  C  Oct.  49-52 
MS  C  Mar.  52-04 
JD  C  Jur^a  SO-SS 


Allens  London  Pref.  .  46 

IOO>/4  Allens  St.  Catharines  L'nits  55 

101'/,  Allens  Toronto  Pref .  3| 

101^4  Aiidlaii  National  Corp.  ...  23 
104'/,  Anftlo-Can.  Tel.  "A”  Com.  8 
103  Aiiglo-Can.  Tel.  5^%  Pref.  48 
103’/4  Allas  Steel  Com .  M 


.Allas  Steel  Pref. 


•id 

Aab*4 

94.00 

98.50 

Praf. 

75.0(1 

8q.oo 

,  _ _ 

65.00 

6I.00 

46.M 

L'nita 

55.OO 

3|.50 

).  ... 

23  00 

35.M 

Com. 

8.7.5 

18.M 

Praf. 

48.30 

30.00 

34  00 

I  i03?8  101 

'  I02'/4  991/8 

i  102 '2  102 


Dom.  ot  Con.  list  Wor  Lnl  3'/4  FA  C  Fab.  48-52 

Dom.  ot  Canodo  Bond! .  3 '.4  JO  C  Jur;a  S6-66 

Dom.  of  Conodo  Benda .  3'/,  AO  C  Oct.  44-49 


M N  C  Nov.  53-56  101 '3  lOP'a  B.C.  Pulp  A-  paper  7%’ PrVf.  Bnion 

,  T  Juna  53-3&  99^3  1003*  **  l-  Sugar  .  7.3  hit 

ws  C  ^t.  Parv  96J.4  98  r,.(  .  Tel.  lat  Pref.  ..  .  112.00 

48-49  102^4  103'5  I'randram  Heiirlerson  Com.  4.50 

MN  C  Nw.  48-51  104 '4  104%  I'lUntford  Hoofing  .  7.00 

in  .*"■  10444  105','2  Brinton  Peterboro  Carpet  .  55.00 

in  ^  I02',8  102%  H'itlsh  .America  Assce.  ...  53.00 

AO  r  ol’  Brltisli  Mtge.  A  Trust  ....1.30.00 


108.00  111.00 
80.00  84.0(1 
7.300  78.06 


Dom  of  Conodo  Bonds. 


..4  AO  C  Oct.  47-52 

..  41/2  AO  C  Oct.  44 

. .  4%  FA  C  Fab.  46 


I07'/8  I06'/4  Dom.  of  Conodo  Bonda .  4%  MN  L  Nov.  46-56 

1C8  107' 3  Dom  of  Canodo  Bonds .  4V5  MN  C  Nov.  47-57 

108%  1073,4  Dom  ot  Canodo  Bonds. .  4%  MN  Nov,  48-58 

109%  lOSJ/a  Dom  of  Conodo  Bonda .  4'/3  MN  C  Nov,  49-59 

RAILWAY  AND  NAVIGATION  BONDS 


lO-t 

97 

Conodo  SteomiFxp*  .  . 

3 

JJ2  C 

Jan. 

57 

101  % 

yj '  '2 

Con 

Pqc 

.  Rv 

....  3'/, 

FA  15 

Fab. 

15-51 

103  *'2 

108 

!02'/i 

Canodion 

Pac. 

Railway 

<Vi 

JJ  c 

July 

60 

1 1$ 

124% 

9U 

Con 

Not. 

Rly. 

<  Dom 

Guor.) 

MS  CNL 

Sflot. 

51 

125  *'2 

127 

1 00 '-} 

Con. 

Not. 

Rly. 

(Dom. 

Guor. ) 

43/4 

JOEI  CNL  June 

55 

127*2 

lOO'/s 

98% 

Can. 

Not. 

Rly. 

( Dom. 

Guar.  1 

3 

JDI5  C 

Oae 

45-50 

101  *4 

126'-j 

1153, 

Con. 

Not, 

Rly 

(Dom 

Guor  * 

3 

JJ5AOCNL  Oct  1-S9 

1 2S 

100'/« 

96  V, 

Con. 

Not. 

Rly. 

(Dom. 

Guor.f 

3 

JJI5  (. 

Jon. 

54-39 

99*% 

I  luu/g  -VO,!  eon.  isiot.  Kiy.  luom  i.-ajor.i  i  JD15  C  Dae  45-50  101 '-4  I02'4i  n  , 

Int  :  i26'2  11534  Con.  Not.  Rly  (Dom  Guor  t  3  JJ5  AO  CNL  Oct  1-69  12S  l»t  Pref. 

31  00  ’  '■  54-59  9?i  ,  100',  3V«("’'’Naf 'T  s^'' 

PROVINCIAL  AND  MUNICIPAL  BONDS  t .yn  we.tSLV  0 

$7  00  .  Tha  fallowing  quotations  ora  furnishad  by  The  Invastmant  Oaolars'  Atsociolian  at  Canada  i  L.  H.  A  P 

.<  na  !  I  fan.  AVesf inghouse  . 

provincial  I  Can.  Wire  a  Cable  Pref. 


1043,4  105',2  Brinton  Peterboro  Carpet  .  55.00 

I02',8  102%  Biitlsh  .America  Assce.  ...  53.00 

'00'2  101 1,4  Hritisli  Mtge.  A  Trust  _ 1.30.00 

106'',  10634  Hroc-hsille  Trust  .  48.00 

lOI  101%  Hiiins  A  Co.  Ltd.  “A"  _  IJAO 

10459  IO5I4  Burns  A  Co.  Ltd.  ‘‘B"  _  0.25  10.)5 

10534  I063'a  fulROiy  Power  6%  Pref.  .  J06.0C 

l07Ai,  1081/2  <  onada  Life  .Assce .  400,00  sK  M 

10834  109'/,  Can.  Co-Op.  Wool  .  8.10 

'09''4  11 03,  •■'in.  Fairbanks  Com.  ....  21.50 

(.Jii.  Fire  Insurance  .  78.(10  85.00 

fc.in.  General  Invest .  11.00  12  00 

Can.  Industries  “.A”  Com.  152.00 
,«4,,  t  an.  Industries  "B”  Com.  1.52.00  157.00 

Can  Industries  7'7'  Pref.  .  108.00  171.40 
lie  ^  114  ^  ‘tin,  Ingersoll  Band  .  .  60.00  64.00 

,  ''  I  f  an.  Investors  Corp .  .5..50  6.25 

lean.  Machinery  Com.  .  7.08  0.24 

inii‘  irs,i  'an-  Motor  Lamp  ".A"  A  “B"  8.50  9.5O 

01 '-4  I02'4|,,n  Paving  Isf  Pref .  2.7.5 

301  1001  M'c’lern  I.umber  .75 

99'  -  100',  ^vesi.  Nat.  (las. 

L.  H.  A  P.  com.  34.00 
(..in.  AA’esf.  Nat.  (its. 

ion  at  Canada  i  L.  H.  A  P  Pfd.  104.00 


High  Lov?'  Provinca— 

Rata 

Moturity 

Price 

AskoS 

SS  .50 

11  00  Albarto  . 

1 

Morch 

1947 

88  0(1 

9^.00 

31.00 

02.00  g  Albarto 

.  5% 

I 

Oct. 

1959 

89  no 

ft4.00 

Kill. 7.5 

111  2^  British  Columbia 

15 

Tab. 

1947 

106.73 

120.00 

|'.>2(((I‘  British  Columbia 

1 

<^t. 

1953 

117  ftO 

ii:!..5(i 

118.(((i  British  Colu(Tib(0 

.  59b 

1 

.Sapt. 

1953 

113. Oft 

io:...')0 

]]0(((i  Monitobo 

.  6% 

1 

Apr.l 

1947 

lO.VftO 

llft.ftO 

11.5. I'll 

IKi.oO*  Manifobo 

1 

Oct 

1951 

ni.:>o 

nil  0  1  blew  RrufTawck  . 

.  5'/, 

15 

May 

1950 

lift. 00 

11.3.00 

iL'i.nn 

123.00^  Brunswick  , 

.  8V, 

15 

Aprd 

1961 

120.00 

125.00 

11.5  .5(1 

ll-l.idl’*  Novo  Scotio  ... 

.  *‘/2 

15 

S^t. 

1952 

11.5.00 

120.0ft 

ior).:.o 

Kill. on  Opta.'io  . 

1 

July 

1946 

lOii.llft 

llft.ftO 

IDS. no 

Ul.iin  Ontario  . 

\ 

Juna 

1950 

ins.oo 

112.00 

12.T.O0 

jv, -,  ()(,  I  Ontorio  . 

. 

1 

Juna 

1971 

121.00 

128.00 

1 20.00 

123.(i0,  Ontorio  (HEPCI 

1 

Auf. 

1957 

118.00 

123.00 

12.5  .-,(1 

ISO.iiO:  Do 

I 

Jen. 

1970 

12.5  0(1 

130.00 

00,2.5 

103, 0((  Prmca  Edward  Island 

.  39b 

* 

Oct. 

1945 

99.2.5 

103.25 

10S.,)(1 

111  on  Quebec 

.  81/4 

1 

Aug. 

1958 

107..5n 

.112..50 

03  on 

■>0.00  ^skotchewon  . .  . 

.  49, 

15 

Aug 

1958 

8.5  0(1 

ftft. Oft 

lOL.sn 

inn  00  Soikatchewon  ... 

.  6% 

13 

March 

1952 

ft.i.ftO 

100.00 

Oft. 00 

03  00  Soskotchewon  .  .  , 

.  59b 

1 

Aus 

1958 

03  ftft 

98.00 

municipal 

mo  on 

103  00  ChOi-(otta»own  . . 

.  31/i 

1 

July 

1952 

ftft.Sft 

104.50 

11.5  (1(1 

117  nn  HoUfox . 

.  ■»'/J 

1 

Jon. 

1952 

113.00 

IIS  no 

no  00 

Ill, no  Hull  . 

.  5V, 

1 

Morch 

1954 

Iftft.ftft 

114  00 

105  .5(1 

33  no  Levis  . 

.  5% 

1 

Mov 

1952 

105.50 

110.50 

no. 30 

ir>  00  Moncton  ...... 

.  5% 

2 

July 

1954 

110.00 

115  (in 

100, .50 

in.'t  no  Montreal  . 

.  5% 

1 

Morch 

1945 

98.50 

103..5(1 

108  00 

1 

July 

1949 

Iftfi.ftO 

110. 50 

117  (10 

nO-OOx  Quobec  . 

.  5% 

1 

June 

1959 

tiT.on 

122.0(1 

122.00 

118. Oon  Saint  John . 

15 

Aprd 

1971 

117.50 

121. .50 

08..')0 

10.3. 00  St  Lambert  . . . 

.  4-41/2 

1 

May 

1967 

98  50 

103..">ft 

100.00 

10.5.00  Sydney  . 

.  5% 

) 

Aug, 

1944 

IftO.Oft 

105.00  j 

lo.'i.no 

10ft. Oo  Thrae  Rivart  ...a 

1 

Nov. 

1958 

104.50 

lOft/iff  1 

110.00 

121  Oov  Voncouvar  ..... 

.  599 

15 

Jda 

1970 

1 18..5n 

12.3.50 

101  .5(1 

108.00  Westmount  .... 

.  4% 

1 

May 

1954 

101  ,50 

100.50  : 

S7.:>o 

DO  Oft  V/indsor  . 

.  3  '/4 

13 

Dac. 

1975 

81.00 

8ft.ftft : 

124  00 

127.ftft»  Winnipeg 

41/, 

1 

Apn? 

1961 

122.0(1 

rj/.oii , 

V - 

Pavobie  Canada  ond  London; 

X — Pavcbla  Canada 

ond  Now  York. 

( apitnl  Wire  Cloth  Pref. 
( ilssidy’s  Ltd.  Pref.  , 


109.00  111.00 

35.00 

18.00  21 .00 
87.00 


Claude  Neon  Pref .  9.2.5 

(  oloiiial  Bealty  Coni  ,3  75 

;  Colonial  Steamship  .  70.00  75.08 

I  (  omme.-c(8l  Fin.  Com.  .  7.25  8.8-5 

Ci.mmercial  Life  .  6.00  8.00 

Confederation  I.lfe  Pd.  1.31.00  1,38.00 

I  Continental  I.lfe  20«5  pd.  .  .31  00  .33.00 

j  Corrugated  Paper  Bo\  Bgts.  17  25  22  00 

I  Crown  L.  Fully  Pd  D  12%  270.00 

I  ('ro«  n  Triisl  .  61  00 

1  I'eb.  A  Sec.  Pref.  90,00 

I  Horn  of  ('.an.  Oen.  Ins  14.5.00 

I  Detroit  Inter.  Bridge  .  11.00 

I  Dominion  Life  .  1,5.00 

■  Dover  Industries  8.50 

i  Dunlop  5%  Pref.  Pgr  .«2,'>  2.5.00  J7.OO 

J  Postern  Steel  Pref.  . .  20.00 

1  Kasfern  1  rust  . 150.00 

i  Lasy  Washing  Machine  10.00  11.25 


I — Poyobla  Canada,  New  York  ond  London. 

CORPORATION  BONDS 


5,  19.59  4,5'.. 

57  00  i  i.s.see  Til  A  I  el.  .5'...  1950  IDii  10, 

5;  oa  i  Avalon  iri.  r  ..  r.).5S  lop.. 

lot  ’  ilell  leliphoiie  .'v  IHOO  1.31 

Dell  Telephone  .5,  19,55  124 

Power  4't.  190,0  .  103  lO; 

'111.  Telephone  JC.,  1001  lll.l  ID 

O.T  Lul‘;ury  i’owor  lOliO  114 

$7  00  La!;’nrv  Povpr  *'*.  I0fi4  1*^**  1*)' 

C  N  Povpi  VK)?.  112  IL 

40  L>  <1  lV:  t.  KlPr  r.5^,  \\m\  jllUj 

80  (jatineau  Rover  3*4,  “A".  lftS*o 
5-1  50  do  “ir*  ,.  102*2  10^ 

'  '’inliTi^au  Hover  3.  1040  102  lOr 

55  00  H.vdro  Elee.  6,  1914..  09  71 

•  Int  Power  0.  10.57  . lO.I'j  ,  . 

JS  lilt.  Pr  wer  r,%,  19.57  . .  105 

-15  PI  'iBrlaren  Power  :.  1959  T03  10? 

510  00  '  •''la''  T  I  ’  '• 

56  00  1  -Mont,  Is.  Pw  r.  .5'-.  Il.5‘  ..  112 

510  OU  '  .Alont  Tramways  5,  19.55  97  O') 

I  Mtl  I  H  A  P.  .3'  ..  Di.ifi  101  10,5 

58  on'  Mtl  1.  H  A  P  3'..,  19fi.i.  .  100 

58  00  Ml!.  I.  H.  A  P  .3*  197.3  ..  100  102 

54  00  !  Mill  A-  p  4'  19.', fi  .  .  .  102 

I'M  ■  .Vflil,  A  P.  5,  19.5li  .  102 

:  N  S.L.  A  P.  4.  19.57  .  1(13  10,5 

...  °"i{.l!.3wa  P..v,er  4.  19.57  .  10,3  105 

-1  ni  i  <'iC'''-'a  ''.IV  4  190  4  ..  105'  . 

(.liuwa  V  P.  5,  19.59  .  .  102', 

85  00  j  <'lorp,  l*j,  1H:>0  107  110 

$4  CO  SagL'rnav  Power  lOOG  ..  lOG 
?5  nj  1  do  Ser.  .\  .  .  117 

$2  00  :  shawinisan  4  1%1  .  .  103*;  105 

j  S’lawinigan  4*...  1!*07  .  lU’o  no 

{  St  Maurice  Hover  4*j.  1070  10 107 


133  133 
160  161 
163e  164 


17’*  15 

130  106 

18'^  17 


165  155 

160’^  157 
156  147*5 

245  232 

142*  s  134*5 
236  233 


Dom.  Steel  &  Coal,  "B” 

8'-. 

9 

8 

-J- 

^'4 

8930 

* 

9 

7 

Central  Can.  Lean  . 

135 

Dom.  Stores 

11!5 

12 

11% 

l-S 

ISOS 

12 

9  Vi 

Int. 

Chartered  Trust 

SS 

Dom.  Tar  . 

11 '5 

17% 

llVj 

4- 

% 

74S0 

12'; 

7% 

Econ.  Invest 

34 

Do.,  pref  ...... 

107 

107 

107 

104 

$5  50 

Huron  &  Erie 

79 

Dom.  Textile  . 

71 

70'i 

70 

— 

I 

6SS 

74*4 

70 

S5  Od 

Do..  20  p.c.  paid  . 

13 

160 

160 

30 

160 

$7  00 

Imo.  Life  Assce 

214 

Dom.  Woollens  . 

4  ■'4 

4% 

34S 

5'.^ 

3% 

Land.  Bah!:ing  Sl  Loan. 

69 

Do.,  pref 

18V, 

20 

4- 

1% 

52 

20*«^ 

11% 

60 

Nat.  Trust 

161 

Drydcn  Paper 

8'2 

8% 

8% 

4- 

625 

S'-s 

6% 

Cnt.  Loan 

10.S 

East  Kootenay  Power 

40 

50 

Toronto  Gen.  Trust 

100 

Eastern  Dairies 

65 

85 

Toronto  Mortgage 

87 

Eastern  Steel  Prod 

13% 

13'5 

15  IC^ 

il  00 

Real  Estate  Loan 

30 

Easy  Washing  Machine 

8.% 

ft 

BH 

Int 

♦1943  Quotations. 

Electrolux  Corp 

8% 

n 

4- 

2'4 

25 

11 

Int. 

M  —  — 

5H 

6 

h 

75 

6 

English  Electric,  “A*’ 
Do..  “B  ” 

22*3 

4 

21 

I ‘-7 

30 

4 

22*^2 
4’,^  4 

19*^ 

3 

$1 00 

Brandram-H^ndershn  8 

1*45 

93 

H.rit 

Col.  P  &  P  6.50 

100 

103 

do 

7. .50 

95 

98 

Brown  5.  1957 

5s '  2 

91 

Con. 

Int,  ranri-  (1.  1019 

112': 

(  on«. 

P,  A-  P.  Inc.  5.  19.58 

83 

(.an. 

Loco.  8.  19,52 

1(10 

108 

(/m. 

Vickers  8.  Ift47 

100 

103 

(.ail 

Crnxmt  4*o.  Iftjl 

103 

105 

1  ons 

Paper  .5*  .,  lft.5t 

1001, 

102' 

pjoni 

Coal  !*•,  lft.’)2 

100', 

103' 

Doni. 

Steel  <&■  Coal  C>*4. 

19.55 

105  “ 

1('7 

ifom. 

i.ir  &  (.iifin. 

1!I52 

102 

tin 

Equitable  Life 
Famous  Players 


Fanny  Farmer  Shops 

33  *'2 

34  Vi 

Federal  Grain 

4% 

4% 

Do.,  pref  . 

80 

82*'<) 

Fleury  Bisscll  ... 

1  00 

Do.,  pref 

24 

Ford,  Class  “A  ”.. 

26 

26'4 

Do.,  Class  “B". 

24 '4 

26 

Founaation  Co.  of  Can. 

17 

19 

Gatineau  Power 

9% 

9'-i 

Do.,  pref.  5^r 

89 

89 

Dc.,  pref.  5^2% 

94 

Gen.  Steel  Wares 

15 

IS'i 

Do.,  pref  .  . .  . , . 

lltl's 

110% 

Goodyear  Tire .  ..... 

92 

Do.,  pref.  (new »  . . . . 

53% 

G.  L.  Paper,  V.  T  .  . 

4 

Do.,  pref.  V.  T. 

22% 

22»'h 

G.  L.  Paper  Sc  .  . 

4*9. 

Do.,  pref 

24 

23'-; 

Great  West  Saddlery 

71. 

Do.,  pref 

46*^^ 

Greening  Wire  . 

12% 

Gurd,  Charles  . 

7% 

7.% 

Do.,  pref  .  . 

95 

Gypsum 

8% 

9'.i 

Kam.  Bridge  'new) 

5  =  4 

6 1'2 

Hamilton  Cottons 

15'% 

Do.,  pref 

34% 

Kam.  United  Theatres  . 

2 

Do.,  pref 

12! 

Harding  Carpets 

4% 

5% 

Hinde  £  Dauch  Paper 

16% 

17 

Holt  Renfrew  Co 

10 

Do.,  pref 

93 

Howard  Smith  r 

18% 

19% 

Do.,  pref 

1081': 

110 

Hunts  Candies,  “A” 

18 

Do.,  “B”  .  .  . 

13’'b 

27  23*/5 

34*/2  28  H 


!  Aluminium  Ltd 
$I  00  Bathnrst,  ‘'B' 

$1  .00  Beath  Co..  “A  ’ 
$1  00  1  Bcauharnofs 

yO  !  Belcling-Corticelli 
SS  00  '  Do.,  prei 
$5  50  ,  B.C.  Packers 
Int.  !  Brown  Co 


1107^ 

108':’ 

$7  00 

bi 

j  Do..  pr'*f 

36 

35 

90 

84% 

.52 

50 

Calcary  Powc-,  pref 

106 

105  >4 

56*4 

52% 

$2 

c9 

.  Can.  85  Dom. Sugar. 

22 

22^2 

6V2 

3': 

j  Can,  Bud  Breweries 

12*^ 

2315 

21 

$1 

00 

i  Canada  Malting 

45 

47  W 

57^ 

2'i 

1  Can.  Nor.  Power,  pref 

9S 

98 

24 

21 

$1 

00 

'  Can.  Starch 

11 

9 

7*4 

6’.i 

!  Do.,  pref 

113 

A7 

46' i 

$3 

00 

j  Can.  Vinegars 

9 

12H 

60 

:  Can.  Food  Prods 

53 

8 

6% 

:  Can.  Gen.  Inve.tment. 

IIH 

77 

1  Can.  Industries  “B**. 

153 

154 

9  *.4 

6% 

‘  Do.,  pref 

1678^ 

64 

5 

i  Can.  Int.  Invest.  Trust 

80 

16 

15'i 

90 

Do.,  pref 

65 

*35*4 

*33 

Can.  Light 

15 

-Week  ending  June  23.  1944 


27  27*i  27 

1  90  1  95  1  80 


-  - 1514 — 

Sales  Bid  Ask  High  Lou 


12**^  7*1, 

10* d  10 


M.iunr 

f  To 

wor  5, 

i'j.’jfi 

KH': 

103' 

•  United  Sprerities  3, 

I9.5‘.> 

ft:i 

ft:» 

V-.':nnipep 

F.lpp. 

’’.V 

r>,  ift.T.i 

ftft  J 

102 

Minniri’S 

Elpo. 

.  -L" 

5.  196,5 

98 

101 

Industrie?— 

.-Vlvilibi  Cl, 

1953 

c.o.n 

84': 

S6* 

Rate  .  .\bitibi  0,  10.'>3  .  ...  Si:>  ,37 

!6  00  .  Aearfia  Sugar  4'j.  19.55  _  ini'j  l(i.3'„ 

Acadia  Su:;ar  G,  1334  . .  .  102  10.5 

®^,.'lborta  Hac  Grain  0.  1010  103*;,. 
tA  ft(i  Steel  ,3.  lOlS  103  *  106 

tt  Eowater  N  P.A  P  S.  .5.  1068  00*-.  102 


Western  Oils 


Donnaeona  Paper  4'-.  19.56  97’.i  100 

I  rjden  T  aper  6.  1949  ..  106 

E.asterii  Dairies  6,  1949  ...  99 

l  ame, us  Players  4'_.,  1951  .  102',  104% 

l  or.  P,  P.  Sec.  6.  1949  .  25 

I'"a;er  Co,  6,  1950  .  loS'j 

fireal  Lakes  Paper  5.  19.55  lO.i'i  107'  , 
(iypsum  I..  A  .A.  5'o,  1948  lfl.5t.  lOT'-j 
Ilii  Cif.v  Baks.  .5'-..  1946  102 

i  I  ake  SI.  John  5,  1961  90  93 

I  MiColl  Front.  OH  4',,  1949  103  10,5 

i  .Maple  Leaf  5'  ..  19.58  101  10.3 

Massey  Harris  4'i.  1954  102  104 

Mersev  P,  5,  1949  , .  99>  . 

Mer.se.i  P.  6,  1949  .  99'- 

M  A  n.  Paper  5.  1900  _  109  ' 

Moirs  Ltd..  6,  19.53  ...  99 

5!.>nt,  D.  n.  6  194.3  .  97 

N  S.  A  C,  S'j,  1963  ...  91  94 

I  Price  P.ros,  5,  1957  ,  .104  106 

P.esligonehe  6.  1918  10,5 

I'.olland  Paper  4'.,,  19.51  101'^  103'.. 

Simpsons  Ltd.  4',.  1951  102 

Smith  H.  4'/.  1951  .  103  105 

I  nit.  .Amusements  5,  1956  102 

I  nited  Grain  G.  4'-,  1949.  102 
Western  Grain  5.  1963  ...  92  95 

Real  Estate— 

.\Ie\.  Bldg.  6.  1947  42 

.Vcailia  .Apts  4.  19.58  66 

I  Dominion  Square  4,  195.3  83  86 

i  Godfrey  Really  4.  19.52  68’  ■ 

Mcntreal  .Apt.  Isf.  4.  1954  80 

(Juebee  .Apt.  5,  1960  93’^ 

Sherbrooke  St.  ,3'-..  1952  65 

St.  Calh  Stanley  .3'-3'2-l,  ’.57  71 

I  Windsor  4';!,  195.3  .  88 

McDoiigall  Segiir  .  65'.,  .06% 


.38.25 
43  00 
65.00 

11.00  tS.2.A 


17  .50  121.50  I  (irent-West  I.lfe  2.5.5.00  265.06 

13  50  10.3.50  I  (iiiarantee  Co  of  .V  A.  215  00 

50.00  105.00  1  Guardian  Realty  Prel.  21.00  33.50 

54.50  Ifioion  I  Guelph  Out.  Inv.  Par  ?,>fl  50.00 

18.50  12.3.50  ‘  Giirnes  Foundry  Pref.  1.85  J.SO 

51  50  106.50  '  Halifaii  Plre  Ins  . . .  15.50  17 .50 

54.00  89.00  ;  Hart  Balters  Com .  6.00 

22.00  12, .00  ,  M'.ghland  nalr5  5%  Pref  .58.00 

Homewood  Sanitarium  89.00 

,  Imperial  Life  .  265.00 

i  Industrial  MIge,  A  Trust  26..50 

i  Ingram  A  Bell  Pref.  .  95  50 

I  liiierll.  I  fll  1.75  Pfd  .  .37.25 
,,  InterntI  Vfil.  3.50  Pfd  53.J5 

inn  las  I.amlon  Golf  .  175.00 

«-  o',  '  I.amlon  I.oaii  .  41.00  45 Jfl 

1:,  a?  :  I.egere  Pref . 12.25 

2  !  I.oblasv  luc.  Com .  11.50  12.»6 

'*2  •  I  London  A  West.  Trust  43,00 

Manufacturers  Life  255.00  260  0(1 

'  "orltime  Life  25  00 

,a2  .a^  Maritime  Tel.  A  Td.  .  11.00 

Ia'L  ;a'.’.i  '  Midland  Loan  A  Savings  14-00  17  06 

Iaa  =  AA  "  '  M'nn  A  Out  Paper  Com  10..50  12.00 

100'-  103',  Pref  ...  77.00 

!a’a  '  'Mnnareh  Life  20%  Pd.  .38.25 

A-  iiA  '  UI.  How^r  Pfd  -1.^  00 

9,’.,  100  [Montreal  Trust  .  65.00 

I  Morrison  Brass  Pref.  ..  11.00  tS.25 

,  j  Morrow  Screw-  Com  16.00 

102' j  104%  '  >I<  rrow  Screw  7%  Pref  .  100.00 

2'’  •••  Ml.  Boial  Holel  New  Com.  4.00  5.00 

1a5I?  -a-  Murphy  Paint  Pref . lOl.oo 

I  NafI  Drug  A  Chem.  Com  .3.00 

10.1%  10,'.,  !  i  if,.  .  17.90 

1a  •»;  '  Neilson  Wm.  Com .  13.00 

.a!1  ??  I  Neilson  '5'm  Pref.  .  .  101  00 

103  lOo  S'ew-  Brunswiek  Tel.  12-25  14.66 

101  103  ^rw  Method  Laundrv  I  nits  83.00 

102  104  ^  Ei,v.  2nd  Pref .  20.00  25.69 

'*‘"2  Nor.  Ont.  Pnw  Pref  72.00 

•  Nova  Scotia  L.  A  P.  Com.  82.50 

•ve  Nova  Scotia  Trust  145.00 

I's'iranio'.iiit  Oshava  Pr^f.  82.0ft 

•  Hrrini<*r  Trust  .  40.00 

I  Prev.  Paper  7%  Prrf  108  ftO  100  00 

104  100  I  Hrudrntial  Trust  .  .8  .5.00 

Oulnte  Milk  prod.  4.00 

101*2  103*.'  !  judianci*  Grain  Pref.  02.i»ft 

;  Hosedale  Golf  .  lOft.ftft 

itoval  Trust  70  00 

1^2  ;  H.uddy.  E.  L.  Pref .  00  00  65.50 

1^2  j  Si'iberlina  Rubber  Com  .  .  8..50 

92  9.^  I  jiherbrooKe  Trust  12.».00 

]  Sinn*Senn  MeNou;;hton  com-  2  00 
42  I  Sovereign  Life  Pd.  22-00  21.50 

f.A  i  Slanrlard  Fuel  Com.  l.">0 

0-5  eft  •  Standard  Fuel  6*5^  Pref  .  83.00 

881.1  Siodman  Bros.  Pref.  58.00 

BA  *  i  Sterling:  Trust  .  ,58.00 

AAi  I  Strand  Ham.  Theatre  Pref.  72..S0 

ft-  ^  ■’  ‘Sun  Life  Assce .  31.5.00  3*30.00 

-a  •  I  Sutton  HorsV>-  .  ,  .90  W* 

fli  *  Third  Can.  Gen.  Inv.  .  .  2..S0  3.25 

’  I  Toronto  Carpet  Pref  .,  70.00 

- — —  !  iftionto  General  Ins.  5.00  $.50 

05*, 2  .06*52  !  T  oronto  Winter  Club  Pref.  30  00 


20.00  25.00 

72.00 
82..-.0 
14.5.00 
82.00 
40.00 

103.00  106.00 

3  25  .5.00 

4.00 
9250 
100  00 
70.00 

6000  65.50 


,58.00 

72..50 

31.5.00  S30.00 


•  Bid  and  asked  puces  of 
$2  00  tnf  oil  issues  iCalfiar.'  and 


Chfton  C.  Cross  &  Co  (Que.)  Limited 


Imperial  Oil  • . 
I.mperial  Tobacco 
Do.,  pref  .  . . . 

Imperial  Varnish 
Do.,  pref  , 

Ind.  Acceptance,  “A” . . 

Do.,  pref 
Inglis.  John 
Int.  Bronze  Powders  . 
Do.,  pref 

Intercolonial  Coal  . . 

Do.,  pref  .  . .  a 

Int.  Coal  &  Coke 
Inter.  Metal  Ind 
Do.,  pref 
Do.,  ‘*A”  pref 
Inter.  Milling  4^  pref. 

Do.,  pref 
Inter.  Nickel  . . 

Do.,  pref 

Int.  Pulp  &  Paper  . , , 
Do.,  pref  .... 

Int.  Pete  . 

Inter.  Power 
Do.,  pref 

Inter.  Utilities,  “A” 
Do.,  “B” 

Jamaica  Pub.  Service 
Do.,  pref. 

Kelvinator 

Lake  of  Woods . 

Do.,  pref  . . 

Lang  &  Sons  . 

Laura  Secerd  . 

Legare,  pref  . . . .  • 

Lindsay,  C.  W  . 

Do.,  pref 

Loblaw,  “A  * . 

Do  .  «‘B” 

Loews  Theatres,  pref 
McKinnon  Steel 
Do.,  pref 

Maple  Leaf  Gardens 
Do.,  pref 

Maple  Leaf  Milling 
1^.,  pref 

Massey  Ham  *new 
Do.,  pref.  <ncw » 
McColl-Freontenac 
Do.,  prf 

Mitchell  Co.,  J.  S 
Mitchell,  Rbert 
Modern  Coontainer 
Do.,  pref 

Monarch  Knitting 
Do.,  pref 
Montreal  Cottons 
Do.,  pref 
Montreal  Loan 
Montreal  L.  H.  flt  Power. 

Do.,  3^  notes 
Montreal  Telegraph 


100 

8\i 

14h  14 


4  3  *'2  !  Canadian  Marconi 

21  117  $5  .10  ^  Can.  P.  6&  P  Invest 

5*2  20  i  Do.,  pref 

'17  le*-^  $1  00  :  Can.  Vickers 

JO  Do.  rref 

95  Int.  I  Can.  Westin^house 

19S/g  14  Cassidy’s  Ltd 

110*2  107H  $6  00  I  Do.,  pref 

19*^  1S‘,  15H  Int.  1  Cate’li  Food  Prod 

20  IS’  ti  17H  Int.  !  Do.,  pref 

i2i'4  SOc  ‘  Celtic  Knitting 

12U  10 *-2  40c  b )  i  City  Gas  £5  Electric 

7l<i  7  !  C*2Jide  Neon 


Consol.  Paper  Corp 


103  1041 

102 
no 
ii5h 
34H  35 
leo 


21 H  20  V4 

9X^2 


16  16 
26  26 
139  140 


16  13H 

\f>H  15*i 


25H  26 

23  H  24*4 


6% 

6H 

6'i 

*4' 

975 

ISVli 

15 

— 

h 

150 

8% 

9Vi 

8% 

4- 

21664 

21% 

22% 

21 

— 

6044 

9 

105  Vi 
49'.': 

9% 

105% 

S% 

105 

4 

u 

1935 

65 

24 
16% 
95 '5 

25% 

24 

1 

1725 

3 

80 

75% 

131 

20% 

5% 

74 

132 

10 

7 

27 

20  V4 

21 

20 'S 

— 

H 

!4«.9 

50 

*9 

— 

1 

1000 

36% 

37 

4- 

H 

50 

2  lOH 

50 

30 

28  Vi 

il  50 

24 

21% 

$1  00 

100 

94 

$5  00 

8*^ 

6'i 

15 

14% 

80 

20’ i 

22'5 

$1  50 

35 

*125 

$8  00 

30  *4 

23 

15 

Int. 

no 

99'% 

$6  00 

104’  > 

101 '-5 

$6  00 

no 

108 

S4  00 

116*^ 

112': 

$4  00 

35 

28 

S!  60 

*163 

*160 

$7  00 

21H 

15 

93 

90  V: 

$5  00 

23 

19% 

$1  00 

27'*4 

20 

113 

199 

$7  00 

33 

22 

35 

17 

12*4 

60 

105 

$7  00 

16 

26 

22't 

.*1  20 

140 

$7  00 

16 

13 

70cibl 

16 

I’H 

30c 

n 

e*4 

68 

26 

22%$1  0r(5l 

241-4 

23  $1 

03.0) 

100 

$7  00 

3 

150 

65 

$5  CO 

12 

9*5 

9 

Int. 

5% 

!5V4 

13% 

9V9 

8 

22f'i 

19% 

$2  50 

9*4 

7’% 

I.nt. 

106’  > 

!C3'-6 

$6  03 

30  ■ 

Int. 

I  .\rimiral 

$7  00  ;  .Mbert-i  Pacific 

$7  00  .\naconda  . 

I  Canadian  ... 

Arr.  j  DominiPii 

f  1  00  Brown 
j  r-ilniont 

1  (  cilgary  A-  Edmonton 
C-'inniand 
!  Cominoil 

52  CO  ^  Cnmmomvealth 

Dnlhousio  . 

$7  00  I'.'.vics  . 

I-::is*crest  . 

75  I  i.otliills  .  .  . , , 

<,vo’.*9.e  Crri'k 
‘  Hi;;kwoo.l  .Sarccp 

J  ^  I  Oil  . 

!  l.ctlibrids**  . 

!  Madison 


. 1S*4 

.2ft 

42.00 

1  Merpury  Oil 

.  .0.5 

06'.. 

Union  Stk  Yd,  Savk  8%  pf 

90.00 

!  Mill  r.it> 

. 0.’)% 

1  iiitpd  FarniPrs  Co-Op 

2.7.-I 

4.00 

1  .ModPi  Oil 

.  18 

22 

1  Til  led  HotPl  .N'otp.,  .. 

4. ftft 

8.00 

j  Nr.tinnal 

.  .  .ftft 

10 

I'nitpd  Stpel  “A"  Pref. 

21.00 

26  00 

I  (’)kalta 

.55 

fifl 

\  icprov  MfR-  Pref 

20.00 

i  Hacalta 

.03 

Victoria  "Trust  A  Savings 

77. ftft 

•  riiiiiipv 

.  .02>4 

03 

'VaterloA  Manufarturing 

A.ftrt 

700 

;  Roy.il  Can.  . 

. ft.S 

ft.3*-> 

Waterloo  Trust 

Iftft.ftft 

105.08 

1  RoyalitP 

.  2ft  ftft 

West,  .\sspe  Com.  . 

50.00 

.55.00 

1  Speonor  ...  , 

.  Ov*^ 

10 

West,  .\ssre.  Pref.  .  . 

42.00 

4.5.00 

1  Sunrrt 

. ftfi’o 

,07*-. 

'Vovtern  Grain  Pref. 

.82.00 

.8.5.00 

1  1  nilpd 

. . ft,') 

.0(1 

5ork  Golf  F.T 

iftft.ftft 

23 

4.80 

6.25 

Mellinstnn 

. 02 

REALTY  BONDS 

Cochenour 

Willans  Plans 

(Furnished  by  A.  J  Pattlson,  Jr  a 

Ca.1 

I'll. 
nS’-i 
1.22  * 

.01*  ,  .02 


To  Continue  Operations  ^ 

Cocher.oilr  H’lllans  Gold  Mines ' 


REALTY  BONDS 
.Wadla  .Apt,  4's  ’.A9 


3 .30  I 

01’.^  01  J.,  I 


I  has  lots  of  ore.  has  no  intention  of  '  Adflaidr-Fi-trr  6',’s  '48 
j  shutting  down.  and  plans  to  !  .Vdflaide-Shfppavd  7'*  '48 
02  I  struggle  along  as  best  it  can  this  j  '3?,  '.’55 

[  summer,  with  the  hope  of  improve- i  .'Mioroft  PiacV  4’s  ’.36 
ti, 5,  I  ment  in  the  labor  situation  in  the  !  Balfour  Bldg.  3’s  '13  ... 


Bid  Offer 

60  06 

47.66  5t.60 
.36.66  . . . 

63.06  63.S6 
62.60  61.0(1 
M.60  54.06 
54.00  ...  * 


Corr.  Paper  Box.  pref 


David  66  Frerc,  “A" 
Do..  "B" 


East  Kootenay,  pref 
Fairchild  Aircraft 
Fleet  Aircraft 


11 

10’^ 

11 

75 

7% 

7%  7 

!!!!  35473 

6 

*5 

Int. 

79 

79  80 

85*i 

Int 

90 

S3  Vi  90 

50 

%7  00 

70 

70  !! 

! ! !  !  300 

1  no  60 

18  * 

18% 

18*i 

%l  Oi) 

3’: 

3'i 

3  *  2^i 

3'i 

4-  1%  20 

4  *'4 

71 

86 

71 

Int 

ison"  .  01%  ^ifall.  states  T3'.  P.  Mackle.  mine  '‘ay-Adelaide  6%’»  1st  Mtge.  24.06  27.75 

!  Day-t.umherland  6'/s  44  .  40.00 

1  ■  'Trei-sn-i  i  1 1  — —————j  '  Blooi'  St  (icorge  7  s  '16  . .  56.00  59.00 

i  Clarendon  .Apts  7’5  '46  ..  35.00  37-00 

Market  Averages  and  Volume  !.':"ii?.  Hnt?i  I’l  '41  . 

'  I)om,  Square  4’s  ’.>9  .  83.00 


56.00  59.00 
35.00  37.00 
35.00  37.00 


1  50 

13',  15 


3  2 ','2  33'% 

3% 


14  Arr.  I 

15 

26 '-2  11  20  bi  I 


MONTREAL  STOCK  EXCHANGE— 

June  28  .  . 

'Aaek  .a.go 

'.'e.ii-  -ago  . . 


Industrials  L'lililies 


132  126% 

20H 

22%  18% 
50% 

37 


j  For.  Power  Sec. 

30 

20 

1  Fraser  Coy’s 

25 '4 

27 

i  Do.,  vot.  trust 

24 

i  Freiman  Ltd, 

5 

!  Do.,  pref 

75 

i  HilJerest  Collieries 

50 

1  Humberstene  Shoe 

13'> 

;  Intercity  Baking 

46 

3% 

*  Int.  Paints 

2H 

!  Do.,  pref. 

16 

IS 

!  Inv.  Foundation  • 

2‘i 

'  Do.,  pref 

49 '-i 

so 

Lake  St.  John  P.  &  P 

16 

18 

Lanpley  Ltd.,  pref 

27*^. 

MacLaren  P.  t.  P 

21 '» 

21’- i 

Maritime  Tel  &  Tel 

15% 

Do.,  pref 

18 

Me’.chcrs 

214 

Do.,  oref 

8% 

Mercurv  Mills 

pif, 

9% 

Montreal  Island  Power 
Mont.  Rei.  Stor.  V  T. 

1  00 

Do.,  pref 

Noorduyn  Air 

i 

4 

Nova  Scotia  Light 

IS 

Do.,  pref 

Ont.  Silknit 

109 

2 

109’% 

Do.,  pref 

4< 

Pa  ton  B/Ifg 

57 

Do.,  £rcf 

Po  ver  Oorp.,  pref 

123 

98H 

99 

Do.,  2nd  oref 

37 

3? 

Provincial  Transport. 

s 

8% 

Quebec  Telephone 

4'*- 

5V4 

Reliance  Gram 

10*4 

20% 

Do.,  pref  . 

95 

95 

2% 

50 

lS!i  16% 


5  00  I  00 
29'» 


3IONTREAL  BONDS— 


June  28 
Week  agtj 
1944  high 
n:4  low 

TORONTO  STOCK  EXCHANGE— 
Jure  28 

'Veek  agn  ... 

194  1  hi.gh 

NEW  VOFK  STOCK  E'iCHANGE— 


.Montreal  Stevk  Exchange 
Toronto  Slock  E.\change 
.New-  Aork  Stock  E.xchange 


60  I  Sarr.i*  Bridge  inew’  5 

So  Can.  Power,  pref  105’2  lOS'-.- 
Southmount  23  23 

Standard  Clay  9 

Stand  Radio  8 

Stop  &  Shop  25 

$6  00  Eupertest  Petroleum  20 

Tha.v  ers.  pref  27 

Do.,  com  3 

52  00  •  Thrift  Stores  6% 

In'.  I  Do.,  pref  28 

$7  00  I  Unit.  Amusements.  "A  19 

56  00  1  Do  .  ”B ■■  16 

53  09  United  Distillers  3 

40  I  United  rue’.  "A".  35  37’.e 

I  Do..  “B"  S', 

Arr.  I  United  Sec  2% 

56  50  j  Walkerville  Brewery  3?-^  3% 

5!  00  I  Int.— Interim  di'.nder.d  'Late- 


Industrials  Gold- 
77.1  2,3.9 

77.0  28.8 


Ease  .Metals  AV,  Oils 
.37  3  .‘.5.4 

37.6  55  2 

.37.7  5.5  6 


Previous  — TflT.AL  TO  D  ATE— 


liom,  Square  4's  '.>9  t  83.00 
Lllis  Park  412’s  '43  W.S...  69.00  72.60 

General  Brock  Hotel  3’s  '54  56.00 

Gleneagles  S’s  '44  AA’.? .  66.00  ,,, 

Godfrey  Bealty  4’s  ’.52  W.S.  71.00  ; ... 

Ins.  Exchange  Bldg.  4’s  '51  62.00  .  . . 

Keefer  Bealty  o’s  ’55  ...  41.00  ... 

Lombard  Really  2'u’s  '51.  24.00  r.66 

I  ondon  Realty  O'j’s  "50  ,.  160.66  .... 

Lord  Nelson  I’s  ’47  63.60  .... 

.Mu.’Or  Bldg.  3’s  '42  64.00  .... 

Metropolitan  Bldg.  5’s  '52  .  100.06  .... 

Ontario  Bldg  .3’s  '4.3  45.66  ... 

Oshawa  Bldg.  4’5  '53  W.S.  70.66  .... 

Itiehuiond-Bay  6’u’»  '47  ...  101.56  .... 

liirhmond  Bldg.  7’s  ’47  ..  14..36  .... 

Royal  Windsor  Apts.  25.00  .... 

Stk.  Ex.  Bldg.  A'an.  6’s  *44  32.00  .... 

St.  Cath.  Stan.  Realty 

3-3%-4’s  '57  72.06  ... 

Trinity  Bldg  4’s  ’.52  .  13.66  .... 

Wellington  Bldg  6'.;’,  Ser.  73.66 

Wind, or  Court  .Apts.  .3’$  Ser.  66.06  _ 

Vork  Adelaide  Gar  l,t  M.  .  8-25  16.2.5 

manager. 

Operations,  however,  are  on  a 


Tft.liin«*28  1941  1949  }  mflridS^r 

120,012  457  999  6,.3.S4.n81  5,264.375;  —  .  .  . 

8.201.000  6,713.000  Operations,  however,  ere  on  e 

8,73.3  000  io'93,3,ono  127.002,000  171.488.000;  day  to  day  basis.  Mr.  M&ckle  ex- 
=ssmS=s=ssssssaaeBsass^^amamsaBmmBb  \  plained,  due  to  the  large  propor-i 
J.  6  4u  Indians  employed.  All  the 

—  %  25  '  io6'-j  105  '  $6  00  trammers  and  muckers  are  ladiaaa, 

11186  .30  17  and  there  are  about  30  of  them, 

7  g  8%  6  j  and  they  do  not  cere  if  they  Work 

—  25  [or  not.  having  made  too  much 

.  ”  ”  money  in  fur  trapping.  NdttonAl 

3  '  '  Selective  Service,  as  with  other 

.  *'*  •  mines,  refuses  to  send  any  nite 

jgu  1#  !  to  Cochenour  ' 

1’  !’  The  position  was  put  before  the 

4.  2's  225  38  ’  33’-.  M  00  directors,  and  W.  M.  Coehenour. 

5H  5  '  I  president,  denied  rumore  freat  the 

430  ■’  /  1^  2  00  lat.l''®®^  **  intended  to  clOM 

e'.u*  Bonus.  (A '  a  e  of  arrear*  down. 


p'.u*  Bonus.  (A '  a  e  of  arrears 


3'% 

38  33’-. 

3%  2  00 


THE  FINANCIAL  TIMES,  JUNE  30,  1944 


STOCK  MARKETS 
SURGED  FORWARD 
AGAIN  IN  WEEK 


Heard  in  the 
BOARD  ROOM 


Director  of  Bronze 


IWMnUJ  111  •»  U  Wednesday  of  this  week  saw  the 

-  first  price  decline  on  the  Monti'eal 

Trading  Maintained  on  Active  stock  Exchange  in  12  sessions. 


DISTRIBUTIONS  IN 
JULY  TO  BE  DOWN 
OYER  8  PER  CENT 


DIVIDENDS  DECLARED 

/ 

And  Other  Official  Notices 


Basis  and  Gains  Shown  Trading  was  active  although  lower 
Throughout  List  than  in  recent  days.  Plus  and  minus 

_  signs  were  about  evenly  distributed 

throughout  the  list  and  at  the  clos- 
LOSSES  WERE  FEW  ing  bell  the  Industrial  average  was 
-  off  .2. 

The  stock  markets  continued  to  Despite  this  statistical  setback, 
keep  pace  with  military  develop-  the  day’s  trading  witnessed  new 

ments  during  the  past  week.  As  the  highs  for  the  year,  or  longer,  scored 

linited  Nations’  armed  forces  surg-  hy  23  issues. 

ed  forward  on  all  fronts  so  too  did  ^Q^nward  trend  was  accent- 

the  stock  markets  forge  ahead.  exchanges,  both  In 

Trading  again  was  active  and  gains  Toronto  and  New  York  and  coupled 
once  more  general,  and  extending  softening  of  quotations 

over  a  relatively  broad  list  of  stocks  ^  noticeable  lessening  In 

on  the  Canadian  exchanges  All  In-  trading.  In  Wall  Street  profit-tak-  st-wart  G  Bennett  of  Toronto  i«i<iinS  Cortic.lii  pVef.  1.7.-, 

dustrlal  groups  participated  In  the  ,  ,  reason  attributed  to  ^leT  efectfd'to  Ihe^oaTd  of 

.  c  w  somewhat  leactionary  trend.  the  Canadian  Bronze  liralornp  Mines . 20 

Consolidated  Smelters  was  a  London  continued  strong  and  se-  t  imitpH  u  is  announced  Mines  Extra  .10 

Btrong  spot  for  the  week  with  an  jected  Isues  made  good  gains.  Fav-  ^vS  “aWent  of  the  '"a'Vfo'd 

.p,.rd,„rK<,t  2«  P-'"-.™."-  o„b,e  war  new.  paid  to  b,  .h,  W-  >;■  SreinSl. “‘so  v'c.!  E'rSil ''S 

ese  Issues  also  featured,  common  stimulating  factor.  „rp<?idpnt  and  general  manager  of  . >0 

registering  gain  of  3  Million  share  markets  continued  p,eardmore  &  Company  Ltd.,  and  a  rapphonr^Jt  Pr  il'l 

Itln^d  nn“th^  wS  as^  dld  continental  attention  to  director  of  other  Canadian  com-  .nlnish  Mortgage  ’  4.«() 

gained  2H  on  the  >Aeek.  as  cna  jQ^onto  where  shares  of  mining  Erockville  Trust . {V>u 

Electrolux  and  Simpson  A  ;  St.  ^.ompanies  were  traded  in  huge  vol-  J _ •hrompton  Pulp  A  Pap.  .2,"» 

Lawrence  Paper  pref  moved  up  ume  dally.  In  keeping  with  most  ......  'll 


GOVERNMENT  OF  THE  PROVINCE 

- —  ^  OF  ALBERTA 

(Continued  from  Page  1)  NOTICE  TO  HOLDERS  OP  PROV- 
man  Bros,  common;  Can.  Conver-  jncE  OP  ALBERTA  DEBENTTJRES 


GENERAL  BROCK  HOTEL 


DIVIDEND  NOTICE 


THE  CANADIAN  BANK 
OF  COMMERCE 

DIVIDEND  NO.  230 


i^gnew  Surpass  Pref,  1.7.'> 
Aigoiiia  Steel  Pref.  ,  2.50 

Amalgamated  Elec.  ..10 

Anglo  Hiironlan . 10 

Hank  of  Nova  Scotia  2..)0 
•Harber  ElHs  Pref,  ,  1.75 

Heatty  Bros.  Pref.  3.50 

Beatty  Bros.  “A”  ,,  .50 

Heatty  Hros.  “H”  ...  .25 

Heath  A  Son  Limited  .80 

I^elding  Corticrlli  ...  1.00 

qtpwart  G  Bennett  Of  Toronto  Corticclll  Pref.  1.7.-> 

btewart  u.  uenneti  loiumo  2.«o 

IS  been  elected  to  the  board  of  juitmore  Hats  . i.') 


I,c5  V.  iraiOH  MATURED  dAN.  1.  1939  notice  .  DIVIDEND  NO.  93. 

Indicated  for  next  month  are  Vhe  Province  of  Alberta  will  pay  dividend  of  six  per  rent  (0%)  has  been  Notice  is  hereby  given  that  • 
shown  herewith:  Interest  to  bona  fide  holders  of  de-  declared  for  the  year  i9i,i  on  all  pre-  dividend  of  one  and  one-half  per 

nivinpvns  Pnn  thp  movth  of  jniv  above  issue,  at  the  fcrrcd  shares  of  the  company,  payable  cent  in  Canadian  funds  on  the  paid- 

iiiviut.Mi!.  ruK  iHt  lit-  JU  y  gjjjj  three-quarters  per  on  Tuesday,  the  20th  day  of  June,  I9t4,  up  capital  stock  of  this  Bank  haa 

Acme  Glove  Pref.  ..  3*25  *22*3.515  ticnt  per  annum  In  respect  of  the  to  shareholders  of  record,  Thursday,  the  been  declared  for  the  quarter  ending 


Q  15,333  half-year  ending  July  1.  1944,  being  15th  day  of  June,  inw. 

S  4.5,878  at  the  rate  of  $13.75,  $6.88  and  $1.38  VERNON  G.  CARDY, 

.s  iMi’iioo  i^spectively  for  each  $1,000,  $500,  and  Presideni 

0  3()ir(llin  $100  denomination.  Niagara  Fails, 

s  jt.ion  Holders  will  be  paid  Interest  as  20th,  isii. 

u  19  5fln  *^11  presentation  of  their  de-  —  -  - - 

n  25  (Inn  benture  or  debentures  for  notation  n  ..in  t... 


Q  2.5, (Inn  benture  or  debentures  for  notation 
lilt,  sn'.nnn  thereon  of  such  payment  of  Interest 
o  1' 142  branch  of  the  Imperial  Bank 

Q  l,7n!M94  Canada  in  the  Dominion  of  Can- 
g  ’  12’nnn  ada,  or  at  the  Bank  of  Manhattan 


Provincial  Paper  Limited 


Notice  is  hereby  given  that  Regular 


31st  July  1944  and  that  the  sam« 
will  be  payable  at  the  Bank  and  its 
Branches  on  and  after  Tuesday,  1st 
August  next,  to  shareholders  of 
record  at  the  close  of  business  on 
the  30th  June  1944.  The  Transfer 
Books  will  not  be  closed. 

By  Order  of  the  Boaru, 

S.  M.  WEDD, 
General  Manager. 


219.40(1  Company  in  the  City  of  New  York,  Quarterly  Dividend  of  1%%  on  Toronto,  16th  June,  1944. 

^12  m  United  States  of  America  De-  Preferred  Stock  has  been  declared  .  -  •  • 

,5  901  bentures  should  be  accompanied  by  PROVINCIAL  PAPER  LIMITED  (t<tti;i  nmUTMin'M  UATMir 

ani’inn  iv,..  _ _  ...  oavahlfl  .lulv  .3ril  1^44  tn  jiharohnlH.  llllli  DUMIJN lUJN  HAINlk 


Electrolux  and  Simpson  "A”;  St. 
Lawrence  Paper  pref.  moved  up 


g  693,100  the  usual  ownership  certificates  re-  peyeble  July  3rd,  1944  to  sharehold- 
g  400,000  quired  by  the  Dominion  Government  ^rs  f'f  record  at  close  of  business 


21/4  as  did  Federal  Grain  preL;  markets,  the  Toronto  Stock  With  DeweV  Nominated 

while  National  Sewer  Pipe  A  Exchange  has  been  strong  with  |„ie-est  Centers  In 
came  out  up  3  ^  and  Photo  En-  jjmjQj.  golds  and  those  in  the  pros- 

gravers  up  2%.  Canadian  Conners,  ^lass  performing  spectacu-  RoOSevelt  S  DeCISIOn 


Foundation  Co.  and  Sherwln  Wil¬ 
liams  all  added  2  points.  Aluminum 
common  moved  up  1  %  ;  Canadian 
Dredge,  Dom.  Woollens  pref.,  Ford 


Steel  Issues,  such  as  Dominion 


*‘B”,  Howard  Smith  pref..  Inter  Steel  &  Coal  “B,”  Algoma  Steel, 

Metals  pref..  National  Breweries  Hamilton  Bridge,  Steel  of  Can- 

pref.  and  United  Corp.  “B”  all  gain-  ada  and  Dominion  Bridge  are  the 
ed  l%:whlle  Inter  Pulp  and  Paper  latest  group  to  be  taken  In  han^d 
added  1%  and  Can.  Converters  IVt.  Canadian  stock  markets,  worth- 
Gains  of  a  full  point  were  made  by  "hlle  price  advances  having  been 

Agnew  Surpass.  Beatty  Bros.  “B”.  .  nno"r 

Build.  Products,  Forgings  “A”,  All  of  these  companies  appear 

Steamships  pref..  Famous  Players,  I'ound  to  ^euefit  from  strong  civ 


Robt.  Mitchell,  Price  Bros.,  Sted- 
man  Bros,  and  Western  Steel. 
C.P.R.,  Dominion  Foundries  and 


Ilian  demand  in  the  post-war 
years  as  an  Imposing  backlog  of 
all  kinds  of  civilian  goods  is  be¬ 
ing  accumulated.  Obviously  some 


Imperial  Oil  all  moved  up  %  on  j  (^jjggg  heavy  Industries  will  pro¬ 
week;  Asbestos.  Dom.  Dairies  pref..  suffer  a  decline  In  their 

Dlstlllers-Seagrams.  Dosco  "B  gver-all  production.  but  with 

Montreal  Telegraph,  Ottaw'a  Elec,  ujodlficatlon  of  corporate  taxa- 
and  Price  Bros.  pref..  all  added  % ;  and  elimination  of  the  ex- 

whlle  gains  of  %  were  made  by  profit  tax  they  are  In  favored 

Dominion  Tar.  G.S.W.  pref.  and  positions  to  do  well  In  the  recon- 
Harding  Carpets.  struction  program  In  the  years 

On  curb  markets  Dom.  Engin-  following  end  of  hostilities, 
eering  featured  with  a  gain  of  5 

points.  Canada  Malting  moved  tip  indications  are  that  a  general- 

*  ^  w  t’ more  conservative  policy  with 

added  1%  and  Inter  Paints  .up-arA  tn  tntprtm  Histrihiitlons.  In 


while  Dom.  Oilcloth  gained  a  point 
and  Provincial  Transport  added  %. 


regard  to  interim  distributions.  In 
view  of  the  uncertainties  in  op¬ 
erating  outlook  for  Asbestos  Cor- 


West  Canada  Flour  pref.  came  poratlon,  was  principal  reason  for 
cut  off  3%,  Abltlbl  7  p.c.  pref.  lost  *hg  dropping  of  the  usual  ten  cents 
ZM  and  the  6  p.c.  pref.  1.  Page  tonus  along  with  the  regular 
Hersey  moved  off  2*4  and  Bell  quarterly  dividend  of  20  cents  a 
Telephone,  Sherwln  Williams  pref.  share  for  the  second  quarter  of 
and  Simpson  B  all  registered  losses  tjgs  year.  The  recently  ordered 
of  2  points.  Inter  Utilities  A  sold  off  wage  increase  for  asbestos  work- 
1%  and  Algoma  Steel  pref.  1%,  ers  In  the  province  of  Quebec,  re- 
English  Electric  A  came  out  down  troactive  to  January  1,  foresha- 
1%,  while  Can.  Bakeries  pref.,  dowed  a  decline  in  1944  earnings 
Dom.  Textile,  Gatineau  5  p.c.  pref.,  for  Asbestos  as  compared  with  the 
Inter  Metal,  International  Power  $1.43  a  share  earned  in  1943,  out 
and  Montreal  Power  all  lost  a  full  of  which  $1.30  was  paid  In  divi- 
point.  Alco  preferred  eased  %  as  dends.  This  addition  to  costs  is 
did  Enamel  and  Heating,  while  disturbing  to  management,  not 
Moore  Corp.  shaded  %.  On  curb  alone  because  of  the  amount  In- 
Vickers  preferred  sold  off  4  points  volved  in  the  wage  increase  it- 
while  Canada  Starch  lost  2.  self,  but  also  because  It  Is  an  ex- 

-  tension  of  a  cumulative  trend. 

Daamaii  Icciia  W'nea  There  is.  In  addition,  uncertainty 

Keopen  issue  or  rr^peg  immediate  market  for 

Purchase  Street  Railway  the  production  of  the  company  in 

_  event  of  a  sudden  end  of  the  war 

(Continued  from  Page  1)  >“  Europe,  although  the  ultimate 

Nobodv  knows  what  the  cost  Postwar  market  should  be  sub- 
jNODoay  Knows  wnat  tne  cosi  enough  once  reconstruc- 

S'  tion  gets  under  way. 

be  If  Winnipeg  was  disposed  to  buy  a  a  a 

It.  It  would  be  based  presumably  ^  ^ 

on  a  fair  valuation  of  the  utility  as  Minnesota  &  Ontario  Paper  Co 


Minnesota  &  Ontario  Paper  Co. 


a  going  concern,  and  such  factors  common  was  traded  for  the  first  „  ^  , 

as  "good  will”  would  be  highly  con-  ‘‘^e  on  the  regular  list  of  the  aential  candiaate.  .great  Lakes  „  ,  ^ 

troverslal  aspects.  As  yet  there  is  Montreal  Curb  Market  on  Monday  great  \Vest”'ufe  3^75 

no  evidence  that  the  company  this  week  and  sold  at  11,  up  a  APPROVE  H.4LLTWELL  DEAL  'Vest 

would  like  to  sell  or  the  ratenay-  s™3ll  fraction  from  Its  week-end  Saddlery  Pref.  ,75 

ers  would  be  disposed  to  favor  the  close  in  the  unlisted  market.  Com-  — —  glia  AX' of  a  "•  I'n 

purchase.  The  motive  which  would  P^ny  has  materially  improved  its  ^  sP®c  al  meeting  of  sharehold-  .  .  .  .  '  2  .5S 

probably  be  dangled  before  the  citi-  finances  in  recent  years  and  the  ers  of  Halliwel  Gold  Mines,,Lunit-  .guarantj-  Trust  ...  1.2.5 

tens  would  be  that  with  a  city-  stock  appears  to  offer  good  pros-  ed,  unanimously  approved  sale  of  ‘(iueiph  Out.  invest.  1.25 

owned  street  railway  system  a  five  Pects  for  capital  enhancement  as  the  company’s  49  claims  in  Beau-  ;Wh  Trust  .  1.25 

cent  fare  might  be  attainable,  wcii  ^s  income  return.  Outstanding  chattel  township.  Quebei',  to  a  new  Hamilton  United  "  ’ 

Business  men  nartlcularly  xvould  5 %  income  bonds  of  company  were  -5.000,000  share  company,  ^ialliwell  Theatres  Pref.  2.5.:t.5 

place  little  reliance  on  any’  bait  of  ‘‘educed  In  1943  from  $8,720,900  to  'vlll  receive  l.OOO.COO  shares  cf  the  ...  -lo 

this  kind.  $7,822,300  and  on  May  1st  last  ue5V  company  for  ih'-  propm-ly.  Co.  Ltd.  3.50 

.  when  directors  ordered  nald  all  ac-  no  extra  .  .."  ...I  ‘  175 

crued  interest  on  these  bonds  for  - ^ - 1  Hinde  &  nanch . 25 


(Continued  from  Page  1) 
padded  cell.  Is  an  honorary  ser- 
geant-at-arms,  while  Leo  Carillo 
lets  on  he  Is  a  politician.  C.  B. 
(Bathtub)  de  Mille  is  here  as  an 
earnest  delegate  from  California. 
Clare  Booth  Luce  is  here  to  add 
glamor  and  wisecracks  to  the 
R.epublicanism,  Herbert  Hoover 
and  General  “Hell  and  Marla” 
Dawes  contribute  respectability 
and  boredom.  In  the  offing  are 
such  figures  as  Vandenburg  and 
Taft,  trying  hard  to  keep  Re¬ 
publicanism  reactionary.  Poig¬ 
nant  touch  is  the  pew  where  the 
Philippine  Island  should  sit.  de¬ 
corated  sombrely  with  a  wreath 
In  memoriam.  They’ll  be  back 
In  1948. 

<•  <•  •> 

Of  necessity,  this  has  to  be 
written  before  Dewey  actually 
gets  the  nod.  before  the  real 
spectacular  horseplay  begins. 
One  is  bound  to  be  Impressed 
with  the  croAvds,  the  noises,  the 
lobbies,  the  high  prices  of  food, 
the  scarcity  of  taxis,  the  9  5  in 
the  shade,  the  queing  tip  for  40 
minutes  to  find  out  you  can’t 
pet  a  berth  anyway,  and  the  ab¬ 
sence  of  Willkie. 

But  beneath  all  the  circus  at¬ 
mosphere,  this  is  an  inspiring 
convention.  It  is  a  wonderful 
thing  that  a  democratic  system 
still  exists  which  enables  people 
to  come  from  so  far,  and  to  go 
through  the  processes  of  picking 
a  presidential  candidate.  Admit- 
teclly,  Dewey  Is  in  the  bag.  hut 
nevertheless,  the  system  exists, 
and  the  machine  can  he  beaten, 
as  Winkle  beat  it  in  1940.  Inci¬ 
dentally.  dead  though  he  may  be 
politically  to  the  faithful,  he  Is 
sorely  missed  here  just  the  same. 

You  can  laught  at  this  show, 
and  laugh  often,  but  deep  down, 
somehow,  it  is  an  inspiring  pan¬ 
orama  of  democracy. 

P.S. — Though  I  tell  everybody 
I  am  a  Canadian,  people  still 
keep  asking  me  who  I  am  for, 
Roosevelt  or  Dewey.  They  con- 
sistentl.v  overlook  the  fact  that  a 
Canadian  cannot  vote  for  a  presi¬ 
dential  candidate. 


•Hritlsh  MoctRage  ..  4.01)  S 

llrockvllle  Trust . (52',4  g 

•Dronipton  Pulp  &  Pap.  .2.5  g 

Ruffalo  Aukerite  ...  .05  lut. 

Rulliling  Products  ..  .15  g 

Durlington  Steel  . . .  .15  g 

Can.  Itread  C.oninioii  .10  lii  . 

Can.  Dread  Pref.  ...  1.50  g 

1)0  “R”  Pref . 0214  0 

•C.on.  T.ifp  Assurance  5.00  g 

Call.  North.  Power  .  .15  g 

Cmi.  North.  Power.  Pr.  1.75  g 

Can.  Packers  .  100  g 

C.in  Pernianent  Mort.  2.00  g 

Can.  .Steamships  Pref.  1.25  Int, 

Can.  lireweries  Pref.  .85  g 

Canadian  Canners  ..  M2V4  g 
Can.  Canners  1st  Pref,  .’2.5  g 

5)0  Pref.  Kxtra . 0.5  g 


irdoon  ks  in  the  case  of  coupons. 

40,1)00  Dated  at  Edmonton,  Alberta,  this 
--'(I(*In  June,  1944. 

.35:08 1  (Sgd.)  S.  E.  LOW. 

72 .507  Frovindial  Treasurer. ' 

21,000  (Extract  from  The  Alberta  Gazette 
1)5  7.5(1  of  1944.) 


June  15th,  1944. 

(Signed)  W.  S.  BARBER. 


DIVIDEND  NO.  247 


GOVERNMENT  OF  THE  PROVINCE 
OF  ALBERTA 


Secretary-Treasurer.  ^  Notice  is  hereby  given  that  a  dlvl- 
^  dend  of  two  per  cent  upon  the  paid 

~~  up  capital  stock  of  this  Institution 

I  cnio  I  IlfllTCn  declared  for  the  quarter 

fcfcLLIln  W  LI  In  I  I  bU  ending  31st  July,  1944.  The  dividend 

_  will  be  payable  at  the  Head  Office 

DIVIDEND  NOTICE  of  Bank  and  its  Branches  on  and 

after  Tuesday,  the  first  day  of  Aug- 
Notice  is  hereby  given  that  the  ust,  1944,  to  shareholders  of  record 


rt  Dan  non  -  -  —  — ^  o  - .  w  tU  aiiaiCiiCiiUt 

O  iiflOOfl  notice  TO  HOLDERS  OP  PROV-  following  Dividends  have  been  de-  of  the  15th  July,  1944. 
Int.  280.5(52  INCE  OP  ALBERTA  DEBENTURES  dared  by  the  Directors  of  Zeller’s  OrRer  nt  tha  P/^ar 


9,991  WHICH  MA’TURED  JULY  1,  1942  Limited  for  the  quarter  ending 
The  Province  of  Alberta  wtd  pay  July  31st,  1944. 

9;54;.J  interest  to  bona  fide  holders  of  de-  On  the  Preferred  Shares,  the 


By  Order  of  the  Board. 

ROBERT  RAE, 
General  Manager. 


1  (^an.  (’aimers  2iicl  Pref.  .I.S 

u 

.3 1„3.39 

Do  2nd  Pref.  Extra  . 

.0.’> 

g 

18,186 

Gan.  Gar  Fref . 

.53 

0 

1 4.3  22(1 

Ganadian  Gonverters 

.75 

0 

l.TOOI 

('finndiati  Gottons 

1.39 

0 

40.7.Ti 

;  (  nnndian  Oittons  Pr. 

,  (ianacliun  Fairbanks 

1..30 

0 

50,199 

'  Morse  Prof. 

1..39 

0 

16.893 

’Canadian  I'iri^  Assur. 

2.00 

s 

40.000 

(.anadian  Forxl  Preni. 

.50 

Q 

I3,n;i8 

Gan.  for.  Invest.  Pref. 

2.00 

0 

15,9.52 

D(*  common  . 

.39 

Int. 

36,798 

<^in,  (ieneral  Electric 

2.00 

Q 

377  699 

Gan.  Gen.  Investments 

.15 

Q 

90.088 

’Can.  indemnity  Co. 

4.99 

S 

129.90(1 

Ciindn,  Industries  “A” 

1.2.3 

Q 

769  968 

(!andn.  Industries  “IF* 

1,23 

0 

19,3,298 

Gandn,  Industries  Pref. 

1,7.3 

g 

81,37.3 

Gaiidn.  Usht  A  Power 

.50 

s 

16,621 

Gandn.  Oils  Pref. 

2.99 

g 

49.000 

•(.andn.  Wallpaper  *A* 
•(’andn.  Wallpaper  *H* 

1.00 

A 

23.112 

l.nn 

A 

10.3,894 

Gandn.  Westinghoiise 

.50 

g 

273  099 

Can.  Wirelioiind 

.37>.-, 

g 

19.098 

Carnation  1st  Pref.  , 

1.00 

g 

50,000 

Cassidy’s  I.td,  Pref. 

1.75 

28  416 

Central  Can.  Loan  .. 

2.00 

Q 

.39,909 

(’bartered  Trust  .... 

l.no 

g 

10,999 

Com.  Alcohol  . 

.05 

g 

9,955 

denomination. 


annum  in  respect  of  the  1st,  1944,  to  Shareholders  of  Re-  ’WFSTFRN  I'ANAriA  FiniTR 
ending  July  1,  1944,  being  cord  July  15th.  1944. 

e  of  $11.25  for  each  $1,000  On  the  No  Par  Common  Shares,  CUmrAI'li  LlMlltLI 

ion.  20c  per  Share,  payable  August  1st,  NOTICE  Is  hereby  given  that  a 


Holders  will  be  paid  interest  as  1944,  to  Shareholders  of  Record  dividend  of  Two  Dollars  ($2.00) 
bove,  on  presentation  of  thetr  de-  July  15th,  1944.  per  share  has  been  declared  on  tha 

enture  or  debentures  for  notation  gy  order  of  the  Board  Cumulative  Redeemable  Pre- 

aereon  of  such  payment  of  interest  m  p  vr  n  tt  ference  Shares  of  Western  Canada 

t  any  branch  of  the  Imperial  Bank  ^icuermott.  Flour  Mills  Company  Limited  pay- 

f  Canada  in  the  Dominion  of  Can-  treasurer  3jst,  1944,  to  holders 

ada  or  at  the  Bank  of  Manhattan  ===  of  record  at  the  close  of  business 

'ompany  in  the  City  of  New  York,  ti,  -/t*  //.  on  July  12th,  1944.  The  said  dlvi- 

1  the  United  States  of  America.  De-  dend  is  applicable  to  the  earliest 

entures  should  be  accompanied  by  *  iSmJSd  arrears  of  dividends  on  the  said 


^De^-  SieidU^-'Qxrrticelli' 


273  00(1  quired  by  the  Dominion  Government  dend  No.  119 
50  000  in  the  case  of  coupons.  » 

28 ’no  Dated  at  Edmonton,  Alberta,  this  A  divldenc 


(Sgd.)  S.  E.  LOW, 


l)i>  Pn*f.  , .  . .  .10 

(■f*ns.  Hakeries . 20 

Cons.  Smelters  . .50 

Do  extra  . 75 

(’onsiimers  Gas  2.00 

(]iown  Zellerhach  ...  .25 

(V)iis.  Press  l.td.  “A**  .10 

Debenture  &  Sec.  Corp.  2.50 

Dome  Mines  . 40 

Dom.  Dairies  I.td.  Pref.  .41 

*Doiti.  I'ire  .  3.00 

Dom.  Foundries  ....  ..35 

Dom.  Glass  .  1.25 

Do  Pref .  1.75 

Dom.  Oilcloth  . 30 

Do  extra  . 10 

Don).  Textile  .  1.25 

Do  Pref .  1.75 

•^Eastem  Can.  Savings  1.50 
•Eastern  Steel 

Products  Pref.  .2,5 
•East.  Townships  Tel.  .25 

f^istern  Trust  .  2.00 

Easy  Wa.shin.g  Common  .25 

•Excelsior  Life  .  1.60 

Fanny  Farmer  . .37^, 

federated  Pete . 02 

J'ernie  lirewing . 60 

Do  extra  . 25 

1  oundatlon  Co . .35 

Fraser  Co.  IJmIted  ,  .35 

Gatineau  Power 

5%  Pref.  1.25 

Do  5%%  Pref .  1..38 

•(reneral  Trust  1.25 

•(iO{Ierich  Elev . 25 

fioodyear  Tire  . 63 

Do  Pref . 62^2 

(/ould  Pumps  .  1.7.5 

G»’eat  Lakes  Paper  ‘A*  .25 


Notice  of  Preferred  Stock  Divi-  Preference  Shares, 
nd  No.  119.  By  Order  of  the  Board, 

A  dividend  of  one  and  three-  DENOON, 

quarters  per  cent  (1%%)  has  Secretary, 

been  declared  on  the  Preferred  Toronto,  Canada, 

3ck  of  this  Comnanv.  for  oiiar-  June,  22nd,  1944. 


Provincial’  Ti-easiirer.  Company,  for  quar- 


.2.'.  g 

.to  Int. 


g  Rhjiss  (Extract  from  The  Alberta  Gazette  ter  ending  31st  August.  1944.  s:==^^^==sBssa=ssss^ss^sM 

sip, ^7  Of  Jttn®  15, _  deS  No.  BATHURST  POWER  AND 

g  5rl.'’.^!l9  GOVERNMENT  OF  THE  PROVINCE  ,  A  dividend  of  one  per  cent  (1  % )  PAPER  CO.  LTD. 

!nt.  20,000  QP  ALBERTA  n8s  been  declared  on  the  Common  - 

g  77SW7  NOTICE  TO  HOLDERS  OF  PROV-  ter^LdTng '’s Isf 'Aigu"^  1944'*“'^'^’ 

n  4’. -ioa  fry  Wnna  virviHor.,  />f  onarenoiaers  or  lecoid  at  the  close  day  declared  a  quarterly  dividend 

8  "I'fa  SuraM  ths  above  issue,  at  J' '■•1' «' Ausast,  „t  Twentr-tlve  cents  (25c)  per 

8  S  «.  .‘n^^'-tJ  »'  •  A"  .1..”. s‘o“t  lbrc»p."nV"^" 

Q  33  .M>o  cchu  per  atinum,  in  respect  of  tne  j..  i««.+  .4f^vr 

Q  11,250  iialf-vear  ending  Jniv  1  1Q44  beinff  PoUock,  <'ble  on  the  1st  day  of  Septem* 

n.  fvi  -ofe,  ref  .coc  Sccretary.  her,  1944,  to  shareholders  of  re- 


BATHURST  POWER  AND 
PAPER  CO.  LTD. 

Notice  of  Dividend  On 
Cla.s.s  “A”  Shares 

The  Board  of  Directors  has  to¬ 
day  declared  a  quarterly  dividend 


1.60  s 

.■37>,i  g 
.02  Int. 
.60  A 


APPROVE  HALLTWELL  DEAL 


ers  would  be  disposed  to  favor  the  close  in  the  unlisted  market.  Corn- 
purchase.  The  motive  which  would  P^-^Y  materially  improved  its 


probably  be  dangled  before  the  citi- 
lens  would  be  that  with  a  clty- 


pany  has  materially  improved  its  A  special  meeting  of  sharehold- 
finances  in  recent  years  and  the  ers  of  Halliwell  Gold  Mines, .Lunit- 


g  3:i7:.')00  rate  of  two  and  one-half  per 

g  ss’oiifl  cent  per  annum,  in  respect  of  the 

g  ii,2,‘)0  half-year  ending  July  l,  1944,  being 

g  4, .300  the  rate  qf  $12.50  and  $6.25  res- 
g  2.0.38  pectlvely  for  each  $1,000  and  $500 

g  20  (i(i(j  denomination,  and,  in  England, 

S  slo’iio  f2:ll:5  and  £1:5:9  for  each  4:205:9:7 

g  116: 124  and  £102:14:10  denomination, 

h’h  Holders  will  be  paid  interest  as 

^  8188  on  presentation  of  their  de- 

g  29.610  benture  or  debentures  for  notation 

18,937  thereon  of  such  payment  of  interest 
Q  132  430  ®”Y  branch  of  the  Imperial  Bank 

g  48,.3iiii  of  Canada  in  the  Dominion  of  Can- 

g  3,133  ada  or  at  the  office  of  Lloyds  Bank 

^g  162  o"3  f'fn'ited,  in  London,  England.  Deben- 

g  72’4n:3  furos  presented  in  Canada  should  be 

g  1.3,081  accompanied  by  the  usual  ow’nership 

n  2-'n(lo  certificate  required  by  the  Dominion 

g  j,ouo  Government  as  in  the  case  of  cou- 

g  1.3,123  pons. 

g  ,37.300  Dated  at  Edmonton,  Alberta,  this 
g  .3  244  cf^Y  of  June,  1944. 
g  28:300  -  (Sgd.)  s.  E.  LOW. 

0  9,189  Provincial  ’Trea.'urer. 

o  rl3  (Extract  from  The  Alberta  Gazette 

s  24,126  of  June  15,  1944.) 


share  on  the  outstanding  Class 
By  Order  of  the  Board,  "A”  shares  of  this  Company,  pay- 

D.  F.  Pollock,  able  on  the  1st  day  of  Septem- 

Secretary.  ber,  1944,  to  shareholders  of  re- 

cord  at  the  close  of  business  on 
The  Financial  Times  reachc^s  a  28th  day  of  July,  1944. 
class  of  people  n-ho  are  interested  H.  J.  WEBB, 

in  and  able  to  buy  investment  Vice-Pres.  &  Treasurer 

securities.  June  26th,  1944. 


CITY  OF 
ONTREAL 


The  holders  of  outstanding  securities  (bonds,  debentures  and 
in.scribed  or  )-egistered  stock)  issued  by  the  City  of  Montreal  or 
by  the  Municipal  corpoi-ations  annexed  thereto  of  the  Kssues  listed 
below  which  matured  on  and  between  the  13th  May  1040  and  the 
15th  May  1944; 

—  and  — 

The  holders  of  outstanding  treasury  bills  is.sued  by  the  City  of 
Montreal  and  dated  prior  to  the  1st  May  1944  or  any  renewal* 
thereof. 

NOTICE  OF  INTENTION  TO  REPAY 


Theatres  Pref.  2.3..3.3  iVrr.  1,39,602  Itivcrside  SI 
K  Carpets  ...  .10  S  17,493  Koljertson  P. 


taThTclo  ””  the,,  bond,  (or 


_ „nnn„„  ,...=,.0  bonds  was  further  reduced  to  $7,- 

l110  Ird-Ction  ut»litl0s  ^  aa  aaa  **>1^  *  .#1 

operated  on  the  basis  of  a  five  cent  100,000,  it  is  understood  this  lat- 1 

fare.  Nothing  was  said  about  the  Xi  ^,‘00  nn^ 


In  This  Issue 


experiences  of  Toronto  when  it  ac¬ 
quired  its  street  railway  system 
about  25  years  ago. 

The  proposed  purchase  of  the 


compared  with  $12,200,000  of  in-  Head  of  Transit  Body  Calls  for 
come  bonds  some  three  years  ago.  Post-W’ar  Plans  —  Dividend 

Working  capital  in  last  annual  re-  Declarations  . 

port  was  shown  substantially  high-  Responsibility  Big  Factor  in 
er  at  $11,248,107.  The  5%  Income  Post-War  Plans  —  The 


Street  railway  system  here  has  not  bonds  are  the  sole  debt  of  the  com- 
yet  reached  the  controversial  stage,  some  months  ago  it  was 

It  would  be  difficult  to  get  It  there  rumored  that  the  comnanv  mls-ht 


Post-War  Plans  —  The 
Week  on  the  Bond  Mar¬ 
ket  . 


Jit  wouia  DB  UHIICUII  10  gei  11  cnere  rumored  that  the  comnanv  mie-ht 

In  the  heat  of  the  summer  period,  ^3,,  the^  bonds  for  redempUon  and  "X 


call  the  bonds  for  redemption  and 
replace  them  with  a  bank  loan  at  a 


r'-Place  them  with  a  bank  loan  at  a 

payers  should  be  called  upon  to  de-  lower  rate,  but  directors  seemed  of  ^ 

c  de  the  issue  at  the  time  of  the  j^e  opinion  that  the  Income  bonds.  Higher  Costs  and  More  Spend- 
•^ic  elections  at  the  end  of  Nov-  interest  payable  when  earned,  1”^  Feature  of  Canada  s 


•^ic  elections  at  the  end  of  Nov-  interest  payable  when  earned,  Feature  of  Canada  s 

•mber.  Nobody  seems  to  have  tbe  advantage  of  lower  Y®®®  “  Exporters  Urged  to 

thought  much  about  the  money  in-  charges  on  the  bank  loan,  and  it  for  Argentina  . 

volved.  Many  citizens  remember,  jg  understood  that  refinancing  The  Editorial  Page . 

•  ^  rough  figure  of  might  come  later  when  substantial  A  Page  of  Hints  for  Inquiring 

$50  000.000  was  mentioned  as  like-  reduction  in  debt  has  been  further  Investors  .  ...  .7 

ly  to  be  Involved  if  the  entire  as-  achieved 


Do  extra  .  1.75 

Hindc  &  Daiich . 23  lot. 

Huron  &  Erie  .Mortge.  1.00  g 

Huron  &  Erie 

Mortge.  20%  .20  Q 

rniperial  Life  . _ _  .3.75  g 

•Ind.  .Mortge.  &  Trust  1.00  .S 

•Intcrcol.  Coal  .  1.00  S 

Do  Pref .  4.00  S 

lilt.  Itronze  Powder  .20  Q 

Do  Pref . 371^  g 

Int.  Milling  Pref.  ..  1.00  g 

Int.  Metal  Ind. 

“A”  Common  ..30  Int. 

lot.  Power  Pref.  , . .  1.75  g 

liivcslment  Found. 

Pref.  .7.3  Q 

.Tamaica  P.S . 17  g 

Do  Pref .  1.75  g 

•l.ambdon  Loan  ....  1,00  S 

■■Do  extra  .  1.00  s 

Ltnded  Itanking  ...  i.Ofl  g 

I  ang  &  Sons  . 17V:  Q 

l..‘vy  Bros.  Co.  I.td.  .  .10  *  Int. 

■McCoIl  Frontenac 

Pref.  1..30  g 

♦Manufacturers  Life.  6.00  S 

Maritime  Tcl . I714  g 


Manufacturing  Co.  .30 

.3.3,000  IJ®  . 6:2 

17,500  51.  L,awreiice 

71,983  (^®''p.  “A”  .25 

40,000  Lawrence 

Paper  Pref.  .75 

10,000  Sheep  Creek  Gold  ..  .03 

37:.300  Sherwln  Williams 
12700  Pref.  1.75 


1  NOTICE  IS  HEREBY  GIVEN  that  the  City  of  Montreal,  pursuant  to  th* 

inV  ■  ■  D-IV  ^’-n  *  'H  Pi-ovisions  of  Article  2,  paragiaph  9.  of  By-law  No.  1733  (By-law  providing  for  the 

MiK  irei.  .ao  .g  lo.uoo  financial  reoiganization  of  the  City  of  Montreal),  Intends  to  and  will  repay  oa 
4  •  L.  the  3Uth  June  1944. 


the  30th  June  1044. 

a)  All  of  the  outstanding  bonds,  debentures  and  Inscribed  or 
registered  stock  of  the  issues  listed  in  the  table  following: 


12.700  4-75  g 

10,000  S)gma  Mines . 30  Int. 

8  060  ‘Silhac  Premier . 02  lot. 

20,000  14.  Smith  Paper  Pref.  1.30  g 

.37'5fl0  South.  Can.  Power 
641121  1..30  g 

Standard  Chemical  .  .75  Int. 

.36,494  Standard  fuel  Pref.  3.00  Bit. 

202317  Standard  Paving  Pref.  .31(4  Int. 

Standard  Radio  “A”  .10  g 

20,70.3  Standard  Radio  ‘‘B’’  .10  g 

23:800  Stedman  Bros.  Pref.  .75  g 

1,3:12,3  Lo  Common  . 2.3  g 

15:79:3  Stei-llng  Trust  ... -  1.50  S 

15,705  Sullivan  Cons . 02  Int. 

10,(100  Sun  l.ife  Assurance  3.25  g 

17,500  •.Supecsilk  Pref.  ...  2..30  S 

5.000  Supertest  Pete  . .30  Q 

Supertest  Ordinary  .  .,30  S 

113  00,3  Lo  P'cf . 75  S 

90,000  Sylvaiilte  Gold  . 0.3  g 

64, .384  'lamhlyn  Limited  .  .20  Q 

26  2.30  Lo  Pref.  . . 62'^  g 

1,440  'Up  Top  Tailors  ...  .07Vi  Q 

1,200  Lo  Pref .  1.75  g 

50,877  'I'ooke  Bros.  Co.  Ltd. 

New  .2.3  Int. 

60,000  Toronto  Gen.  Trust  .  '  1.00  Q 

20  000  Toronto  Mortgage  .  1.25  Q 

2t,0l)0  •Trusts  &  Guarantee  1.00  S 

2.3.3„389  Tuckett  I'obaeeo  Pref.  1.7.3  Q 

43,088  Gity  .  1.75  lut. 

7.260  Traders  l-'inance 
7,300  “A”  Prof.  1.50  g 

4,123  I'uited  Fuel  luv.  Pref.  .7.3  g 

Viau  l.imited  Pref.  1.2.3  g 

13,760  Wabasso  CoRon  ...  1.00  Q 

4.812  ’Waterloo  Trust  ...  2.50  S 


sets  of  the  company  were  taken  _  Independent  Fire  Ins  ce  Con¬ 
over.  The  thoughtful  ones  would  ference  Had  Progressive 

think  twice  before  committing  the  Phillips  Rc-elecfed  Head  Year  .  8 

city  to  an  undertaking  of  this  mag-  ^  ,  _  •  »  •  News  of  Mines  and  Western 

nitude.  Calgary  Stock  Exchange  oils  .  9 

As  the  earning  figures  show,  the  -  Canadian  Business  Index  ...  10 

affairs  of  the  company  are  on  a  Calgary  — At  the  annual  meeting  Statistical  Review  of  the  Se- 

mueb  sounder  basis  than  they  have  of  the  Calgary  Stock  Exchange.  curlty  Markets  .  11 

been  for  years.  Presumably  this  Leonard  Phillips  was  re-elected  ,  j  .  .  . 

would  naturally  have  to  be  taken  president,  with  James  Cleave,  first  Investors  and  Mining  Index 

into  consideration  in  any  sale  pro-  vice-president;  S.  H.  Purdy,  second  Anglo-Canadian.  9  ,  imperial  Oil  ...  9 

posal.  Like  other  cities*  however,  vice-president  and  Robert  \V.  Apex  oil  .  ti!  Joannes  Davidson  9 

Winnipeg  has  learned  to  think  in  Sertmgeour  continuing  as  secretary.  •M'’";  -''•‘i  j®''  i  '•!  i  I.®  4-'**  .  42 

Victory  Loan  terms,  and  It  might  The  annual  report  of  the  secre-  Aid’rnr. .'  u  I  ;Mai»rti^^^  9 

even  get  to  the  point  where  the  tary  showed  that  total  of  shares  Auimi<iue  .  9  .Maiathou  Paper’  2 

acquisition  of  the  street  railway  traded  and  the  total  value  were  lOoudor  guehcc.  9  I  .Marlon  Rouyn  ..  9 

Sfnn  ®  V"®'  ’'“‘h  doubled  during  the  year  end-  HT'oTi  :.:::::  J  j  ?, 

position.  The  only  thing  that  can  lug  May  31  last.  Sales  were  In  ex-  iirit.  Uomiuiou  .  9  M.  &  o.  Paper  .  12 

be  said  is  that  there  are  no  signs  cess  of  4.000,000  shares  valued  at  Ruiid.  Products.  llMout.  Power  ...  7 


of  It  yet. 


around  $360,000. 


"Orders  Executed  on  All  Exchanges” 

A.JlVittison,Jr.&G3i 

Established  1907 

Boyol  Bank  Bldg.  EL.  SlOl  Toronto 


TNIIIDPbOOB 


C.M . 

G.IMI . 

(^an.  Vickers  . 
(’.(K'henoiir  .... 
<!()n\vpst  ...... 

Deliiite  . 

Detoniuc  . 

Dona  Fat.  . . 

E.  Kootenay  F 
Elder  tlold  ... 

Eldorado  . 

Erin  Kirk  .... 

Foothills  . 

Gan  ('.opper  . . 
General  Brock 

Goldwin  . 

(it.  I.al'.es  Fapi 
Halliwell 
Harpers  Mai.  . 
Harrlrana 


.  Do  Pref . .  AlVa  O  26 

3  for  Inquiring  Midland  Loan  . 40  s  I  440 

.  7  ’Monarch  Life  .  1.20  S  i:200 

T  1  .Moneta  Porcupine  .  .02  O  .30  877 

re  Ins  ce  Con-  Montreal  city  &  .  U  aU,8/7 

1  Progressive  Uist.  Bank  3.00  g  60,000 

.  8  L®  '■’‘•'■a  .  10"  20  000 

Montreal  Telegraph.  .48  g  2t,()l)0 

and  Western  ’Moore  Corp . 531^  g  2.33  380 

.  9  L®  “A”  .  1.75  Q  4.v'o88 

,  in  Lo  (.lass  “15”  I.75  g  7.200 

ess  Index  ,’••  10  MiKtem  Containers  .  .’M)  Q  l.'iOO 

Bw  Of  the  Se-  '*®  ^  ,  v '  ’ ( '  j  4)  4,123 

-Murphy  Paints  Ltd. 

.  4  4  Common  .20  g  13,760 

,  -  Lo  Pref .  1„3714  g  4.812 

1(1  Mining  Index  National  Breweries  .  .,30  g  360  680 

D(,  Pref . 44  g  48,810 

J  I  Imperial  Oil  ...  9  National  Grocers  ...  .30  lut.  147  9o(> 

9  I  Joannes  Davidson  9  Do  Pref.  .  . 371^  g  .33  041) 

9  j  l.a  I.iiz  .  12  Natl.  Steel  Car . 23  g  17.3’:3l” 

2  .  Malor  ()il  .  9  Natl.  Trust  .  2.00  g  Ofl.floi) 

9  Malartic  G.E.  ..  9  ’New  Brunswick  Tel.  .12  (J  7,3,”()2 

9  .Marathoii  I’aper  2  .Niagara  Wire  . 23  g  ”8 ’730 

9  Marlon  Rouyn..  9  North  Star  Oil  Pref.  g  17:,3bo 

1  i  Mrl.eau  Oils  ,,.  9  North  Out.  Power 

9  I  Mid-Continent  ..  9  Conimon  .06  Int.  14  402 

9  I  M.  &  O.  Paper  .  12  Do  Pref .  1.50  g  44  2'4 

7  I  Mont.  Power  ...  7  NS.  Light  4  Power 

3  I  Murphy  Paint  .  1  Pref.  1.2.3  Q  4.3.I.3I 

j  Mylamaiiue  ....  9  Ogllvie  PMour  . 2.3  g  1.30,000 

7  Nor.seman  .  9  Ontario  I.oan  .  1.2.3  g  .30  (100 

9  I  Okalta  Oil  .  9  Ottawa  Electric . 30  g  17,3>)8 

7  j  N.W.  Utilities  ,  2  Ottawa  Power  . 1.3  g  2]:0()0 

9  I  Ontario  Hydro  . .  2  Do  Pref . :  1.23  g  2i:2.30 

9j  Pacific  I’fte  ...  9  Pajje  Hersey  .  1.2.3  g  217  813 

9  I  Power  Corp  -  12  People’s  Credit  .Sec.  .2,3  Int.  27’ .300 


.‘2.3  Int. 

1.00  g 

1.23  g 

1.00  s 

1.7.3  g 

1.75  Int. 


360  680  West  Kootenay  P. 


72  369  Name  of  Municipal  Type  of  Interest  Maturity 

’  Corporation  Issuer  Security  Rate  Date 

97.300  Montreal  Bonds  6  %  1,5  May  .  1940 

56,250  Montreal  Bonds  3  %  1  June  1940 

Maisonn?uve  Debentures  4'/.%  1.3  June  1940 

60  330  Delorimler  Debentures  4*%  1  October  1940 

300,000  ^4-  J-ou*s  Debentures  4  %  1  November  1940 

30.00U  Paul  Debentures  4'.1%  1  November  1940 

107,309  Cartierville  Debentures  .3  %  1  November  1940 

Montreal  Bonds  3  %  15  December  1940 

106,333  Montreal  Bonds  2)4%  1  March  1941 

27.958  i  Malsonneuve  Debentures  4'/,%  1  April  1941 

34:680  ?4.  I^uis  Debentures  4  '%  1  Mav  1041 

I. 3,62,3  Mtjntieal  Stock  4  %  1  May  1941 

2(1,000  Villeray  Debentures  5  %  1  June  1941 

1.. 30(l  Mointreal  Bonds  6  %  1.3  December  1941 

4.30(1  Maisonneuve  Debentures  4', 4%  1  March  1942 

22.. 300  Montreal  Debentures  4  %  1  May  1942 

II. 830  Montreal  Stock  4  %  1  May  1942 

80  00(1  Cartierville  Debentures  5  %  1  May  1942 

6.3,000  Montreal  Stock  .3'/,%  1  May  1942 

12  812  Montieal  Stock  3)4%  1  May  1942 

12.300  Montreal  Bonds  .3  %  1  November  1942 

42.. 30fl  Delorimier  Debentures  4)4%  1  December  1942 

6  (100  Montreal  Bonds  .3  %  1.3  December  1942 

98,983  Montreal  Bonds  3'/.%  1  March  1943 

22.400  Delorimier  Debentures  4'4%  1  April  1943 

3,7.30  Maisonneuve  Debentures  4'4%  1  August  1943 

9  000  Montreal  Bonds  .3  %  1  September  194.3 

18,431  Montreal  Bonds  4(4%  1.3  October  1943 

Montreal  D-bentures  4  %  1  May  1944 

7.. 3.31  Montreal  Stock  4  %  1  May  1944 

.30.00(1  Montreal  Debentures  4  %  1  May  1944 

24,062  Montreal  Bonds  «  %  15  May  1944 

'a-’nnii  their  face  value,  together  with  all  interest  acciued  and  unpaid 

thereon  at  the  rate  stipulated  payable  therein  respectively  to 
the  aforesaid  date  of  repayment; 

b)  All  of  the  outstanding  treasury  bills  issued  by  the  City  of 
Montreal  and  dated  prior  to  the  1st  May  1944  o)'  any  renewals 
1  thereof,  at  their  face  value,  together  with  all  Interest  accrued 

li'ljj:'.:  and  unpaid  theieon  at  the  rate  stipulated  payable  therein 

n  I'espectively  to  the  aforesaid  date  of  repayment. 

2o,uuo  Holders  of  the  bonds,  debentures  and  treasury  bills  aforesaid  are  required  to 
„  — ..  surrender  them  for  repayment  at  the  repayment  price  above-mentioned  on  the 


6  % 

1.3 

May 

.  1940 

3  % 

1 

June 

1940 

4'/.% 

1.3 

June 

1940 

4  % 

1 

October 

1940 

4  % 

1 

November 

1940 

4'.1% 

1 

November 

1940 

.3  % 

1 

November 

1940 

3  % 

1.3 

December 

1940 

2)4% 

1 

March 

1941 

4)^.% 

1 

April 

1941 

4  % 

1 

May 

1941 

4  % 

1 

May 

1941 

5  % 

1 

June 

1941 

6  % 

1.3 

December 

1941 

4 ',4% 

1 

March 

1942 

4  % 

1 

May 

1942 

4  % 

1 

May 

1942 

5  % 

1 

May 

1942 

3'/.% 

1 

May 

1942 

3)4% 

1 

May 

1942 

•3  % 

1 

November 

1942 

4)4% 

1 

December 

1942 

.3  % 

1.3 

December 

1942 

3 '4% 

1 

March 

1943 

4)4% 

1 

April 

1043 

4 '4% 

1 

August 

1943 

■3  % 

1 

September 

1943 

4),4% 

1.3 

October 

1943 

4  % 

1 

May 

1944 

4  % 

1 

May 

1944 

4  % 

1 

May 

1944 

«  % 

15 

May 

1944 

1944:  $23  961,0.33. 
1943:  .•<24.9.39.:t6(). 


La  Luz  Quarter's 

Income  $692,966 


2  HolxTtson  (]o.  F.L.  5  IV*n(l  Oiville  . 

J  Uoyulito  .  9  Fower  Oirporatloii  of 


.  9  I  SllvHfwoods  ....  J 

. . . .  9  ’  Sti  «*i>  Bock  .  9 

•  ....  9  !  Sullivan  Cons.  ..  9 

ock  J  Sun  Bear  .  9 

_  ylS'lvanitc  .  9 

Faper  7  Tiffany  Y’KnIfc.  9 

.  9  T.C..\ .  2 

1.  ..  1  I’unj^old  .  9 

.  .  .  9  Walker  G.  it  W.  7 


III  Hayes  Cadillac  .  9  Winnipeg  Elec. 


J  Canada  (Common  .20 

9  Fiwcr  Corporatio!) 

D  1st  Frcf.  l..=>0 

9  Do  2nd  Pref .  ,75 

9  iMeinier  Gold  . 91 

9  iTeston  East  Dome  .  .05 

9  Frlee  Bros.  Fref.  1.;{7 
2  Vfo’irietnry  Mines  ,')5 
9  •Frov.  Fanei*  Fref.  .  1.7.’) 

7  Beal  Estate  I.oan  ...  1.00 

1  Iiemlngtou  Band  •••  .30 


Iiit  147  aar  ’Western  Assur  ^Pr5f  ^29  g  18  (Vdll  1"+*  at  the  place  of  payment  or  at  any  one  of  the  places  of  payment 

g  jyesferd*  (t^^eds  ^ .j"  g  S  iTnS.  *** 

^  nnii  Gen  ^  .  ^  oil  R  Bn’sTi  Holders  of  the  in.scribed  or  registered  stock  aforesaid  are  required  to  sur« 

n  7-'-!  •>  Wilsils  I  iinii,»'i . 9-  n  )'®®'ia'’  them  for  repayment  at  the  repayment  pr:ce  above-mentioned  on  the  30th 

O  Wright-H^^^^^^  oi  li  o  3’4'5  73  at  the  pi, ace  of  registry  of  the  said  Inscribed  or  registered  stock, 

g  -8,,..9  MDgnt  tt.ii„r<.(ies  .  .90 g^  .44^  ^,1  „npald  interest  coupons  should  be  detached  before  the  surrender  of  the 

*23  964  933  above-mentioned  securities  and  should  be  presented  for  payment  through  the 
944:  $2,3  9(i  1 9,3,3  ’  ’  ’  usual  channels.  Treasury  bills:  fully  regi.«tered  bonds  and  debentures:  or  coujwn 

943:  .s^'l.OaO  Itiil).  bonds  and  debentures  which  are  registered  as  to  principal  must  be  accompanied 

.  .  by  duly  executed  assignment.s  or  transfer  powers. 

~  ~  NOTICE  IS  HEREBY  FURTHER  GIVEN  THAT  Interest  on  the  said  bonds. 

I  Luz  Ouarfer  S  debenture.s.  inscribed  or  regl.stered  stock,  and  treasury  bills  shall  cease  to  accrue 

.........  °®  and  after  the  30th  .Tune  1944. 

Income  $692,966  notice  is  hereby  further  given  that  for  the  purpose  of  effecting 

,  ,  the  repayment  aforesaid  the  books  of  registration  and  transfer  of  the  Issues  listed 
ioronio  L,a  Luz  Mines,  Llm-  above  will  be  clo.sed  permanently  on  the  19th  June  1944  at  5  P.M. 
d,  (Nicaragua)  In  which  Ven-  DATED  at  Montreal  this  tenth  day  of  June  1944. 

res.  Limited,  holds  a  substan-  city  of  MONTREAL 

;1  interest,  reports  104,752  tons  L.  ROBERGE, 

ore  milled  in  the  first  quarter  Director  of  Finance. 

1944  with  realized  metal  nrr>  IMPORt.ANT:  Canadian  holders  of  securities  mentioned  in  the  abova 

ction  nrnvidint  n!?  Repayment  are  strongly  recommended  to  lodge  their  securities 

oo  income  of  IMMED1ATE1*\  with  a  bank  for  collection  and  to  take  advantage  of  the 

yj.ybb,  for  period,  following  special  arrangement.  The  City  of  Montreal  will  pay  all  shipping 

Operating  and  administration  bank  Chai'ges  fron,  any  branch  in  ('anada  of  the  Bank  of  Montreal, 

StS  amounted  to  $487  661  and  Eanque  Canadlenne  Nationale,  The  Royal  Bank  of  Canada  and  La  Banque 

ter  write-offs  for  def^-rod  du  Provmclale  du  (  anada  to  -ts  Montreal  branch  in  respect  of  securities 

(ei  wriie-oirs  tor  aereiied  de-  shipped  on  or  before  June  29,  1944. 

lopment  and  depieciatlon  an  Holders  of  securities  payable  solely  or  optionally  tn  United  States  funds 

tlmated  net  profit  of  $88,227  re-  present  their  securities  for  repayment  at  the  Agency  of  tha  Baak  ot 

lined.  Montieal,  t>4  Wall  Street.  New  York,  N.Y. 


1:2.3  g  217:81,3  (Nicaragua)  In  which  Ven- 

.2,3  Int.  27.399  tures.  Limited,  holds  a  substan- 

.06  Int.  U7.9.)8  :ial  interest,  reports  104,752  tons 

29  Int  89  27(1  L’’®  iR  the  fii'st  quarter 

int.  8...2/(i  realized  metal  pro- 

1..39  g  7.3,099  duction  providing  net  income  of 

.7.3  g  7.3999  $692,966,  for  period. 

:9.3  g  i.3(*):()ii9  Operating  and  administration 
i.;s7>/i  g  815:49:1  costs  amounted  to  $487,661  and 

.9.3  i-(i.  (8,(5'_'3  after  write-offs  for  deferred  de- 

1 99  s  99(1  ''■"•oPRiSRt  and  depreciation  an 

.■30  g  754’487  estimated  net  profit  of  $88,227  re¬ 

mained. 


i 


